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IMF Remedies Played 
A Role in Asia’s Panic 

Report Also Assails Suharto Govenutfent 
For Failing to Enact Promised Reforms 


By David E. Sanger 

New Vorfc Timet Service 


JAKARTA — A confidential report 
prepared by the International Monetary 
Fund last week strongly criticizes die 
Indonesian government for undermin- 
ing an agreement to rescue the country's 
ecooomy, but also acknowledges that a 
key element of the Fund’s strategy 
backfired, helping trigger a bank panic 
that is still rippling across Asia. 

The report, distributed to members 
of the IMF board, describes in detail 
how political paralysis here, compoun- 
ded by a key misjudgment at the IMF in 
Washington, brought Indonesia's 
banking system to the brink of col 
sending investors fleeing and ; _ 
the fall of the country’s currency. 

It helps to explain why President 
Bill Clinton rushed a team of top gov- 
ernment officials to meet with Pres- 
ident Suharto on Tuesday, in hopes of 
getting Indonesia back on track before 
its troubles spread further. 

The report also comes at a time 
when the Fund's cures for Asia are 
coming under increasing attack, par- 


ticularly from government leaders 
throughout the region. 

Newspapers arm television here are 
filled with accusations that the rem- 
edies prescribed by the IMF — tight 
budgets, bank closures, high interest 
rates — are a dd in g to the pain at a time 
when businesses need loans and gov- 
ernment aid to stay in operation. But 
IMF officials, backed by the Clinton 
administration, say that the only way to 
truly clean up Asia's economies is to 
dive into market reforms. 

The IMF report, called “Indonesia 
Standby Agreement: Review Under 
the Emergency Financing Proce- 
dures," describes a key turning point 
in Indonesia's downturn. That came in 
November, the report says, when In- 
donesia was forced by the IMF to close 
16 insolvent banks, including at least 
one controlled by Mr. Suharto’s son. 
The Fund's economists thought the 
move would restore confidence in the 
remainder of tfae country's banking 
system by eliminating the bad apples. 

Instead, it touched off a panic. 

See IMF, Page 15 
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SENG ALSO RISES — A Hong Kong trader smiling on Tuesday as 
stocks rebounded and tfae Hang Seng index rose 7.4 percent Page 15. 


Corporate Chiefs’ Pledge Raises Spirits in Seoul 


By Don Kirk 

Special to the Herald Tribune 


SEOUL — Top leaders of four of 
South Korea's rive largest industrial 
groups pledged sweeping reforms 
Tuesday of the conglomerate system 
that has dominated the country's econ- 
omy since the 1960s, contributing to a 
rising sense of optimism here that the 
country might be on its way out of its 
economic crisis. 

The agreement by the leaders of the 
conglomerates known as chaebol ad- 
dressed some of the major conditions 
set by the International Monetary Fund 
in return for a bailout package of nearly 


$60 billion in loans. It also coincided 
with upbeat remarks by Michel Cam- 
dessus, the managing director of the 
Fund, at the end of a two-day visit 
The new sense of optimism in Seoul 
has been underscored by a startling 
rebound in the South Korean stock mar- 
ket. It is the world’s best-performing 
exchange so far this year, with a total 
rise of 23.6 percent after rising 1.65 
«nt Tuesday. The leap has cone 
rite falling share prices in most mar- 
kets around the worid, including most 
of Asia and on Wall Street 
In the past month, foreign investors 
have Dumped more than $500 million 
South Kc 


into 


Korean stocks and bonds. 


At the same time, benchmark interest 
rates — while still high — have fallen 
to about 22 percent from 30 percent 
Mr. Camdessus said be had found 
"almost unanimous support” for tfae 
IMF's program despite “a difficult be- 
ginning.” Before leaving Tuesday af- 
ternoon far Singapore en route to 
Jakarta, he said South Korea bad 
"demonstrated to the international 
community that these reforms, rev- 
olutionary though they might appear, 
will be implemented steadily.” 

He later told the Korean Broadcast- 
ing System that he believed Moody's 

See KOREA, Page 15 
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Asia’s Export Hopes Clash With U.S. Apprehension 


By Nicholas D. Kristof and Sheryl WuDunn 

New fort Times Service 

SEOUL — It is one of those embarrassing things 
that executives like Kim Jong Deuk are forced to do 
these days to save their companies. 

Mr. Kim, the scholarly president of a small phar- 
maceuticals company here, will be traveling to the 
United States this month to sell antibiotics. But if he 
can’t find buyers for antibiotics, he’ll try to sell 
ginseng; or bowls and plates, made by a friend's 


company, or toys, made by other friends; or any- 
thing. 

“The most important thing for a company is to 
survive,” Mr. Kim said glumly as he satin his office, 
near a map of the worid with pins stuck in the cities 
abroad where he has trading contacts. * 'so when we 
see a business opportunity, we’re ready to jump into 
a fire to get it” 

Mr. Kim’s company is trying to do what thousands 
of other businesses across Asia are aiming to do: 
export to the United Slates. Yet as Asia gazes ad- ‘ 


oringly at the American consumer, one of the great 
economic and political uncertainties of the decade is 
whether tins love will be requited. 

The risk is that tins wave of exports to America 
could lead to a historic and catastrophic collision. The 
danger arises because Asia is counting on saving 

year Americsmjron^^^in favor of flee trade and 
internationalism is showing signs of wearing-thin. 

See EXPORTS, Page 15 
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Others Can Replace Americans, 
Official Says, as Teamls Blocked 


By Joseph Fitchett 

International Herald Tribune 


PARIS — The United States is will- 
ing to see foreign experts replace many 
U.S. specialists in the United Nations 
i teams responsible for rooting 
out Iraq’s covert weapons programs, the 
State Department spokesman, James 
Rubin, said Tuesday. 

“Ourproblemis not nationalities: oar 
concern is professional competence,” 
he said in comments that scented to offer 
new flexibility by tfae Clinton admin- 
istration in the staffing of the inspection 
teams as long as tire UN monitors are 
finally able to obtain unfettered access 
to suspected weapons sites in Iraq. 

blocked a team Tuesday, 
that it contained too many 
Americans and Britons and accusing 
them of spying under the cover of the 
UN program. The Security Council was 
meeting to consider the latest standoff. 

Other administration officials reiter- 
ated that Washington would not com- 
promise on fall Iraqi compliance with 
Security Council demands, a consistent 
U.S. stance since President Saddam 
Hussein balked at inspections a month 
ago. That crisis was defused by a deal 
brokered by Russia, which led to a re- 
sumption of inspections — including 
U.S. specialists — until the confron- 
tation Tuesday. 

Faced with tire fresh Iraqi resistance, 
Washington insisted on its determina- 
tion to neutralize Iraqi pr o gram s to build 
nuclear, biological and chemical 
weapons and advanced missiles. 

Secretary of State Madeleine Al- 
bright, deputing from the prepared text 
of a foreign policy speech, said: “We 
will not role out any options.” Sim- 
ilarly, Michael McCurry, the White 
House spokesman, said, “It is always 
better to act in concert with others what 
we can, but there is never any reluctance 
to act alone if we must.” 

President Bill Clinton, speaking in 
tire Oval Office, sard: "Certainly Sad- 
dam Hussein shouldn't be able to pick 
and choose who does this work” of 
ferreting out Iraq’s military secrets. It 
was up to the United Nations to use 
teams of its own choosing, be said. 

None of those tough-sounding state- 
ments contradicted the position outlined 
by Mr. Rubin, who said in a telephone 
interview from Washington that the 
United States was open to changes in the 
inspection teams' membeaahip if it led 
to tiie results sought by Washington. 

The United Nations recruits its in- 
spectors on the open international mar- 
ket, so it would not be a political curb on 
its freedom to choose its teams if qual- 
ified can d i dat es could be found from 

See IRAQ, Page 6 
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Scott Ritter, bead of the inspection 
team blocked by Iraq on Tuesday. 


Dole Signs Up 
To Help Taiwan 
Improve Ties 
With Congress 


By Ruth Marcus 

Washington Post Service 


WASHINGTON — Bob Dole, a 
former Senator and Republican pres- 
idential nominee, has registered to work 
as a foreign agent to help Taiwan im- 
prove its relations with Congress and 
the administration. 

Mr. Dole and his law firm — Verner, 
liipfert, Bernhard, McPherson & Hand 
— signed up last week to represent the 
Taipei Economic and Cultural Repre- 
sentative Office in the United States, 
Taiwan's unofficial embassy here. 

The deal, first reported by Legal 
Times, will bring the firm a monthly 
retainer of S30.000. The filing marks the 
first time that the former Senate majority 
leader has registered as a foreign agent 
The contract prompted complaints 
from Democratic critics who say the 
arrangement violates the terms of Mr. 
pole's loan agreement with the House 
speaker. Newt Gingrich, not to lobby. In 
securing approval from the House ethics 

See DOLE, Page 6 





Jobless Trash a Paris Bourse 

Police Fire Tear Gas to Disperse Hundreds of Protesters 


Protesters ransacking the commodities futures exchange in Paris on 
Tuesday to demand higher jobless benefits from the government. 


CaupBnlbrOirSafFnm DtqxoetKs 

PARIS — Several hundred jobless 
protesters on Tuesday broke into the 
commodity futures market here to 
dramatize their call for higher unem- 
ployment benefits. 

The protesters, some of them 
masked, took over the main hall of the 
Bourse do Co mm erce and ransacked 
some offices. Riot police fired tear gas 
to break up the protest, while thou- 
sands of other demonstrators inarched 
in other French cities. 

As die confrontation between the 
government and the unemployed in- 
tensified, die Communist-led CGT 
trade union, a key organizer of the 
protests across the country, called for 
more demonstrations this week. 

"The CGT has decided to throw all 
its weight as a union behind efforts to 
bring together the struggle of the un- 
employed, those in weak and the re- 
tired,” it said. 

French radio reported that up to 
15,000 people marched in Marseille, a 


stronghold of tile CGT, and about a 
dozen other cities. 

The protests were the hugest since 
jobless demonstrators began occupying 
unemployment agencies and other gov- 
ernment offices across die country a 
month ago. demanding more aid from 
Prime Minister Lionel Jospin. 

Trading at the Paris stock exchange 
was unaffected by the protest. 

Mr. Jospin, meanwhile, struggling 
with the nation's 12.4 percent jobless 
rate, on Tuesday stood by bis limited 
emergency aid as necessary to hold the 
budget line and qualify for tfae euro, the 
single European currency planned for 
next year. 

“Our i 

mains to bring 
Mr. Jospin said at a news 

“I bear it said here and there that the 
government should begin a second 
phase of its program,” he said. "If this 
implies tiie idea that cnir policy should 

See FRANCE, Page 6 
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Vandal Is Seized 
At White House 

WASHINGTON (AP) — A 
wo man touring the White House cm 
Tuesday sprayed rust-colored paint 
in the Bine Room and was taken 
into custody, a spokesman said. 

The woman caused more than 
$1,000 damage to tiie room's wall 
coverings and defaced two “rather 
priceless” busts of Christopher 
Columbus and Amerigo Vespucci, 
according to the White House 
spokesman, Michael McCrary. 

Mr. McCrary described the 
woman, who was not immediately 
identified, as white and between 30 
and 35 years of age. "I'm told she 
was taken into custody and was 
rather calm about it,” he said. Her 
motive was not clear. 
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Israel Takes Hard line on Pullout 


French Honor Zola 
And 6 J’ Accuse’ 

France paid tribute Tuesday to 
”J’ Accuse,” Emile Zola's mani- 
festo against the anti-Semitism of 
the Dreyfus Affair, on the 100th 
anniversary of its publication. 

Prime Minister Lionel Jospin 
went to the vaulted stone crypt of 
the Pantheon, where foe r emain^ of 
some of the notables of the French 
Republic rest in honor, to salute the 
writer's courage in coining to the 
defense of Alfred Dreyfus, the Jew- 
ish captain the French Army who 
was unjustly convicted of treason 
before the tom Of the centmy. 

All mainstream French parties 
united in honoring Zola and his 
manifesto. Page S. 


Thriving Silicon Valley Is Running Dry of Computer Programmers 


By Amy Hannon 

New York Tones Service 
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NEW YORK — Eveiy so often, the co-founder 
of Camelian Inc,, James Kittock, hears the phones 
at bis Silicon Valley start-up company begin to 
ring in order, from one cubicle to the next He 
knows — everyone in the Valley knows — it is the 
recruiters, calling to steal away his programmers, 
often at huge salaries. 

Mr. Kittock, 27, cannot really blame them. Car- 
nelian itself has been known to resort to guerrilla 
tactics in what has become an increasingly des- 
perate scavenger hunt for highly paid digital-age 
translators who can mediate between mind and 
machine. Like other employers nationwide these 
days, Camelian has found that there is simply not 
enough talent to go around at any price. 

“For us. it was a choice of lowering our stan- 
dards or waiting, and we chose to wail,” Mr. 
Kittock said. “But it’s tough to see time slipping 


by and things not moving ahead because of a lack 
of horsepower.” His company, which develops 
software for Internet publishing, could use twice 
the dozen programmers it now employs. 

Mr. Kittock's lament echoes throughout the 
world of high technology and beyond. As America 
relies more heavily on computer software titan ever 
before, the demand for people who can develop 
and use the tools of the modem age has vastly 
outstripped tiie existing supply. And the shortage is 
expected to get much worse as an estimated 1 
million new pro g ra m ming jobs come open in tiie 
next nine years. 

Help-wanted ads are multiplying for the coders 
who can write in fashionable computer languages, 
such as Java, for the testers who find the bugs that 
the coders invariably leave behind and for the 
systems analysts who figure our how to make it all 
work together. 

Tfae talent shortage is so pronounced that mem- 
bers of the Clinton administration announced 


Monday that the government would invest $28 
million in new initiatives to encourage training 
more programmers. 

The government’s initiatives are driven by con- 
cern about the implications of the prog ramm er 
shortage when information technology, grossing 
mote titan $865 billion a year, is the country’s 
largest industry, with tiw software segment growing 
more than twice as fast as die overall economy. 

Why the shortfall in programmers? For one 
tiling, in Silicon Valley over the past two years, 
hundreds of new companies have opened, all 
hungry for anyone who can string together Hues of 
computer code. 

At the same time, tiie field has yet to recover 
from a downturn in the late 1980s and early 1990s, 
when downsizing by aerospace companies arid 
technology companies, such as International Busi- . 
ness Machines Corp. and AT&TCorp., threw 
many computer scientists out of work and dis- 
couraged college students from pursuing computer 


careers. From a peak of 50,000 in 1986, the number 
of bachelor’s and graduate 'degrees in computer 
science plummeted to 36,000 in 1995. 

Yet, far students, job security is not the only 
issue when deciding for or against a career in 
computer science. Some cite its image; The “nerd 
factor,” marked by the pasty pallor known as a 
“monitor tan,” seems to trump a recent “geek 
chic” trend in a notoriously antisocial profession. 
And much of tiie work is tedious. 

"We need a large technical class that is well 
trained to do weak that is mind-numbingly bor- 
ing," said Eric Roberts, associate director of Stan- 
ford University's computer science program. 

Over tile past two years, tbe overheated job 
m a rk et has pushed up computer science enrollment, 
but to nowhere near the level that analysts say will 
be necessary to meet the industry's needs. Between 
1996 and 2006, more than a million new jobs 

See HELP, Page 6 
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On the Trail of a Vaccine / Research in a Scaled Lab 


Risky Search for Lethal Secrets of the Avian Flu Virus 


By Lawrence K. Altman 

New York Times Service ' 

A TLANTA — As Thomas 
Rowe tested samples of die 
deadly avian flu strain of 
influenza virus in a high- 
security U.S. government laboratory 
here recently, a plastic shield pro- 
tected his face, the' air he breathed was 
filtered as it came through a hose 
from a battery-powered respirator, a 
blue gown shielded lus body and 
booties covered his shoes. 

Mr. Rowe, a research biologist, 
wore two pairs of latex gloves as be 
handled samples containing infec- 
tious components of the avian flu 
vims, a type A influenza strain known 
as H5N 1 , under a safety hood in the 
laboratory at die Centers for Disease 
Control and Prevention here. 

The hood above the laboratory 
bench is designed to reduce die risk 
that workers like Mr. Rowe will be- 
come accidentally infected, and the 
laboratory building is under negative 
pressure so that if a door is opened 
inadvertently, air will rush in, not out, 
to prevent the escape of dangerous 
microbes. 

The laboratory work is vital to the 
swift public health response to the 
threat of avian flu. It is needed to 
understand the vims at its most basic level, to 
develop tests to help doctors and health officials 
detect cases, and to make a vaccine in case it is 
needed to help prevent large outbreaks of illness. 

When Mr.Rowe finished testing for die day, 
he left the respirator in the room, discarded the 
outer set of gloves, and put his gown and under- 
lying scrub-suit in a laundry bin before heading 
for a lower security area in die laboratory. There 
he left his shoes, discarded the inner set of gloves 
and took a mandatory, shower. Only then could 
he put bn the street clothes that be wore before 
entering the laboratory. 

Mr. Rowe is one of only five scientists who 
have worked on H5N 1 in the centers' laboratory, 
and all had to pass medical checkups and be 
fined for the.respirator before they began. 

Strict rules prevent the scientists from taking 
anything out of the laboratory unless it has been 
disinfected, sterilized in an autoclave under high 
temperature for several minutes or treated in 
other ways. Sometimes, the scientists use a fax 
machine in the laboratory to send information 
they collect to their office. They often stick notes 
on the inside of a window so they can be copied 
from the outside. 

Like many of her colleagues, Kanta Subbarao, 
a top influenza scientist at the centers, has worked 
on the virus every day except New Year’s since 
late November. About five and a half hours is the 
longest that she has worked at a stretch in the 
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Thomas Rowe handling samples of the avian flu virus under tight security at the Centers for 
Disease Control and Prevention in Atlanta, Elaborate precautions are needed because health 
officials are worried about the virus’s potential danger to humans and the poultry industry. 


laboratory because of the cumbersome attire and 
conditions. For example, scientists generally 
avoid drinking coffee or fluids before entering 
the laboratory because it has no bathroom. 

Elaborate precautions are needed for work on 
H5NI because health officials are worried about 
the virus's potential danger to h umans and the 
poultry industry . Type A influenza H5N 1 has been 
known to kill: binds since 1961; just last spring, it 
devastated flocks of chickens in Hong Kong. 


Ti 


HE FIRST HUMAN CASE occurred 
last May in Hoag Kong, in a 3-year-old 
boy who died from complications of the 
flu. The number of human infections 
remains small, at 17 confirmed cases and one 
suspected case. Nevertheless, avian flu can be 
severe. Four people have died, and three are in 
intensive care units, surviving with the aid of 
respirators. 

With no reports of new illness since Dec. 30. 
when officials in Hong Kong began killing all 
chickens and many other birds to stop the out- 
break, health officials are more hopeful. But they 
say it is far too early to declare victory. And they 
express deep concern that the genes of H5N1 
could yet mix with those of human influenza 
viruses to create a new strain that could cause 
widespread outbreaks, if not a pandemic rivaling 
die one that killed 21 millioa people in 1918 and 
1919. 


The Hong Kong cases are the first in which an 
avian influenza virus apparently has jumped to 
humans without first going through pigs or other 
animals . Why that has happened is a mystery. To 
help solve it, health officials in Hong Kong have 
sent to the centers here and to other laboratories 
thousands of blood and other samples to deter- 
mine the extent of H5NI infection among people 
and animals in Hong Kong. 

Because the samples or tests used on them 
may contain infectious H5N1 virus, tire work is 
most safely done is high-level biosafety lab- 
oratories ar the centers and similar sites in Eng- 
land and Japan. 

The research here is pari of a continuing battle 
of wits to understand why new human influenza 
viruses pop up when they do. Such studies 
require working with infectious virus, and 
“we're doing it because we are one of the very 
few laboratories that can,' ’ Ms. Subbarao said. 

Vaccines are the main public health defense 
against influenza, and thefrdevdqpmeut requires 
experts to quickly recognize the emergence of 
new strains and changing patterns of older ones. 
The standard influenza vaccines are prepared 
anew each year and are derived from the strains 
of vims that experts deem likeliest to cause 
outbreaks the next fla season. Such decisions are 
usually made in February, and whether a vaccine 
for the avian flu vims can be made, or should be 
included if possible, is problematic. 


The influenza viruses used in vac- 
cines are grown in chicken eggs, and 
manufacturers must order months in 
advance the huge numbers needed to 
produce tens of miltioas of doses of 
vaccine. The vaccine itself is made 
from lolled vims. But because H5NI 
can loll chicken eggs, scientists have 
been scrambling to find. alternative 
ways to make such a vaccine. 

One possibility ism identify a strain 
of mfinenra virus that will not cause 
ningsg m chickens or kill ch i c ke n eggs, 
but win stimulate die immune system 
to make the type of proteins known as 
pnfjfrylfefi that can defend against 
H5NI. In such work, scientists focus 
on two components of foe surface of 
the influenza virus, hema ggl utinin and 
ryH nymipiHasp-j because they most 
closely correlate with infection. 

HORTLY AFTER foe first 
of foe molecular 
ip of the hemagglutinin. 

gene, scientists around tire 

world searched their computerized 
records to find matches between the 
new strain and older ones. An ag- 
ricultural laboratory in Wey bridge. 
England, came up with the closest 
match, an avian strain isolated from 
ducks in Singapore in 1997. 

Scientists have injected foe Singa- 
pore duck strain into ferrets, the standard lab- 
oratory animal for flu experiments because it 
develops classic respiratory symptoms. 

The mam focus of the ferret experiments is to 
de termin e whether infection with the Singapore 
duck strain will produce protective antibodies 
for H5NI. If so, foe Singapore duck strain could 
be used as a surrogate for H5N1 in a-human 
vaccine. But it will rake at least a month to know 
if that is possible. Whatever substances are 
deemed useful must be safe* enough to be re- 
moved from foe laboratory. 

“If you want to have something in your back 
pocket, this looks pretty good," said Nancy Cox, 
the centers’ chiefinfluenza expert. Meanwhile, 
scientists would start testing any'other strain that 
looks more promising as a candidate vaccine. 
Scientists in foe network also are using genetic 
engineering techniques and other methods to try 
to find alternative vaccines to fight H5N1. 

Warking in cooperation with the National 
Institutes of Health, die disease-control agency 
has developed a test to help health departments 
around foe world screen tor avian flu among 
viruses isolated from cases of respiratory illness. 
But the test cannot be used on blood samples. 

For that purpose, scientists must use another 
test and perform it in high-level biosafety lab- 
oratories. So yet another goal is to develop a 
simpler test for studies aimed at determining foe 
extent of bird flu spread in communities. 


Computer Hex * 

Of 00 in 2000 
Now a Threat 
To Air Safety 


By Matthew L. Wald 

. New York Times Service 

WASHINGTON — A set of crucial 
computers in foe U.S. air traffic control 
system should not be used beyond 
December 1999 because they may not 
operate reliably when foe date rolls over 
to Jan. 1, 2000, and there is no way to 
predict foe effect on air traffic, accord- 
ing to IBM, which built the computers. 

■ But the official in charge of that sys- 
tem atthe Federal Aviation Admin- 
istration said Monday that “it would be 
an extraordinary fear" to replace about 
40 mainframe computers by then. In- 
stead, his agency, with foe help of a 
retired IBM p rogr am mer and a team of 
software experts, is racing to determine 
whether the problems can be anticipated 
and ntitninared before foe turn of the 
century. 

Computers all over foe world will 
have difficulty dealing with Jan. 1, 
2000, and beyond, because many of 
them record only foe last two digits of 
the year and assume that the first two are 
“19." For those machines, foe day after 
Dec. 31, 1999, will be Jan. 1, 1900. not 
Jan. 1,2000. f\ 

The extent of problems with the air 
traffic computers is not certain, but ex- 
perts say that the 3083 mainframe mod- 
el referred to in a letter from IBM to a 
Federal Aviation Administration con- 
tractor, might, for example, refuse to 
accept flight plans for planes that take 
off Dec. 31, 1999, and land Jan. 1. That 
landing would be 99 years in the past, 
from foe computer's point of view. 

“Who knows, it could do anything," 
said Michael Fanfalone, president of 
Professional Airways System Special- 
ists, foe onion that represents techni- 
cians at the aviation administration. 
There might be no problem, he said, but 
“no one knows until it’s up and running 
and there’s no way you can take that 
kind of risk." 

Already, Federal Aviation Admin- j 
istration teams have found, deep in the ■ 
computer code, a monthly command 
that enables a computer to switch from 
one cooling pump to another; if it is not 
fixed, experts say, that routine could 
stop running, allowing foe computers to 
overheat and fail if the pump breaks 
down. In fact, experts say, there could 
be many such land mines — buried in 
millions of lines of computer code — 
that could cause failures for days, weeks 
or months after Dec. 31, 1999. 

Monte Belger, associate admirtistrat- 
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travel update Klaus Tennstedt, Noted as Mahler Conductor, Is Dead at 71 


Air France Crews Set 
Strike Starting Friday 

PARIS (AFP) — Air France flight 
crews called Tuesday for a two-day 
strike on short and medium-haul flights 
starting Friday, a trade union said. 

The airline’s Workers Force, or FO, 
union said foe strike would protest 
working schedules. Flight crews say 
they are sometimes forced to work 12 
and a half hours at a time without rest. 

More Dutch Flights? 

AMSTERDAM (AP) — Schipbol 
Airport in Amsterdam can handle more 
flights in 1998 than originally planned 
while staying within environmental 
guidelines, according to a report pub- 
lished Tuesday. 

The report, commissioned by foe air- 
port, says Schiphol can handle up to 
400.000 takeoffs and landings, far more 
than foe 360,000 proposed in late 1997. 

Belgrade's worst transit strike in 
history left commuters stranded and city 
streets devoid of buses and streetcars for 
a second day Tuesday. • (AP) 

Beirut's airport will be “blind" 

■ until around Jan. 27 as its radar system is 
moved to a new terminal. Takeoffs and 
landings will be restricted until radar 
cover is re-established. (AFP) 


By Allan Kozinti 

New York Times Service 


Klaus Tennstedt, a German conduct- 
or renowned as a Mahler interpreter, 
died of cancer of the throat Sunday at his 
home in Kiel Germany. He was 71. 

Mr. Tennstedt was virtually unknown 
in the West until he was in his late 40s. 
But his international career took off 
quickly after he left East Germany in 
1971. From the time of his first ap- 
pearances in North America, with the 
Toronto and Boston Symphony orches- 
tras in 1974, he was regarded as an 
uncommonly probing, expressive con- 
ductor of wenrks from foe mainstream 
Romantic repertory. 

Mr. Tennstedt was bom in Merse- 
burg, Germany. At 15, he enrolled in the 


Leipzig Conservatory, where he studied 
violin, piano and music theory. He also 
studied in Dresden during World War U, 
and he told one interviewer that after the 
firebomfcung of Dresden in 1945, he was 
in foe fire brigade and assigned to dig 
bodies out of the nibble. 

In 1948 be was appointed concert- 
master of the Halle Municipal Theater 
Orchestra, where his father was a vi- 
olinist. Four years later he began con- 
ducting foe orchestra, and he soon be- 
came its music director. In 1958, he 
became music director of the Dresden 
Qpera and in 1962 he took over foe 
orchestra and theater in Schwerin. 

When preparing for a tour in 1971, 
Mr. Tennstedt found that his passport 
had been mistakenly stamped with an 
exit visa for the West. He went to 


Sweden, announced his intention hot to 
' return, and persuaded the East German 
government to allow his wife to join 
him. In Sweden, be became the director 
of the Stora Theater in Gothenburg and 
foe conductor of the Swedish Radio 
Symphony Orchestra in Stockholm, hi 
1972. he became director of the Kiel 
Opera in West Germany. 

He became principal guest conductor 
of the London Philharmonic in 1977, 
was principal guest conductor of the 
Minnesota Orchestra from 1979 to 
1982, and returned to the London Phil- ’ 
harmonic as its music director from* 
1983 to 1987. 

Max W. Kraus, 78, a retired U.S. 
Information Administration official 
whose posts included that of a U.S. 


spokesman at .the Vietnamese peace 
talks in Paris and SALT-2 meetings in 
Geneva, died Jan. 7 in Chevy Chase, 
Maryland, after a stroke. A native of 
Augsburg, Germany, he came to foe 
United States in 1937 and served in foe 
army during World War H. 

Michael (Micky) Wilson, 87, who 
worked as a reporter and foreign cor- 
respondent in Paris and Rome for more 
than 40 years, has died of pneumonia 
and heart feilnre at his home in Fefoazd- 
on-Sea, Ireland. He began his career in 
foe late ’20s writing sports reports for 
foe Paris edition of the Chicago Tribune, 
and he was well known to millions of 
listeners in Eastern Europe through his 
radio reports for Radio Free Europe, for 
which he worked from 1952 to 1974. 


Aviation Administration, said in an in- 
terview that foe agency should know 
within 90 days whether the computers 
can be debugged. The problem is that 
the date functions are not in program- 
ming languages, like Fortran or Cobol 
but in machine language — strings of 
ones and zeros more basic to foe com- 
puter than even the operating system. 

The computers in question are at foe 
20 Air Route Ttaffic Control Centers, 
which handle all high-altitude, long- 
distance traffic in foe United States. The 
3083 models were once common in 
business and industry but few remain in 
service, experts say. IBM stopped ship- 
ping them about 10 yeans ago and some 
of foe software on the aviation agency's 
models is even older, dating from die 
early 1970s. 

The agency has 250 computer sys- 
tems, most of which will require fixes, 
but the 3083 is foe only one that IBM 
says cannot be debugged before 2000. 
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Hong Kong Delays Airport Opening to July 


WEATHER 


Reuters 

HONG KONG — The government 
announced Tuesday a delay of more 
than two months in foe opening of its 
new international airport 
The announcement followed months 
of speculation that foe $20 billion Chek 
Lap Kok airport would foil to open on 
time in April because of delays in com- 
pleting a vital rail link and air-cargo 
terminal. The opening has been res- 
cheduled for July 6. 


Interest Rates Up or Down? 

Interest Rate Policy Will Generate 
Major Currency Moves. 

These moves will directly affect the value of 
ycur Portfolio. Prepare yourself to lake 
advantage gf these moves by ceiling today. 
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Financial Secretary Donald Tsang 
said foe new date had been set at a 
meeting of foe Executive Council, the 
advisoty cabinet of Hong Kong's chief 
executive, Tung Chee-hwa. 

The delay, he said, would not result in 
any loss of revenue for foe former British 
colony, which became an autonomous 
capitalist region of China last July. 

The airport, on reclaimed land off 
Lantau, the biggest outlying island in 
die Hong Kong archipelago, was first 
scheduled to be completed 
by foe time Britain banded 
Hong Kong back to China 
last year. But C hina warned 
Britain it might not give the 
approvals needed for the ter- 
ritory to tap capital markets 
for funding the project. 

Britain and China 
quarreled over the financing 
of the airport for more than 
five year? before reaching an 
agreement in Jane 1996 that 
cleared the way for the new 
facility, which will double 
Hong Kong's aviation capa- 
lwidely 


"Europe" 
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city. A delay had been winery 
expected since Hong Kong’s 
Mass Transit Railway Corp. 
said recently that a rail link to 
foe new airport would not be 

ready by April. 
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Making History at UN 

Woman to Be Deputy Secretary-General 


By Barbara Crossette 

New York Timet Se rvice 

UNITED NATTONS, New York 
— A French Canadian with a flair for 
finance and enthusiasm for New York; 
life has been named the first deputy 
secretary-general in UN history. 

Louise Frechette is resigning as the 
■Canadian deputy minister of national 
‘defense to help Secretary-General 
■Kofi Annan finish redesigning the UN 
'administration from the top down. 

She was based twice in New York 
■as a diplomat, most recently as 
Canada's representative to the United 
Nations from 1992 to 1994. 

‘ ‘I love New York,’ * she said in an 
-interview. ‘.‘Hove the city; it is one of 
the most vibrant in the world. I’m gl«H 
.the United Nations is tight downtown. 
There is something about being in the 
.middle of a real city, with all its 
■diversity, its culture.” 

At the United Nations, she will have 

• the authority to fill in for Mr. Annan as 
he chooses. A year ago, diplomats 
were predicting that die General As- 
sembly would never grant such latitude 
. to an official largely outside its control. 
‘Some developing nations wanted the 
.jc-b to be largely one of aiding poor 
'countries, but in the ok! did not try to 
block Mr. Annan 's plan. 

■ He made it known early in his ad- 
ministration that he was looking for a 
.woman for the job. But Monday, in- 
troducing Ms. Frechette at a press 
conference, he joked that this was a 
‘false impression. “I was looking for 
the best person to do the job. and it 

• happens to be a woman,” he said. 

Ms. Frechette, 5 1 , bom in Montreal 
•and educated in French at the Uni- 
versity of Montreal and the College Of 
Europe in Bruges, Belgium, said she 


never really spoke English fluently 
until she took a job in Ottawa in her 
20s. From 1985 to 1988, she was 
Canada’s ambassador to Argentina, 
Uruguay and Paraguay, then returned 
to Ottawa to review Canada’s rela- 
tions with Larin America. 

Apart from diplomatic assign- 
ments, Ms. Frechette has done work 
in economics, finance and interna- 
tional trade, culminating in her ap- 
pointment as assistant deputy min- 
ister for economic policy and trade 
competitiveness in 1991. 

Ms. Frechette, who is expected to 
take a leading role at the United Na- 
tions in economic and development 
issues, said that the Asian, financial 
crisis is a lesson in “how an economic 
phenomenon can develop at a speed 
we couldn't imagine'' and how no 
country is immune from the effects. 

“We have to wrap our minds 
around globalization,” she said, 
adding that from a UN perspective, 
that involves going beyond the work- 
ings of financial markets to an un- 
derstanding of the economic and 
political needs of nations and the 
speed at which large institutions will 
have to operate to meet them. 

While at the United Nations, Ms. 
Frechette — working with Madeleine 
Albright, then the U.S. representative 
— was pivotal in designing a peace- 
keeping operation for Haiti in 1994. 

She was a. regular at the lunches 
organized by Mrs. Albright, now sec- 
retary of state, for the handful of 
women who represented their coun- 
tries here, and high-ranking women in 
the UN system. 

In Washington, a spokesman for 
Mrs. Allsight said she cheered Ms. 
Frechette’s appointment as a ‘ ‘perfect 
choice” for the new position. 
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Louise Frechette speaking at a press conference with Kofi Annan. 


Haiti continues to be a preoccu- 
pation for Ms. Frechette, who con- 
siders the issue of how to follow 
through on peacekeeping missions to 
be a challenge for the United Nations. 

Members of the United Nations 
have backed away from peacekeeping 
operations, often citing the unre- 
solved problems they have left behind 
in many parts of the world. Ms. 
Frechette said that maybe it was time 
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Republican Fights Fund Ban 

WASHINGTON — Representative Henry Hyde. Re- 
publican of Illinois and a strong opponent of abortion, has 
come out against a Republican Party resolution that 
would deny money to candidates who do not support a 
ban on a controversial late-term abortion procedure. 

The (reposition of Mr. Hyde and Representative 
Charles Canady. Republican of Florida and the chief 
sponsor of the House bill to ban the medical procedure 
that opponents call partial-birth abortion, virtually dooms 
the resolution in the eyes of many Republicans. 

* ‘Hyde and Canady together is, like, kaboom,” said a 
Republican operative. “They’re the most respected pro- 
life advocates in the Congress.” 

The two representatives warned that denying money to 
certain Republicans could cost the party its majority in 
Congress. “If we lose our majority, it will be the death 
knell of pro-life legislation for as long as the Democrats . 
are in power,” they said. (NYT) 

Bowles to Stay With Clinton 

WASHINGTON — Responding to rumors that he is 
preparing to quit, the White House chief of staff, Erskine 
Bowles, said Tuesday that he would stay in his job “for a 
long period of time.” 

He had made no secret of his desire to return home to 
his family in North Carolina but was pressured by Pres- 
ident Bill Clinton to stay. 

Mr. Bowles was a driving force behind Mr. Clinton’s 
pursuit of a balanced budget agreement with Congress 
and won praise from Republicans as a solid, honest 
negotiator. . (AP) 

This Just In: TV Guy Snubbed 

WASHINGTON — There he was pressed up against 
the ropes, first in line by the White House door, ready to 
belt out a question in his best baritone after the president’s 
chopper alighted on the grounds. 

Mi. President," shouted Sam Donaldson, ABC’s new 
White House bureau chief, punching the words “inspec- 
tion team” and “Iraq” to beat out the helicopter noise. 

But President Clinton just walked on by. Not a pause or 
a glance. 

Mr. Donaldson may be pleased to return to the 
trenches, but the same cannot be said for the Clintoo 
administration. 

“We had a good chat and attempted to get the roles 
straight” said Michael McCurry. the White House press 
secretary. “I'm sure he will have.a problem with every 
rule.” ■ (NYT) 

Quote /Unquote 

Gerald Ford, 84, after discovering that Congress had 
quietly extended staff and office space allowances for 
former presidents and that he would not have to shut down 
his $300,000-a-year operation: “You'd be surprised. I get 
people wanting to know what my opinion is on leg- 
islation, many requests for autographs, pictures to be 
signed.” • (APJ 


Still Whiting 
For Power 
In Quebec 


The Associated Press 

MONTREAL — More 
than one million Quebeckers 
remained without power 
Tuesday, and the authorities 
urged those still living in fri- 
gid homes to bead for emer- 
gency rescue shelters as tem- 
peratures stay low. 

Relief efforts in the after- 
math of an ice stormlast week 
focused mi an area south and 
west of Montreal dubbed the 
“blackout triangle.” About 
400,000 households in die re- 
gion face another week ex two 
without electricity because 
dozens of transmission towers 
were toppled by heavy ice. 

Premier Lncien Bouchard 
of Quebec, who toured the 
region Monday, made an 
emotional televised appeal to 
-families that were holding out 
to find warmer quarters. 

Temperatures around 
Montreal were expected to 
drop to 5 degrees Fahrenheit 
(minus 15 degrees centi- 
grade) Tuesday night 


to stop measuring the organization by 
its peacekeeping missions. 

“Many of the peacekeeping op- 
erations had to do with the cod of the 
Cold War,” she said. “We were help- 
ing conflicts come to their final res- 
olution. This era is behind us. We 
shouldn't assess the UN's perfor- 
mance by whether they are creating a 
peacekeeping operation every few 
months.” 
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Fred ChamaminiK Aamnd Pm» 


A man cutting tree limbs from power lines in Alymer, 
Canada, where thousands were still without electricity. 


Mexico Factories Accused of Bias 

U.S. Says Pregnant Women Are Harried Out of Jobs in Border Plants 


New York Times Sen-ice 

MEXICO CITY — Concluding a six- 
month review of charges of sex discrimi- 
nation in Mexico, the U.S. Labor Department 
has reported that thousands of border as- 
sembly plants administer medical tests to 
weed out pregnant applicants and harass preg- 
nant workers to coerce their resignation. 

Others simply dismiss pregnant workers to 
avoid paying maternity benefits, the depart- 
ment said. 

The Labor Department’s review, released 
Monday, responded to a complaint filed last 
year by American and Mexican rights and 
labor groups under the terms of a labor side- 
accord of the North American Free Tirade 
Agreement, or NAFTA, in which Canada, 
Mexico and the United States agreed to re- 
view the other countries’ labor practices. 

Ihe complaint said that managers of the 
tax-free assembly plants on the U.S. border. 


known as maquiladoras, routinely require fe- 
male applicants to take pregnancy tests. 

The vast majority of Mexico’s 2,700 ma- 
quiladoras — which employ more than half a 
milli on workers and account for more than 
$29 bill ion of Mexico’s export earnings — are 
owned by U.S. corporations. 

How the American and Mexican govern- 
ments follow up on the department’s con- 
firmation of widespread sex discrimination 
will be closely watched because one of the 
goals of the trade accord was to harmonize 
labor standards in the three countries. 

The Labor Department reported that the 
harassment or dismissal of workers who be- 
come pregnant violated Mexican law. But the 
report did not so unequivocally characterize 
as illegal the practice of administering preg- 
nancy tests to applicants. That is because the 
Mexican government has expressed contra-’ 
dictory interpretations of its own labor laws. 


Domestic Politics Hinders 
Action on Foreign Policy 

Abortion Debate Impedes UN and IMF Legislation 


Bv Helen Dewar 

ttjghgM fl’i; Sc'tire 

WASHINGTON — The Asian financial 
crisis deepens almost daily. The United Stales 
continues to be called a dead bear at the United 
Nations. And the Clinton administration is no 
closer than it was last year to resolv ingadi spute 
— over an abortion issue — lhat blocked 
legislation to deal with these problems. 

Just before Congress went home in Novem- 
ber. it blocked an administration request for 
several billion dollars for the United Nations 
and for financial rescue operations because of 
an unrelated argument over funding for in- 
ternational population-control groups, kick- 
inelhe issue over until this year. 

The move, branded as ‘‘boneheaded” by 
President Bill Clinton's spokesman, created a 
new flash point in edgy relations between the 
White House and Congress over foreign-policy 
issues with domestic political overtones. 

While some administration officials ex- 
press cautious optimism that the impasse can 
be broken in time for action this spring, new 
complexities have arisen. Foremost among 
them is a controversy over the role of the 
International Monetary Fund and its effec- 
tiveness in dealing with the Asian crisis. 

Even without the IMF controversy, the 
underlying abortion dispute remains unre- 
solved and appears more firmly linked than 
ever to the UN and IMF funding issues — 
joined “in perpetuity,” as the House of Rep- 
resentatives speaker New t Gingrich. Repub- 
lican of Georgia, put it last year. 

Bill Richardson, the U S. ambassador to the 
UN. said in an interview last week that “the 
odds are good" that the entire dispute will be 
resolved but that, if a solution comes too late. 
“America’s national security interests will be 
adversely affected.” 

Treasury Secretary Robert Rubin said he 


Away From Politics 


and other officials had had “■constructive 
talks with a broad range of lawmakers during 
the recess, although no plan of action had beep 
ironed out so far. "There’s been almost uni- 
versal acceptance of the importance" of try- 
ing to resolve the dispute. Mr. Rubin said. 

The prognosis from Capitol Hill was 
Guarded. “It's going to be very hard to re- 
solve. and it being an election year doesn't 
make it any easier." said Jim Leach. Re- 
publican of Iowa and the chairman of the 
House Banking Committee. 

Even though the deadlock docs not threaten 
IMF commitments to Asia and the United 
Stales has won a reprieve on the dues issue at 
the United Nations, the administration and its 
allies are eager to settle it to demonstrate U.S. 
resolve and "strengthen Washington’s hand in 
dealing with future as veil as ongoing crises. 

The" problem arose in the waning days of 
the 1997 session when a package of foreign- 
policy initiatives — including authorizations 
ofS.V? billion for the IMF. nearly SI billion in 
overdue payments to the United Nations and 
an overhaul of U.S. foreign-policy agencies 
— got sides wiped in :ui abortion-based fight 
over international family-planning funds. 

At issue was a compromise proposed by 
Republican leaders under wluch U.S. hinds 
could continue to go io international groups that 
used their own money to perform abortions as 
long ;is they did not" also lobby foreign gov- 
ernments to change (heir abortion policies. 

Under pressure to pass spending bills and 
get out of town without a veto fight, anti- 
abortion forces led by Representative Chris- 
topher Smith. Republican of New Jersey, re- 
luctantly agreed to provide most of » hat Mr. 
Clinton sought for family planning without 
abortion restrictions for the time being. But 
they grabbed the bigger foreign-policy pack- 
age as hostage for another fight this year. 

Congress is due to reconvene Jan. 27. 


• Gory “shockumentaries" 

are offsetting the decline in 
violence in network televi- 
sion series, the UCLA Tele- 
vision Violence Report found, 
criticizing the shows made up 
of footage of accidents, death 
and crime for their intense and 
graphic content ( AP ) 

• New York is aiming at a 
more pedestrian sort of 
criminal. With murders at a 


30-year low in the city. May- 
or Rudolph Giuliani wants to 
increase the $2 fine for jay- 
walking as he adds wayward 
pedestrians to his hit list of 
urban enemies. (API 

• The leading U.S. AIDS 
service agency has reversed 
itself. The Gay Men's Health 
Crisis is now calling for New 
York doctors to report HIV- 
positive people to state health 


departments. Officials in 
many stales do not require 
doctors to report patients who 
have the .AIDS virus but do 
not have full-blown AIDS, 
and many influential activist* 
groups have resisted requir- 
ing such repons. 1 1 \ IT i 

• Two more of the Mc- 
Caughey septuplets have 
gone home, leaving four in an 
Iowa hospital. (AP) 
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Gulf Air 



The choice of the 
business travellers 

“The Executive” 


Fly Gulf Air and enjoy added value accommodation at 
partner ITT Sheraton Hotels. Mix business with pleasurable 
little touches that come with your hotel room. Experience 
the luxury of being met at the airport, chauffeur-driven to 
your hotel, graciously welcomed with a fruit basket, have 
your suit dry cleaned in time for your meeting and, at the 
end of your stay, be driven back to the airport compleiely 
relaxed for your flight our. 

Gulf Air and ITT Sheraton Hotels ensure that your business 
trips are always a pleasure. 
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hup:- . www .gulfiiircn.cnm 
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business opportunities 


hereditary knighthood 


An economically available. State Sanctioned 
Hereditary Knighthood (lull bone tides available) 

A tmly unique, albeit limited oppoftumty, exists for solvent principals able 
to provide positive references evidencing highest personal standing* charsc- 
ter and reputation, who may enjoy and appreciate the sell-widoif and only 
incredible fioandally and socially intensive benefits of Hereditary 
Ennoblement and Title. 

All enquiries will be treated as strictly private, confidential and privileged, 
and must include either fax or phone contact numbers. Principals only please. 

Please respond to Bov No 479 or directly to Fax No; +39 323 31B2 


Investment Opportunity 


U A Granite Factory 


The U.S. based c ompa ny owns a modem grants industry toasting soioof-tbe-art KCfc- 
iwtagy and andUaiy equipment. Sales Tor 1997 of S5 imUion can be easily increased lo 
S15 minion in three years. The company’s production (hdlides are in Larin America, in 
a pttfilKaBj' slat* country with solid economy and growth pMcntnJ. The jrtxfccjka 
Utilities are cwvcreaitW locakrd dose to dunce quarries and modem poo fnafities. 
The faewry’s ouiptn is pared lor ibe Uii. mariun and to fulfill Latin American. 
European aid Asian demand for prime quality cm and polished granite dabs, tiles awl 
cu-to-rizc materials. Principal will duskier lake over offer for $V million oJj.o. Some 
financing is available. The investor with vision will sec Ihe proposal as an opportunity 
to GipmkJ or oonsolidaie activities inn a widening prestige fkW of endeavor. 

Bewjvle inquiries <hnuli he ura w “INV GST MEVT OPPWHTMTY" 
+M BncteH Aiunuc. Sew 51-359 Mann. Honda 33131. USA. 


EMPIRE STATE BUIUXNG 


Gem tnaauH cnxUtoraty. 
EstaMah a NT pni@3fx» In 
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■nnanne. conhmcfl 
room, himtahet) m mMrf Ocm . 
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CANADA IMMIGRATION 

KjasraKSSu 


BUSINESS SERVICES 


r SECRETS REVEALED] 

Discover how ygu can tagafy avoid taxas 
and B«g Bnjthw governments. Loam con- 
ncal rtormanen on privacy pretac- 
Krn. obtaining legal torsion pa ssp orts. 
offshore bonks, mtemoticnal Mng.*. and 
much moral Send for FREE info tn- 


LIBERTY PUBUSMNG 
■ .KI1 


PO Baa Til 


1B1 487 4ta 
91 491 3881 


Diplomatic I Regular Passports 
Cheap Bank Charters under 18K 
■ Driver's Licenses/ A lec. ID’s 
PT-S tuff, etc. 

Fax: +33 (0)1 5301 3158 
http: ffprivaq+coraiiltaiTtaxoni 
' e-malt counseforCwritBrnc-com 


internet store 


http: //www.swisswatchandclocks.ch 
"attractive prices , feel free to visit us... 


OFFSHORE COMPANIES 


Offshore 

Companies, Trusts 
Tax Planning 



I OFFSHORE TRUSTS • BANKS 
INSURANCE COMPANIES 
For immafiate service contact: 

' INTERNATIONAL COMPANY 


SERVICES (IRELAND) LTD 
The Qffrhort Projaifiwafi 
in Lavmr Banat Street 
Dsbfia L bated. 

Tot + 353 1 681 8490 
Fa* + 353 1 661 8493 
E-Mafl: Bf@kaJ.com 
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OFFSHORE 


COWPANY FORMATION CONSULTANTS 
tste of Itan - Bahamas - HOT - Gftrafter 
Ireland - Delaware 
Pud Nominee SerAca Available 
I ffe w atoEPMMjaiiilv iff toraW/airirato] 

Bhardsn] Pic 


Tel. •‘••H 821946 + 


Offshore 
Company 
& Trust 
Formation 


• Rut, Eflioent, Professional 
• Management, Nominee & Admin. 
Services* Bank introductions. 


Bahamas 

S 500 

m 

ssoo 

Ddmart 

$235 

Inland (Nan-Res) £05 

Isle of Man 

J250 

Jerseg 

£*95 

Niue 

S 500 

Others on request 


Credit Card payments accepted. 
Call now for more tsfonrutfon. 




Charterhouse Corporate 
Services Untied 


Tel: +44 1624 317494 
Fay +44 1G24 817604 
E-mail 

ccsgrcupservicesf3enterprise.net 


International 
Herald Tribune 
ads work . * 


INTERNATIONAL FRANCHISES 



BMS Technologies 
Master Franchises 
Reach Around The World 


Environmental Indoor Air Quality & Insurance 
Restoration are two of the fastest growing service 
businesses in the world, realizing billions of dollars in sales 
annually. BMS Technologies ranks among the leaders in 
this fast growing industry. Don't miss your opportunity to join 
the BMS Technologies team as a Master Franchise owner 




1 - 817432 - 1575 *! 


FAX: 81 7-335511 8 ioa 
hsem@daamdK.com 



Looking for* International 
Franchise Opportunities? 

International Herald Tribune's 
international Franchise Guide 
FRANCHISEVG, MASTER FRANCH ISE 
& AREA DEVELOPMEIVr OPPORTCNTIIES 

The definitive guide devoted solely to international Franchising. 
Detailed, up-to-date profiles on the world's leading international 
franihisors. 176 pages. LS$34.95. 

Send la IHT Guide. P-0. Box 12488. Oakland. CA W604. Cash, Mom-} Order, Voa 
or M/C (send AccL #,FMr.Daln4<\iipn>valS5iialur^.Tel:pilO) 839-5471 
or Fax: (510) 547-3245 or KrMail: sourccbcK>k@«ulhlinJuict 

Hcndh^Sribunc 
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TELECOMMUNICATIONS 



Connecting You to 
a World of Savings! 




» Instant Activation 

• Fiber-Optic Networks 

• 24-Hour Customer 

Service . . 

| ■ Itemized 6-Second Billing 
> Ideal for Home, Office, 
Hotels and Mobile Phones 

No Deposit • No Minimum • No Set Up Fees 
Agents wanted • Call 1-206-378-2816 
Tel: 1.206.599.1991 • Fax: 1.206.599.1981 

417 Second Avenuo West - Seattle, WA 98119 USA 
wwwJcallback.com * Email: InfoGkaUbsckxom 


[ Call to the U.S. from: 

France .J2.70 

.340 

-170 

Japan 36$ 

Singapore 330 


NOBODY 

SAVES YOU MORE 

ON INTERNATIONAL CALLS! 


SEEOURMCREH8U 

HUES TO TOE US4 

Germany ... 

...24 1 

Italy 

. ■ 38C 

Belgium .... 

...3oe 

Japan 

...3816 

Sbigapore .. 

...37# 



Most new cretomers are referred ty 
>• satisfied NewWorid users 

.Now earn 20% by 

referring a friend 
Numerous Special Services Included 
-No Extra Charge - 


Cafe 20Z.287.8400 fine 20L287.8437 

hi the (ML Calft 44.171^60-5037 Fmjc 44O71.360.5036 
.trttiww3Rnewworhlteki.con www.newwor1dtela. con 

ffigm emp, 
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ITC 




INTERNATIONAL. TELEPHONE COMPANY 

WORLDWIDE CALL RACK SYSTEM 

SAVE UP* TO SO% 


Distributors Needed Worldwide 

For Call Back International. Domestic & Cellular 


International Telephone Company 
290 Pratt Street, Meriden, GT 06450-2118 
1800-638-5558 ext. 91 / 203-238-9794 Fax: 203-929-4906 

iimitc<i Counf.rii*K Available" 
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AUTOMOBILES 


AfftsdEsciMir Surest ra 
CH-0027 ZUrKh 
Fbic 01/305 re 30 
T#JJ 01/302 76 lO 
now TAX-FRECL uosd 
ALL LEAOfNQ MAKES 
Sams tffcy regUtretton pQMribm. 
iwwMBBipHSy«m 
W« Bbo legMar core with 
Umptftfl twwyi (wurlrea) pfca—. 


Auto Rentals 


tBtt MITQ DBfil FHAHC6 VfBdwn 
Ffioo. 7 dns FF1500. Tet Paris *33 
KOI 4368 5655 Fn R&1 43S3 9529. 


Auto Shipping 


SAVE OH CAR SWPPM& AHESCQ, 
ffittssir 2. ARrem Befoin. TnlFram 
U&, Atta Regutai Ro-Ro sa*” 
mil tat ssast-eoa Fa : 



Autos Tax free 


FRED OPERT RACING WRLDWBJE 
Now U.S mod* r 


SUZUKI V1TARA 2flW 

; afabus casswte ps S13.499 
SUZUKI VITARA 4door4x4 SI 4.459 


SspdABSi 


98VOLVOV70RAWD aift) SUTDOf hath 

i seats Bats togs $37975 


dmmoNsaaBB 
199flfiUWE3ICabrio ain»ffiJ 2.5Bt 
cassette aBoya aifoagsS32599 
“■ moonioot leathei atrcood 
17 alloys cassette 6am»jjsS43,7W 
pfoase lax hr tgeries on oHw vehicles 
honei-201 -3271111 Fexl’2D1-327B222 


6 w) casa 
BHW52Bi 


25 TRS OCEANWIDE HOTOnS 

sodiMa ojp* d ta-6ee cas AUK 
MBcedes, Buw, Poocha cal Gamsny 
+49-211-4483930, tax 49-211-44 933322 


Autos Tax Free 


TRANSCO BELGIUM 

20 YEARS WE DELIVER 
CARS TO THE WORLD 

An makes and madets 
Opart Sate - flegSn&xi 
9apprtg - nuance 

Torero. 51 Vtts asdfflatr . 
Fac^354ZSflS 


ATK W0RLDWK3E TAX FREE CARS. 
Opnit * sbUng + re&sto&n of new I 
iB8d cars. ATK NV. TemnctW «. 2930 
Brasschaat, BeMun. Phone: +32 3 
84550M. Fax 3 6457109. ATK 
sr/BP I9B 


See Friday’s btgmmig 
for HoEday* & Tend, Rcridealial 
Real Estale tuad Dining OnL 
To odvrrtUe contact Stnfa TKersbof 
on +4+ 171 420 032b 
or fox +U 171 4SQ 0338 
A GREAT DEAL HAPPENS 
AT THE IiYTERMARKET 


Banking 


WE PROVIDE DOCUHENTART A 

Standby was d cwAWim* ■ 
financial guareiew, W* dta* i 1 
btodeed funds. Rtt 954-43B-B983 USA. 


Bus/nass Opportunities 


OFFSHORE BANKS 
COMPANIES & TRUSTS 
MIKffiATlON/PASSPpRTS 



Kporate Trustees 
Aston Hnuat, Dooglis, terf 
ret *44 (M 1634 S2B591 
Rue 444 m 1834 625126 

London 

Tat +44 m m 233 1302 

Far <44 18)171 233 ISIS 

E Mail: astoa§enteprisejiet 

■OTJBteriorad anmrnnfc 


JAPAN Based USSSD ML 
Aaanl Impoi tf MiolmdifDhtiimlm 
b«i5ecj sdas d and rtocouays 
targasl ra«s chains (war ajmatej.B 
saattn sofMganqf raprasenttSon for 
Emaon and fe based famous hands 
m wars a Hgh profile presence in 
JAPAN. Opai to JV dtscusstans as 
Uuttqtffl Pmfesscnaf EBifemowt 
Ptease contact 

The yaneginB Director 
JUHTH1 NTEHNATONAL COflP. 

2-2-25 hjfe-cfn, CJuDta 
Kobe G51 Japen 

Tel 6l-7&222-3880Tax 81-78-22^3885 
E-Mat jupterOanyneiA&jp 


OFFSHOffi COMPANIES 

READY WADE CO’S. FULL ADL8N 
TRADE DOCUUENTS AH] UC 

aw«s i aocowng 

CHNA BUSINESS SHWCES 

Coned SUta Ho tor inmedaie 
samfcas 8 ampam twrtaH 
HACS LTD, Room 110 B. Aboa Ptaza 
2-6 Grannie Road. TST. Korina 
enttai nacsONLSUpeu«t 
if: 8SMT241223 Fn. 7372X01 




EXCLUSIVE 
Your Earring Rudd 
at SI IOooi- USD Amai 
as Licenserttesw Ucemee 
AS Top US. Protocts. Ratal • Sense 
Ga-Whotosato-andMoe. 

We Send Al Hrodnai Frea 
f® Am U S Ffancfoss Assoc. 

- FAX (USA) 716-688-9102 
Uust Indude Nara&Addfess 
Talephane a and FAX * 


MEW BREAKTHROUGH PROCESS 
U.S. Coryiamr altos LiccnsaUaster 
License. Woridride Patents, 400* 
Exdtsve Hob Demand PhoWDecor 
Products. 6a it Up S15^50K USD. 
5200 Mtom- produras sob woridrife 
Tet (USA) 716-591-1750 
Far (USA) 71M91-1786 


CANVAS - TARPAULINS ■ TBITS. 
POCCmON YARN & FABRICS Manu- 
factures and Exporters HP. Sparing 
Mils LAI 702 (Mower, Cftrntaer 
Road, Karachi. PafeBtan, Plane: (B21) 
2417975, 2419663, Fax: (9221) 2414306. 
Telex: 21428 wproi pk. E-Mafc 
npsOwwwJaKmcnn 


REPUTABLE SWEDISH COMPANY is 
erasing into Euope and the World 
wAtier iraotNe and bjgb^pnfltoHs 
'Atnshar Faming Plans' d risch Ire; 
are pioneers. Cal +46-417-137-97 or Fax 
+46-417-137-35 tor fill delate. Agency 
enquiries ariarad. 


GIBRALTAR BASED TAX - EXEMPT 
pfaae comper* tor safe. Good ate. nev- 
er traded, Ghater-based professtorad 
aim aafeUe. Al charges paid to 31 
March m Otters over USS3000. TeL 
+44 1 - 747 - 655264 


OFFSHORE BANK FOR SALE 
Calt (USA) 3163763480 
Fax: (USA) 316-7963642 
Worldwide Business GwauRnte Inc. 


2nd PASSPORTS I Wring Licences t 


Bank Accounts. Fax +31205241407, 
E-rrol: i0044l3S2450oQmpusenMnm 
tatotfmrw.gUrd+njn^OTi 


OFFSHORE COMPARES. RrrliW bro- 
chure v «Mce Tet London 44 181 741 
1224 Fax: 44 181 748 6S58IB338 
wwanrteton.co.de 


RETAL LIQUOR STORE BOOK SALES. 
Growth area Orlando, FL Price S350K 
^.^/o^^nri^rator^tite. 

Starjit], troaJt ces496adxom. 


EXPERENCED, versaae German bud- 
ness woman, US-resideni (reeks new 
s, short term projects ot TeL 
11117, mail 


USA BANK ACCOUNTS, taconxiradons 
Wyoming, Utah. Low cost, fast, private, 
complete services tor at IntemaOml 
dents. No taxes. Fax USA 425886S510 


Business Opportunities 


STOP! IW7H WORKING to trim p»- 

ptos dreesL Wak fen bane «dMd 

yaw own busi rw ss- Pres dfitafic 
wwiteflllB. ftcceg Code: 5439. R » 
Snastr i 


WE BUY CEMENT PLANT- look Ur 

partaeisfiiivestora/towft amount USS 

SflounL «s om par v ® a* v* 
yss. codaa Fax r 


DBSH OFFSHORE CQHPAMES E145 
Contact: bteh tncorpo ra tbaa Ud. Pax: 
+3051-386921 Eriat HstorOdie 


2nd PASSPORT $M K. AtooEU, L^A> 
nac, Drtot's Ucensa Baal: 
queWrnUti-01 Fax 6M-831755Z 


Business Services 



Means and Era* t 
We Markedas I 
tW« 49>J 
maBi2Be3«cata 


i Ena Savicw 
524725 v email: 


E YOUR COMPANY PREPARED? W 
nr ryp nftif sasxvene in 20007 
Os prooBnoiaa e»Jwdy tor mandate 
mG&TFttUSA-l 7M 374 5551 


NYC LAW FIRM - BUSINESS 
Real Estate - Litigation . ~ ' 
let 212-797-6400. Fot ‘ 

Brad r 


YOUR BUSSES ADDRESS H PARS 
Ual, ft* and answering Sendee. 
fUy eqoOKd dices #*ar. i tqr. wseto 
Ta +33 (0)144848908 Fax (0)1*3713360 


CANADIAN LAW FIRM 
SlS§ 8-«40 Fat 813-2366161 

E+nrit tedusmObusioaraiaivMoni 


C0NFCEN7UL nreang address 
regisieBd office to UK 'txairBss sewess 
Fat +44 10)1324 200581 


WULING USTC by Berger 6 CDmpoqr 
Eoopeaa busaress and consuner date 
T* 44 1312252396 Fax 44 1312267901 


NYGSH PR0FESSX3NAL ASStSTANIX 
MriingaaL rifioenL etperianoefl 
Cd tor sto 561-8208152 USA. 


rovRomcsnuxom 
Bond SreeL - Ual. Phone, Fax. Telex 
Tet 44 171 290 9000 Fax 171 499 7S17 


YOUR OfFEE b Bussste, accommoda- 
txm. secretary work m private house 
Far +322*143345. Tet 4101089. 


Business Travel 


IstfiBreescCfen Rearer* Ttewtes 
VforkhOH. Up to 50% off. No colons, 
no raferictioas. imperial Canda Tet 
1-514-341-7227 Fax: 1-SI 4341-7998. 
e-maf ffyff mpoiatoiirsidtanis com 


Capital Available 


WT5WATB ML 
rttWCWG SPECIALISTS 
wer 30 yean mpenate 

Vertere CaptM - Ccmtaanaai 
knwahn fmentog ■ Was <* 
kbiaunSI IMfon 
Broken Wekxxra 

ELLL KTBWATKWAL 
T* 00144M6M648 
fisc 00MW-77M20D 


TNVErnBSNT HWOS" 
Aredeta Tfeorii Vtortd 
Bark via Beak aaterawi 
Or Proof d finds 
Ten iMon to One KUtiM UBan 
Afloraey’s & BtoUbb Mted 
Tet 21*7584242 Rax: 2I2-7SH221 
375 Pa* AW, NY, NY 10152 ISA 
ww.jr*Hjamey.cum 


LOAN 

FOR ALL BUSWESS PROJECTS 

VIACREDd BANKING LID 

MFO: FAX +30.1/32 43 5Z7 


COMmettL FWB3SW AVAILABLE 
Business Finance " Vetfeie Capite 
WortMde ' Brokets welcome 


EMC HVESTMEHTS LTD 
FAX +44 (Q)161 932 1207 


"MMEDIATE & UtflUTTED " 
GapSal avatof* tor 
ALibuskreesprojecW 
WILLS. SI nun max. 
toll Business ConsuBtog 
(717) 397-7490 (LLS. WQ 
t^riwwJrtbusconrom Qntenri) 


CONFOSED/BLOCKED RINDS 
RJMJS AGA9KT KSTRUMENT 
WYESTIlQiT PROGRAMS 
FAX: +*1 fflfl 0545 (VK) 


-vr +44 171 420 0348 


tr’t •• '• 


Capita Available ' 


ANQLO AMSB1CAI* G»OUf 


PROJECT FINANCE 
VENTURE CAOTAL 
GLOBM. COVERAGE 
NOUAXMUM 
BRCKfflS WaCOME 
F* Comm Biwtwe and 


Tit *44 1924 201 385 
Fac +44 1924 201 377 
You are welcome towst us. 


COMMERCtAL/BUStNESS FINANCE 
srabbto far to? rieble projeoa jrortl- 
wide. Fax brief synapse to 
Corporate Atfrances. W4*L27M213Qa 


COHMERCIAL/VENTURE funds 
evailatrie, Joint Venture 
coostererL Phone: +44 1222 387 
Rbc +44 1222 221 12B 


YON RICHTHOFEN FAMILY TRUST 
Fundi awaaDIa tor hnanea & pw^tts 
becked by sriebte criteteruL Pmapata 
Sffiyort? Fax: USA p02) 7345164. 


Capital Wanted 


ATTRACTIVE FRENCH 

COUTURE HOUSE 
Seeks pertnere to krarae to eqtriy 
CMtet (up to S5 l»ri in otdar to 
mion te fact growing tort towiess. 
For detris free +33 BQ1 44 17 S 70 


URGENT • CAPlf AL VANTEEL 
fitodi tor fiofods backed by 
Gaceartees. E-traft: GriOntncRmeruxim 
or fine #1 SB 777 1853. 


Diamonds 


•ROUGH DIAMONDS. We Ml pay Mat* 
cash far gem quaBy. Atman i 
whine ow. Free ' 


Financial Investments 


MGH YEJ) BNESnENT HETURHS 
ney be pcaUe I y« hew 

- us (Hid bonds 

- Souto American gold bonds 

- German gold bonds 

- Chinese goto bends 

fettin™ Sfioatt rirtrom finetwa 
Above moM pm Cri Ur hrefineQ 
072-50-751005 or Fan S7M5166582 


HIGH YIELD BANK Secured hwestmML 
Start wU just USS 25,000. Fax USA 
(302) 7345164 Agents i 


ttSHmotanshnert 
PftxnM mUIb. 
fiRfecGC +44 1804 390 960 


Financial Services 


FUNDMG PROBlflK? 


tor 

SOLUTIONS 

Colttct 


BANCOR 

OF ASIA 

Bankable umusees to seem hmdtog 
for vbite project 

VHfTURE CAPITAL • 
EQUTTY LOANS 
REAL ESTATE 

Long term cotoel 
Swparted Gtaswes 


Fax: 

Tat 


8104234 

88453S8 


(Caimtestan earned only upon Furetig) 
fidoos Camtoskm Assured 


WORLD WIDE HNANCHG 

VantueJ 
35 Mon i 
Letters of Cnedl 
3 months^ month$-i2 morths 
Bridge Loans 
$500j000 X Up 
ftredose Order Firenctog 
Corrmerdal Mortgages 
Mto.31 Iflon 
Pubic Stuns 
Wrote Pbnmert 
Mas Welcome 

Tet 212-75W242 
Fax: 212-758-1221 

375 Park Ave. NY, NY 10152 
RAmdabto Retainer Somadmes required 


Financial Services 


PROJECT AUffiHQ 
Herd to Place Loans . 
jail Ventura Pameoftp 
WTtetoPwgraHB 
FrrtfcfW,R«N^fi** 
SQtfUxw SWODOO + Large Loans 
8M-SS0U 

CtotwwofttfehoyWW; 
Nassau 1-MN8-3555 
Mw Defhr 9M1-372-1978 
Lorttoft 44-171 '9l" , ?W7 


financial guaraktees 

hRWM^tarraawtaied 

^WnSproiaefe 
T*-5fih99M222 
Fta S61-S9M226 USA 
nxtocapMriMneuaiife 


uiuflraiKrL 

FUMBKHLOANS 
dnutft prim fiHwan axices. 
CnxenM. toe tax 2&9T2-9637 (USA) 


tonporVExport 


NOAMEX INC. 

LARGE GRADBf OF USS CUITHWG 
Rmroraen - men • dddten 
FR9NUM & DOMESTIC QUALUY - 
DENU JEANS & DEI4M JACKETS 
tore big bates, smal bates, bores. 
A^oQstL£UROP£ W^EAST. 

CENTRAL X SOUTH AkSTCA 
Tet 718-342-2279 FeBc71fr3££5B US 


WE EXPORT WORLDWIDE 

aantod sportswear, footwear, rattles, 
accessories, toys, eteowtes and many 
ether products. 

Please contact: 

'USA EXPORT CO." 

Tet 201-8960550, Far. 201 ■895-1601 
E-owt 103731 2O66OcDiTXWsaV0£om 


SCRAP ICTALIHMS’1, 
bmst prices. VOtaW orty. 
Fax I 


ROBUSTA COFFEE BEANS, Alncan 
origin, lowest prices. Telefax 
USA + 95+ 4743866 


Internet Web Services 


BITSTREAM 1SMN0L0GES INC. 

MULTTTASKHG HC. 

- Web Hosing 
Frort Page ©arson. Database 
comecfivfty. E-Mail accounts. Stnnt 
bom experienced protosskmab.'A la 
carte* fexMfy otheo camof ritor. 

raniJ tae w B chcoiri 
Tet 331-606-3616 Fax 301 -585^609 US 


Security and Surveillance 


US BODYOUAHUPneanai Aaetetest 
for worldwide and US samce. 
tnoa and short term assrgnmens Cal 
915^898140 USA. 


Serviced Office s 


YOUR OFBCE IN PARIS 

la nedy wfen you trad X, 
eron tor a couple of how 
■ Fdy torawHl rratem oScas 
and con feren ce s rooms u red by Ibe 
taut. day. (north etc... 

* Your tactical or pemonert base 

* Preage roafen adJress Mxncbs 

B B E "*** 

91, FW SFHonore 75006 Paris 
Tel +33(0)1 44713636. Fax (0)1 42661560 


01 


• CENTRE 
D'AFFAIRES 

PARIS ETOHf 


Faong the Arc da Triompha 
^Bstasus offices eth sennees 
Tel +33 (01 44 17 18 44 
Fax +33 m 44 17 18 « 


COMMERCIAL 
& INVESTMENT 
PROPERTIES 


Safes 


HEOCLASSIC BULDMG 
Sferefed to the heart oi the 
financial A Conradaf 
Cover of Athens 
(parking feaUes 100 m. atari 
trith fantastic view on me 
UMVERS7TY A ACADEMY 
is being auctioned 
by Rs present owners 
on 21st January, 193ft 


USS 2.6 mo nr'GORS 700 rrto 
Please confect Mr. FoSa 
Tet +3015638455 
Fax +3715602368 


GENERAL 


Announcements 


BAREUE AS 24 
AU 14 JANYBT 1898 
Pita Hors TVA en devise locale 
(badueden rfeponbie sur danaxte} 


FRANCE (zone q en FW - TVA 216% 
GO: FDD*: 2J6 

SCOT, 5,41 SCSP: 5^7 

UK(zoneB)enfl- TVA 17J% fflod 5%) 

GO 05464 FOCT: 05475 

AUEMAGNE (nne Q DW - TVA 15% 
ZONE / • G : 

GO: 1J05 

ZDNEV-f; 

SO 1.00 
ZONES -F; 

GO: 1.02 

ZONE JV— F : 

GO: 1,03 


SCSP: 159 
SCSI*: 1,43 
SCSP: 1 M 


BELGIQUE en FBfl -TVA 21% 

00: 21A0 FDD: lftl5 

SC97 32.73 ‘ SCSP. 3053 

HOLLANDE{aona2] tm - TVA 17,5% 
on. 15748 POD: 0512 

SC87: 1532 SCSP 1581 

LUXEMBOURG oi LUR- TVA 15% 
GO: 1857 

E5PAGNE A) U PTASfrTVA 1fi% 
SC87: 103,10 SCSP 10759 
* Usage rejfienette 


F®JJG low? - Herin probtams? SOS 
HBJ> crisfr%te to Engfeh. Fran 3fM to 
UAL Tet fins +33(0)1 4723 80 80 


Announcaneints 


Heralb^aSSSnbanc 


SUBSCRIBER CUSTOMER SERVICE: 
RvruesfonsaqueivBaftatedefH- 
eryd your newspaper, the stems d yov 
sxrecrtpitan oratnl ordering a sdBCrp- 


fei pfeasa cal Bie'tobwing numbers: 

EUfidPE. teDDUE EAST AMO AFRICA: 

TOLL FREE ■ Austria 0660 8120 flei- 
teum 0600 17538 France 0800 437437 
Gennamr 0130 B4B585 Greece 00800 
3312 1506 Italy 167 700040 Luenbouig 
0000 2703 Netherlands (BOO OS 51E® 
Sraden 020 797039 Swfawtmd 0800 
555757 UK 0800 896965 Bswriure 
(+33) 1 41439361 THE AMERICAS: 
USA MMree) 1-8005822684 Bsewhere 
(+1) 2i2 7523890 ASIA: Hong Kong 
I Japan 


2822 117? indonssia 60S 1 
jlDHBfl) 0120 464 0Z7 
Korea 3672 0044 Malaysia 221 7055 
PtftpjinfiS 895 4946 Sfngapo 
0635 Taiwan 7753456 TTfeUr 
4485 fisewhara (+852) 29221171 


277 


Legal Services 


BELIZE CmZEMSHJP A PASSPORT 
(Fufiy legal pagiam/British Cdnoon- 
weaffli NaborVTax freWEnensiw visa- 
tin Irarei/From US$45,000. todudw. 



Shopping 

FASHION DESIGNER SELLING 
handmade nriquofy created ctothes. 
made out al luxury yarns. Tel: Parte 
+33(0)1 4053 0656. Fta ffll 4766 7248 

Real Estate 
for Sale 


Germany 

AREA OF LAND wn HAfings In BW- 
em Germany, 120 km frero Bsrln tv 
sate. 8JI00 sqm. Tek +493643401516 

USA Residential 

GAURSMA • Ooeeo view riba, 
MALIBU:. Estate bcdon, venr prime. 
S1-2M. BIG 8UR: 4 acres, 2 homes, pit- 
rote fares!. 52J3M Tat 3HM57-9881 

Real Estate 
for Rent 

- 

Paris Area Furnished 


4601 8 23765 Up^ww.risfere&can 


DW0RCE HUY CERTfH) 

Cal or fox (714) 9688695. Wife: 16787 
Beach M 1137, Htrtngut Basch, CA 
92648 USA e-nat dnroeMspnneUrem 


DIVORCE w 1 DAY. No trawl. Wdte 
Box 377, Sudbury, MA 01776 USA. Tet 
97BW4M387. fine STBWJKHBl 


AGBKE CHAMPS aYSEES 


Fumtohad apartnerts, 3 moans or more 
or (jnhmahed. resktolWi anas. 


Tel: 433 
Free +31 


II 42 25 32 25 

IT 45 63 37 OB 


Paris Area Furnished 





ideal accommodalort sudk>6 bettaraa 
Qudy and service assued 
READY TO MOVE W 
1W +G3fO)1 43129800. Fax (p)1 43129806 


PARIS 16th, B0 SUCHET - Luxurious 

furnishfld apartmanl. about 300 sqjn., 

Bfefoped Ifichen, targe Brim room, 
cfortrig room, 5 Oedrooms, 1 baths, 
2 shorn. Double arena. FF 33500 + 
chaigBS. COP Tet +33 ffll 39 54 92 00 


8th, NEAR ELYSEE PALACE M roums 
aboul 63 spjv. dass, itoJot, equipped, 
Englsh sMe furniture. Tet +33 (ffll 
40 1704 1(L &naR huaMw ' 


4 th, MARAS 40 sqm. studto, 1711 C 8 A- 
tuy bdlding, diaraoer. dess. Free 
21 st January. References l tens#. 
Grow Fa* +33 [ 0)1 42 77 72 07. 


17th, NEAR TERNES, 2-mom fiaL nicab 
decorated s fonushed W) bathroom. 
Sfeippad Hftal Tel +33 (0)6 07187672 


PASSY. 100 sqm, duplex, modem torri- 
iurafiiW+2beaaxns5trttoBtftt^ 
FR4OT net Tflfc +33(0) 8 09 44 00 28 


Swteerfancf 


GElOA, LUXURY FURNISHED opart- 

merta From state 10 4 bedroonB. TeL 
+41 S 735 8300 Fa* +41 22 736 2671 


Employment 


Domestic Positions Wanted 


serious argentnah couple, non 

smote, vaM dnvmg kence. cooktiiOer, 
Mghesl references, seeks emptoymart 
Embassy, fee- . Avalafcte immeribs^r 
Tet PARIS t33 (0)1 <7 20 17 06 Of *33 
(0)1 49 52 03 53 (10 AM to 6 PU). 
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Next Special Hftading 


REAL ESTATE VS 
AND AROUND P:\jRlS 
ON JANUARY 23 

for mom details please tantort: 

evternattonal 

HERALD TRIBUNE 

lax Park 

TeL- +33 (0) l -11 43 93 85 
Faxt +33 (0) I 41 43 93 70 
E-mail: classifi ed @ ih Lcom 
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EUROPE 


‘Serious’ Talks on Ulster 


To Begin, Chairman Says 


Reuters 

BELFAST — Parties in the Northern 
Ireland peace talks have agreed to begin 
venous negotiations after publication of 
British- Irish proposals on the future of 
the province, George Mitchell, the 
talks' 1 chairman and a former U S. sen- 
ator, said Tuesday. 

Officials also said that sessions of the 
talks, now being held in Belfast, would 
be held in London larer this month and 
in Dublin in February. 

‘ ‘Participants today agreed to proceed 
promptly to serious negotiations on the 
real issues facing' the people of Northern 
Ireland," Mr. MiicheU said at a press 
conference. He added that the parties 
had agreed to use the blueprint presented 
by the British and Irish .governments 
Monday as “the way to facilitate those 
negotiations" even though some had 
expressed reservations about aspects of 
the proposals. 

Multiparty talks on easing communal 


tension over British sovereignty have 
been going on since June 1996 but have 


until now failed to address substantive 
issues. 

. -The province's main rival guerrilla 


forces are observing cease-fires, but dis- 
sident factions opposed to peace efforts 
have lulled four persons since Christ- 
mas. 

Sinn Fein, the political arm of the 
outlawed Irish Republican Army, voiced 
concern Tuesday about the British-hish 
proposal. Sinn Fein raid Irish nation- 
alists suspected the plan was an attempt 
to appease supporters of British rule. 

* ‘The document produced by the gov- 
ernments yesterday is, they have 
claimed, an attempt to get substantive 
negotiations on board," Sinn Fein’s 
chairman, Mitchel McLaughlin, said. 
"Others, many I think, see it as a sop to 
the unionists and the loyalists. Sinn Fein 
intends to test that and test it very rig-' 
orously.” 

The proposals are for a new Northern 
Ireland Assembly, an mrergovenunent- 
al council and a so-called North-South 
Ministerial Council from the two parts 
of Ireland. Under the plan. Northern 
Ireland would remain under British con- 
trol as long as a majority in the province 
so desire, and Dublin would amend its 
constitutional claims on the disputed 
territory. 


France Honors Zola and 6 J 9 Accuse 9 on Centennial 


By Craig R. Whitney 

Nev York Tunes Service 


PARIS — France paid solemn trib- 
te -Tuesday to “J’Accuse." Emile 


ute 

Zola’s manifesto against the anti- 
Semitism of the Dreyfus Affair, on the 


tDreyfus.. 

JOOth anniversary of its publication. 
Prime Minister Lionel . 


Jospin went 

to die vaulted stone crypt of the Pan- 
theon, where, the remains of some of 


the notables of the French Republic 
rest in honor, to salute the writer’s 


courage in coming to the defense of 
Alfred Dreyfus, the Jewish captain in 
the French Army who was unjustly 
convicted of treason before the turn of 
the century. 

Zola observed in “J* Accuse,” Mr. 
Jospin said, “with a pessimism that I 
know is reasonable, ‘The profound 
causes of the country’s blindness will 
not disappear in a single day.’ " 

He spoke as France continued to 
struggle with the consequences of an 
even more terrible outburst of anti- 
Semitism decades after Dreyfus was 
rehabilitated in 1906. 

That was the treatment of French 
Jews by the government established in 
Vichy during the World War II oc- 


cupation by the Germans. 71131 gov- 
ernment handed 74,721 Jews over to 
the Gomans between 194! and 1944 
and all but a handful of them died in 
concentration camps. 

As Mr. Jospin spoke, the trial of a 
Vichy functionary, 

Maurice Papon, 
who is accused of 
crimes against hu- 
manity for al- 
legedly arranging 
the deportation of 
1,560 Jews from 
southwest France 
during the .war, 
ended its 46th day 
of proceedings In 
Bordeaux. The tri- 
al. which began in 
October, is expec- 
ted to continue until 


sprrng. 

On the eve of the 
“J’Accuse" an- 
niversary, a blue- 
ribbon panel established a year ago to 
determine how much property and 
money were illegally seized by French 
authorities from Jews during the Vichy 
regime reported that it would take an- 



other year and the examination of mil- 
lions of pages of documents to es- 
tablish the hill extent of lhe injustice 
and then try to right it. 

“We entered a long period of si- 
lence in which these things were not 
spoken of,” said the 
panel’s president. 
Jean Maneoli. a Re- 
sistance leader who 
spent most of the 
war in German pris- 
on camps. Estab- 
lishing the truth 
about what the 
French did to the 
Jews during the 
war. he said, would 
lift a dead weight 
that would other- 
wise hobble the 
country far into the 
future. 

Zola’s eloquent 
cry against prejudice 
arid injustice Had the 
same aim. On Tuesday, a reproduction 
of “J'Accuse." emblazoned on lhe 
front page of a then-obscure newspaper, 
L'Aurore. hung on the pillars of the 
National .Assembly, lit in the blue, red 


and white of the French flag. 

All mainstream French parties united 
Tuesday in paying tribute to Zola’s 
manifesto andPresidem Jacques Chirac, 
a Gaullist conservative, wrote letiere to 
the descendants of Zola and Dreyfus. 

.. — « ■ . _ uL 1QO 


Mr. Chirac, who in a speech in 1995 
first time that 


acknowledged for the . 

France itself, not just die Vichy re- 
gime. had been responsible for war- 
time crimes against the Jews, wrote in 
his letter that the Dreyfus Affair was 
“a black spot, unworthy of our country 
and our history, a colossal judicial er- 
ror and shamefully compromising for 
the stale.” 

“Half a century after Vichy,” he 
wrote, “we know that dark forces, 
intolerance and injustice can insinuaie 
themselves into the very summit of the 
siate.” 

Zola's letter, reproduced in many 
French newspapers Monday, had a cost. 
Its accusations against the army officers 
involved in the scandal led to the nov- 
elist's conviction for slander and a one- 
year jail sentence. He chose instead to 
go into exile in England until 1899. 

He died of asphyxiation, apparently 
because of a faulty fireplace, in his 
home in Paris in 1W2. 


Study Accuses Swiss of Abuse and Bias Against Jewish Wartime Refugees 


By John-Thor Dahl burg 

Los Angeles Tunes Service 


PARIS — As the dark clouds of World War Q 


gathered over Europe, Jews by the tens of thou- 
sands desperately hoped to rind sanctuary in 


.neutral Switzerland. Many were turned away at 
the frontier or even handed back to the Nazis by 
the Swiss. 

But in other cases, even those who were per- 
' mitred to cross the Alps to safety were not at the 
end of their ordeaL A study — formally made 
public Tuesday in Los Angeles and already dis- 
puted in Switzerland — asserts that the thousands 
of Jewish refugees who were confined by the 
Swiss in camps were kart under grim, sometimes 
cruel conditions behina barbed wire at gunpoint 
and farced to work for little or no pay. 

Many families were forcibly separated by the 
police — including, in some cases, nursing in- 
fants from their mothers, the study says. A' 
.“special Jew-tnx,” it continues, was levied on 


the richest foreign Jews, but not ou Christians or 
refugees from other faiths, to help underwrite 
their upkeep in Switzerland. 

‘ ’The Swiss were really sadistic: They wanted 
to hurt the Jews — to deliberately hurt the Jews.” 
Alan Morris Schom, the American historian who 
wrote the study, said in a telephone interview 
from his home in the Loire Valley of France. 

After more than a year of research, including 
scouring archives recently declassified by the 
British Foreign Office, Mr. Schom concluded 
that there was no doubt that the camps, which 
held an estimated 22,500 men, women and chil- 
dren by 1944, were meant specifically for Jews. 

“At least 80 percent of the inmates were 
Jews,” Mr. Schom said. “Some camp s had up to 
95 percent or 98 percent Jewish membership.” 
Men as old as 60 were made to Haul logs in 
forests or dig ditches on roads in the Alps, in- 
cluding during the ter, he added. Women often 

were assigned to institutions and private homes to 
mop floors, clean toilets or perform other do- 


mestic chores. Living conditions in unheated 
bams or wooden barracks were spartan at best. 

Male inmates might be insulted with anti- 
Semitic remarks or forced to cany out tasks 
beyond their physical strength. Refugees who 
complained could be sent to “punishment 
camps” or expelled from Switzerland. 


“The Swiss were really sadistic: 
They wanted to hurt the Jews ■ 
— to deliberately hurt the Jews. 9 


“These were really slave labor camps,” Mr. 
Schom said. “On the whole, people were ab- 
solute prisoners. If they tried to leave their jobs, 
they could be handed back to the Gestapo.” 
The study about Switzerland’s “unwanted 
guests” was commissioned by the Simon 
Wiesenthal Foundation, which is based in Los 


/togeles. The conclusions, and similar charges 
aired Jan. 5 in a news report on Britain's Channel 
Four television, appear certain to intensify pres- 
sures on the Swiss for a full accounting of their 
country's wartime acts. 

For more than a year and a half, international 
Jewish organizations and the Clinton admin- 
istration have been pushing the Swiss to divulge 
the extent of wartime dealings with the Nazis and 
the whereabouts of assets deposited by Holo- 
caust victims in Swiss banks. 

‘ Tragically. I think this is potentially a greater 
embarrassment for the Swiss than the issue of 
Nazi gold,” Rabbi Marvin Hier, dean and 
founder of the Simon Wiesenthal Center, said 
Monday of the latest allegations of wholesale 
Swiss discrimination against Jewish refugees. 

Linda Shepard, spokeswoman for the Swiss 
Federal Task Force in Bern, a government 
agency established to deal with allegations of 
Swiss misconduct during World War 11. had not 
seen the Wiesenthal center report Monday. But 


when she was informed of its chief allegations, 
she flatly rejected them. 

“We have to underline that the Jews were not 
treated differently from other refugees," she 
said. “All able-bodied Swiss also had to do 
mandatory labor to help secure the survival of 
Switzerland during the war years. 

“There were no prisoners.” she continued. 
“The refugees could leave the camps on week- 
ends and hundreds were offered to pursue studies 
at Swiss universities.” 

In a separate statement, the Swiss Foreign 
Ministry said that all camps for civilians and 
soldiers' complied with international law. 

From 1 933 to 1 945, more than 200.000 people 
were granted asylum in Switzerland, including 
an estimated 28,000 Jews. Switzerland agreed to 
pay the costs of feeding, clothing and housing 
refugees — but not for Jews. 

Another 30.000 Jews were not allowed to 
enter Switzerland at all, a decision that for many 
was tantamount to a death sentence. 


BRIEFLY 


Tenerife Cult Is Foiled 
In 2d Suicide Attempt 


SANTA CRUZ DE TENERIFE, Canary Is- 
lands — A Spanish judge on Tuesday released 19 
members of an alleged doomsday cult who were 
arrested overnight while apparently preparing a 
second mass suicide attempt, state radio said. 

The 16 adults and 3 children had been detained 
at a Tenerife form owned by their suspected 
leader, Heide.Finkau-Garthe, a German psychol- 
ogist who was arrested last Wednesday, gov- 
ernment officials said. 

The police said they had foiled a first mass 
suicide attempt last wed by Miss Fttfkan-Ganhe’s 
followers, who said they had expected a spaceship 
to pick up (heir bodies from a mountain ou Ten- 
erife. (Reuters) 


Greece Arrests Guerrillas 


ATHENS — Greece has arrested more than 15 
suspected members of the Fighting Guerrilla For- 
mation, which is believed to have staged several 
bomb attacks, a police official said Tuesday. 

The arrests were made after the police found 
explosives, bomb-making material and anarchist 
pamphlets at five private homes in and around 
Athens, the official said. 

Since emerging in 1995, the organization is 
believed to have staged several attacks, none of 
which were fatal (Reuters) 
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BACK TO WORK — Chancellor Helmut Kohl, right, next to Foreign Minister Klaus 
Kinkel, starting the first cabinet meeting of the year Tuesday in Bonn. 


petroleum platform broke a bridge and left the city 
of Ferrol isolated. 

Tbe heavy winds hit western Galicia first, then 
advanced eastward across the northern Atlantic 
coast More wind is farecasr for the next few days 
in northern Spain. (AP) 


Brussels for the second successive day Tuesday to 
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Winds Lash North Spam ' Betgian Guards Strike 

MADRID — Heaw winds lashed northern ° Belgian media reported. A delegation of guards 


MADRID — Heavy winds lashed northern 
Spain early Tuesday, disrupting travel and cutting 
water- to several thousand homes as a drifting 


BRUSSELS — Belgian security guards held a 
nationwide strike and demonstrated in central 


The strikers blocked traffic, causing long 
delays during the rush hour. They were demand- 
ing better police protection following a fatal at- 
tack Monday on an armored bank truck. 

Two guards were killed by five gunmen who 
stopped the truck on a I" ' 
tbe truck’s safe 

madia reported. A delegation of guards 
was scheduled to meet Tuesday with Interior Min- 
ister Johan Vande Lanotte. (AP) 


Diana’s Speed Put at 60 mph 

Crash Barriers Could Have Saved Her, Investigator Says 


The Associated Press 

LONDON — The Mercedes in which Di- 
ana, Princess of Wales, was killed was trav- 
eling at 60 miles an hour, an accident in- 
vestigator in Britain asserted in a program 
broadcast Tuesday night 
All four occupants of the car could have 
survived if crash barriers had been set up in 
tbe traffic tunnel beneath tbe Pont de I’ Alma 
in Paris, said Professor Murray Mackay, head 
of the Birmingham Accident Research Center 
and a professor of transport safety at the 
University of Birmingham. 

Mr. Mackay said in the Channel 4 tele- 
vision program “Crash” that his conclusions 
were drawn from the French police inves- 
tigation and from a visit to the tunnel. 

The program included a computer sim- 
ulation of the Aug. 31 accident that killed 
Diana, her companion Dodi al Fayed and their 
driver, Henri Paul, who was found to be 
legally drunk. Only Mr. Fayed’s bodyguard, 
Trevor Rees Jones, survived 
“Newspapers have talked of speeds of 1 20 
mph (190 kph). but looking at the damage tells 
a veiy different stoiy.” Mr. Mackay said. “It 


suggests an impact with the pillar of about 60 
mph. 

“This was a severe but a survivable ac- 
cident and wbai we now need to consider is 
why three people’died. If the Mercedes had hit, 
the post at 120 mph, the whole of the pas-’ 
senger compartment would have been de- 1 
stroyed.” he said. 

The princess had the best chance of survival- 
because sbe was sitting in the rear right seat.' 
which would have suffered tbe least force- 
when the car hit the pillar and spun. Mr.; 
Mackay said. He said she would have had a. 
“fair chance” of surviving if she had been; 
wearing a seat belt. 

Mr. Mackay said the princess, Mr. al Fayed- 
and Mr. Paul would almost certainly have 
survived, either belted or unbelted, if there- 
had been a crash barrier around the column. 

The Pont de l’Alma is one of the few. 
tunnels in Paris with unguarded columns, the 
program said. ! 

“The gnard rail would have deflected the 
car along the line of the highway, there would,' 
have been no heavy hit and the forces would 
have been survivable,” Mr. Mackay said. ; 


West Shoves Bosnian Serbs Toward a Government 


By Chris Hedges 

Net* York Times Service 


IH'-VC 


BDEUINA, Bosnia-Her- 
zegovina — Despite her poor 
showing in the parliamentary 
elections, the Bosnian Serb 
president, BiJjana Plavsic, 
looks set to form a new gov- 
ernment- — with the help of 
her Western backers. 

Mrs. Plavsic’s candidates 
won only 15 of 83 seats ifl 
elections in November, but 
her Western supporters have 
worked to block backers of 
her rival. Radovan Karadzic, 
from obtaining a parliamen- 
tary majority. 

In fact, within a week. 
Western diplomats say, the 
government of the Bosnian 
Serb republic will be in her 
hands, despite the fact that 
■supporters of Mr. Karadzic, 
;the wartime leader who is 
now under indictment on 
war-crimes charges, hold 39 
of the 42 sears needed for a 
majority, 

. Carlos Westendoip, 
Spanish diplomat who is m 
charge of canying out the 
Dayton peace agreement, has 
warned that he would remove 
obstructionist deputies from 
Parliament by the end of the 
week if the wrangling — such 
as that which characterized its 


meeting Monday' — contin- 
ued. 

Mr. Karadzic’s supporters, 
who include 15 deputies from 
the ultra-national Radical 
Party, would, in effect, be 
banned from the assembly. 

Mr. Westendoip, given 
broader powers last Decem- 
ber by industr ialized nations 
involved in overseeing the 
peace plan in Bosnia, has- 
been increasingly ruling by 
fiaL He has set up bis own 
. commission to create a com- 
mon flag after the Bosnian 
Serbs, Muslims and Croats 
did not meet a deadline to do 
so. He has drafted foreign in- 
vestment legislation, rammed 
through a common passport 
and a citizenship law ana is 
working on a common cur- 
rency after the Muslims, 
Croats and Serbs did not meet 
deadlines to do so. 

ll The international com- 
munity cannot slay here 10 
years," he said. ”A govern- 
ment has to be formed, and 
the peace agreement has to be. 
respected. When I see that a 
decision needs to be taken, 
and I have the feeling one side 
is obstructing its implemen- 
tation,- I will take the de- 


billion in reconstruction and 
development aid waiting to 
be disbursed to tbe Bosnian 
Serbs. The refusal by the Bos- 
nian Serb leadership to abide 
by the Dayton accord, which 
calls for a united Bosnia and 
the return of more than 1 mil- 
lion displaced people to their 
homes in the Bosnian Serb 
republic, has meant that aid to 
the Serbs has been withheld 
for the fiscal years 1996, 1997 
and 1998. 

Mrs. Plavsic, short of 
money, has been unable to 
pensions and government 
aries or to pay for the oper- 
ations of schools and hospitals. 
Western diplomats say her 
support is eroding. They hope 
that an infusion of money toa 
government under her control 
will bolster her popularity, 
show Serbs the benefits of co- 
operating with the internation- 
al peace effort and isolate the 
wartime leadership. 

Mr. Karadzic, who despite 
having promised to retire 
from public life wields enor- 
mous influence, sent a ram- 
bling letter to his followers 
last month calling on them 
“to block the formation of a 


Iomats said the Serbian hard- 
liners were trying to cling to 
power until the new vote. 

Supporters of Mr. Karad- 
zic, ltite Momcilo Krajisnik, 
the Serbian representative of ■ 


Bosnia’s three-member pres- 
idency, are incensed. “We 
get very angry when we are 
threatened,” be said. “This is 
a transparent attempt to de- 
stroy us and our republic.” 


cision. 

There are hundreds of mil- 
lions of dollars of the $5.1 


new government.” 
Parliamentary, and presi- 
dential elections are set for 
September, and Western dip- 
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i France Gropes for a Policy as Slaughter Continues to Torture Algeria 


By Craig R. Whitney 

New. York Times Service 


PARIS — -Nearly 40 years after a colonial war 
^niost tore France apart and forced a million 
French settlers from Algeria, France seems 
frozen into inaction in the face of the horrifying 
daily slaughter of Algerians by Algerians a few 
hundred miles across the Mediterranean. 

Paralyzed by their own equivalent of the .“Vi- 
etnam syndrome 1 ' that matte Americans reluc- 
tant to intervene is foreign conflicts long after 
withdrawing from Indochina in 1975, French 
leaders of ail political persuasions are appalled 
by the massacres of Algerian villagers, re- 
portedly by Islamic militants. 

But they agree that sending French troops back 
into a country where 24,000 of them died trying 
to keep it an integral part of France would be 
folly. Algeria obtained its independence in 
1962. 

Defense Minister Alain Richard, a Socialist, 
said Monday, ‘ ‘France considers that today there 
are government authorities in Algeria arid they 
are making efforts to establish a certain form of 
democracy which is far from easy when no 
democracy existed before.” 

He added- “But we do not consider there is 
sufficient reason for an intemationaUzadoa of the 
conflict. We do not propose the sending of ‘blue 
helmet' peacekeepers,” referring to the soldiers 
sent by the United Nations to places like Cyprus, 
the Middle East and, until 1995, Bosnia-Her- 
zegovina. 

About 65,000 people have been killed since 


the Algerian civil war began 
six years ago — a thousand of 
them since Dec. 30 alone, die 
start of the Muslim holy 
month of Ramadan. 

Asked at a New Year’s 
press reception what France 
or other European countries 
could do to stop the killings. 

President Jacques Chirac 
answered; “Nothing by in- 
terference. We have to find a 
way of acting effectively 
from the outside,” and bis 
voice trailed off as he went on 
to another subject. 

France is not indifferent to 
die violence in Algeria, of- 
ficials say, but it is in a pe- 
culiarly awkward position 
even to suggest to the Al- 
gerian authorities that they 
should do more to protect 
their citizens. 

The military-backed government, blamed by 
many in France for provoking the violence by 
canceling die second round of parliamentary 
elections that the Islamic Salvation Front, a fun- 
damentalist party, was poised to win in early 
1992, reacted vehemently last week to veiled 
criticism from die Foreign Ministry in Paris. 

The ministry had issued a statement citing 
“the legitimate right of die Algerian population 
to be protected,” a reaction to public outrage in 
France after Islamic militants reportedly lolled 


Algiers Disputes Massacre’s Death Toll 


Reuters 

ALGIERS — The Algerian Interior 
Ministry on Tuesday denied “with great 
firmness” foar the death loll in a raas- 
- sacre south of Algiers on Sunday night 
exceeded 400. and stuck with its official 
figure of 103 dead and 70 wounded. 

The minis try, in a statement read on 
State-run radio, was reacting to Algerian 
newspaper reports that more than 400 
civilians were killed over the weekend in 
the village of Sidi Hamed, about 30 
kilometers C20 miles) south of Algiers. 

It asked the newspapers what point 
“fois macabre accounting” served. 

“One death is one death too many,” 
the statement said. It denied the higher 


• toll and said the real numbers were 103 
dead and 70 wounded, including 10 in 
critical condition. 

Those numbers were offered by the 
security services Monday, just hours 
after the massacre in Sidi Hamed, and 
iced the highest toll officially 


acknowledged for a single attack in Al- 
geria's six-year-old conflict. 

The newspaper Liberie, quoting sur- 
vivors, said 428 civilians had died and 
240 had been wounded. 

The newspaper El Watan, quoting 
what 2c called “sources that are in agree- 
ment," reported that 400 people had 
been slauj^ tered, most of diem women 
and children. 


more than 400 people on Dec. 30 in villages in 
western Algeria dial were previously loyal to the 
militant cause. 

Some French officials have suggested that 
President Liamine Zerooal 's government may be 
perfectly happy to see its militant foes hack and 
beat each other to death even if civilians are the 
main victims, a criticism rejected by the Algerian 
government 

Bat the authorities in Algiers agreed last week 
to receive a delegation from the European Union 
later this month, a mission originally proposed 


not by Ranee but by Ger- 
many, whose foreign minis- 
ter. Klaus Kinkeh could no 
long er bring himself to stand 
by while unimaginable vio- 
lence killed innocent men, 
women and children so close 
to Europe. 

The Islamic Salvation 
Front was banned after the 
canceled elections it nearly 
won, but in separate iota- 
views with two French pub- 
lications Monday, its former 
leader, Abdetkader Hachani, 
released from prison by the 
Algerian authorities last sum- 
mer, unconditionally con- 
demned the violence but said 
it was not always clear who 
was committing the killings. 

That point is also made by 
French officials who say most 
of die killings are die work of the Armed Islamic 
Group, the most violcatoffshootof the Front, but 
that some may be carried ont by militia groups die 
Algerian authorities have armed to cut down the 
militants. 

Mr. Hachani said international pressure to stop 
the violence would have to-be delicately cal- 
ibrated. “The ISF considers drat the international 
community has means of encouraging die au- 
thorities to work for the return of peace through 
real dialogue amnqg all representative political 
forces,” he told Le 
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Israel Sets Tough Terms 
On West Bank Withdrawal 

Netanyoku 9 s Long List of Hard-Line Demands 
Is Rejected by Palestinians and Scomedby Left 


By Serge Schmemann 

■ New York Tones Service 

• JERUSALEM — The Israeli cabinet 

• decided Tuesday that Israel would make 
, no further withdrawal from the .West 

Bank unless the Palestinians satisfied a 
series of stringent conditions. 

The conditions included some, such 
as the extradition of Palestinian pris- 
! oners to Israel, that Yasser Arafat, the 
Pales tinian leader, was most unlikely to 
honor, especially in the absence of any 
> Israeli movement in the peace process. 

Thus the sense among Israeli com- 
! mentators was that Prime Minister Ben- 

• jamin Netanyahu would travel to Wash- 
‘ ington next week for his meeting with 

President Bill Clinton without any con- 
-cession that would enable die long- 
stalled peace negotiations to resume. Mr. 
Clinton is to meet with Mr. Netanyahu on 
Jan. 20, and with Mr. Arafat on Jan. 22. 

The Israeli decision followed a brief 
visit by Dennis Ross, the U.S. mediator 
for die Middle East, that whs generally 
depicted as a failure by Israelis and 
^Palestinians alike. Mr. Ross reportedly 
'failed to find any new formula drat could 
’break the nine- month deadlock. 

I The cabinet has scheduled several 
-meetings before Mr. Netanyahu’s mis- 
!sioo, but given the hard-line tone of the 
•government after the resignation of the 
'relatively moderate David Levy as for- 
eign minister, it seemed unlikely drat die 
stance would be softened. 


Albright Assails 
U.S. Congress for 
Impasse on Iraq 


Looking 
cretary of 


The Associated Press 

WASHINGTON — 
back on her first year as secretary i 
state, Madeleine Albright said 
Tuesday that American efforts to 
present a united front against Iraq 
were undermined when Congress 
used “legislative blackmail” to 
block payment of the U.S. debt to 
the United Nations. 

But even as she attacked law- 
makers, she appealed for their sup- 
port in the coming year for an in- 
definite expansion of the U.S. 
peacekeeping role in Bosnia-Her- 
zegovina and the admission of three 
new NATO members. 

Mrs. Albright returned to the 
Center for National Policy, a re- 
search organization she once 
headed, to review U.S. foreign 
policy during her first year in office 
and discuss her goals for 1998. 

Faced with new resistance by 
Iraq, which refused Tuesday to give 
a U.S. weapons inspector access to a 
suspected site, Mrs. Albright de- 
poned from her prepared text to face 
down President Saddam Hussein. 
“We will not rule out any options,” 
she said. 

Lawmakers, she said, had created 
a “truly ridiculous” impasse by re- 
fusing last year to repay U.S. debts 
' to the United Nations during a con- 
frontation with Iraq. 

* ‘The failure to pay our UN debts 
undermines our leverage just as 
Saddam Hussein was challenging 
the authority of the Security Coun- 
cil,” Mrs. Albright said. 

She also urged Congress to stay 
the course on Bosnia, warning that 
premature withdrawal of U.S. 
peacekeepers would squander all 
that had been achieved in the past 
two years. A withdrawal would 
“abandon those throughout Bosnia 
who have placed their faith in the 
United States.” she said. 

In addition, she issued a strong 
appeal to the Senate to support the 
admission of the Czech Republic, 
Hungary and Poland into the North 
Atlantic Treaty Organization. 


The position adopted Tuesday try the 
cabinet was that die “note for the rec- 
ord" that the United States appended to 
the Hebron agreement signed a year ago 
spoke of the “basis of reciprocity,” and 
that any further Israeli action under the 
Oslo peace agreements was therefore 
conditional cm the Palestinians’ fulfilling 
what the Israelis described as their ‘ ‘com- 
mitments” under the American note. 

The list put out by the Israelis in- 
cluded a long series of demands, ranging 
from another revision of the Palestinian 
National Charter to protection of the 
environment and extradition of 34 Pal- 
estinians wanted by Israel for terrorism. 
The cabinet set up a team fed by Danny 
Naveh, the cabinet secretary, to monitor 
Palestinian implementation of the de- 
mands. 

In fact, the “note for the record” 
signed by the former Secretary of State, 
Warren Christopher, included none of 
these requirements. 

What it said was, “We intend to con- 
tinue oar efforts to help ensure that all 
outstanding commitments are carried 
oat by both parties in a cooperative spirit 
and on the basis of reciprocity.” 

In another note to the Palestinians, 
Mr. Christopher recorded Israel’s pledge 
that it would undertake the three farther 
withdrawals required by the Oslo agree- 
ments, and would complete them by 
mid-1988. No withdrawals have been 
made. 

Army Radio reported that the cab- 
inet’s uiKrocmromhdng position was 
pushed through by three hard-line min- 
isters, Ariel Sharon, Lixnor Livnai and 
Yitzhak Levy. 

Palestinian officials rejected the con- 
ditions as another attempt by the right- 
wing Israeli government to avoid any 
further withdrawaL “These are new 
games of deceit and stalling tactics used 
by Netanyahu,” declared Saeb Endear, a 
senior Palestinian negotiator. 

Israeli commentators and opposition 
politicians depicted the move as an at- 
tempt by Mr. Netanyahu to put im- 
possible conditions on the Palestinians, 
and make dietn appear to be the cause of 
the deadlock. 

Asked by reporters whether he was 
giving an “ultimatum” to the Pales- 
tinians, Mr. Netanyahu said, “No. There 
are no ul timatums here. We are fulfilling 
all our commitments and we expect the 
Palestinians to fulfill their obligations 
and we say that if they are indeed ful- 
filled, let there be no doubt, we will 
move forward with the redeployment” 

Writing in die Jerusalem Post, Yo-xi 
Beilin, a leader of the Labor opposition, 
said drat Mr. Netanyahu’s plan “is to 
present a set of exaggerated conditions 
to the Palestinian Authority while ig- 
noring his government’s disregard for 
various sections of the Hebron accord. 
It’s clear to him that the Palestinians will 
not fulfill his conditions as long as he’s 
ignoring his obligations.” 

The position Mr. Netanyahu has taken 
puts Secretary of State Madelei n e Al- 
bright and Mr. Clinton in a tough bind. 
The meeting with the president was orig- 
inally proffered in December as an in- 
centive for Mr. Netanyahu to come 
through with what the Americans have 
described as a “credible” withdrawaL 

But with the right-ward shift of the 
Israeli government after the defection of 
Mr. Levy, Mr. Netanyahu will now be 
seeking American endorsement for a plan 
that can only lead to further deterioration 
in die already faltering Oslo process. 
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Alex Mnsii, a software engineer, taking advantage of Netscape’s conderge service, a perk offered to employees. 

HELP: Silicon Valley Is Falling Short of Computer Programmers 


Continued from Page 1 " 

requiring software skills should be cre- 
ate!, according to a recent Bureau of 
Labor Statistics report That represents a 
remarkable 6 percent of all new jobs 
to be created in that period, 
iut those numbers, -which make no 
attempt to measure projected supply, 
join a slew of other statistics that expose 
the extent of a labor shortage that could 
have significant economic repercus- 
sions. According to industry estimates, 
200,000 to 400,000 job6 requiring com- 
puter software skills stand open now. 

In Silicon Valley, where the com- 
petition for the best and brightest is most 
fierce, companies, such as Netscape 
Communications Corn., offer such peiks 
as car washes at lunch and an in-house 
(fay-cleaning service that provides cu- 
bic fo-to-cubicie delivery. 

Without enough programmers to go 
around, established companies are being 


forced to delay or even scr^j technology 
projects, and start-ups are finding it 
hairier to attract the workers they need. 

If the talent drought continues, the 
entire national economy may feel the 
effect of lost wages and slowed inno- 
vation.' The competitive advantage that 
tire United States has long held in tech- 
nology may be at risk. 

Some economists argue that the work 
force will naturally swell to meet rite 
demand as salaries for those with soft- 
ware skills climb as much as 20 percent 
annually compared with the 4 percent 
annual wage increase of the average 
American worker. The average pro- 
grammer earned $58,200 in 1995 and 
$66,500 in 1996, according to the In- 
formation Technology Association of 
America. But a consensus is growing in 
industry, academic and government 
circles that the lure of higher pay may 
not, by itseif, be sufficient to correct the 
skilled-labor shortage. 


DOLE: He Is Now Foreign Agent for Taiwan 


Continued from Page 1 

committee to borrow $150,000 from Mr. 
Dole to help pay off his $300,000 ethics 
penally, Mr. Gingrich said he would 
replace the Dole arrangement with a 
bulk loan if Mr. Dole ever became a 
registered lobbyist 

Mr. Dole's law firm said Monday that 
his work for Taiwan would nqt j 
aidize die loan arrangement because 
Dole would not actually lobby on 
Taiwan’s behalf. Rather, said John Mer- 
rigan, a partner in the law firm, Mr. Dole 
would provide “strategic advice and 
counseling.” 

He said Mr. Dole’s planned work for 
Taiwan triggered a requirement that he 
register under die Foreign Agents Re- 
gistration Act, which covers people who 
advise foreign governments on political 


Democrat of California, the chairman of 
die House ethics committee, appeared 
sympathetic to that interpretation. “Re- 
gistration under the Foreign Agents Re- 
gistration Act in and of itself does not 
indicate whether lobbying of Congress 
will be undertaken,” they said. “The 
committee is in the process of ascer- 
taining whether such activities are in- 
tended.” 

On Monday, Mr. Dole's law firm filed 
an amended statement making clear that 
he would not engage in “‘any lobbying.” 
But Representative David Bonior, 
Democrat of Michigan, the Democratic 
whip, said “this situation poses serious 
questions about the speaker’s compli- 

” with the restrictions placed on the 

called on the 


“Despite the fact that there are huge 
salaries to be made, kids don't choose 
these fields,” said Richard Skinner, 
president of Clayton College and State 
university in Atlanta, who heads a Com- 
merce Department task force on how 
schools are responding to die shortage. 

A good programmer needs to exist 
comfortably in the “machine state,'’ 
writing and meticulously checking and 
doable-checking hundreds of link of 
code that are often just a small part of a 
much larger project. It is a talent that is 
hard to come by — and one often dis- 
paraged in mainstream culture. 

There are few role models for com- 
puter-related jobs, and even people, such 
as Bill Gates, chairman of Microsoft 
Cotp., tend to be farbetter known for their 
achievements as business moguls than for 
tbeir skills as software engineers. 

“Let’s face it, when you think of a 
programmer, foe image is an overweight 
person eating Snickers bars and drinking 
Coke and sitting in front of a screen wi fo 
big glasses on.” said Ed Lazaowska, 
chairman of foe computer science de- 
partment at foe University of Washing- 
ton. “The pitch I make to high schoolkids 
is: ‘Where’s foe intellectual excitement? 
Why would yoa choose civil engineering 
or mechanical engineering? There’s only 
so much yon can do with asphalt.’ ” 

The bigger problem may have less to 
do with image than with reality. The jobs 
where programmers conceive and design 
products are rare. Most openings are for 
what students refer to derisively as “cu- 
bicle hackers” or “code machines.” 
people who type endless streams of com- 
mands to someone else's specifications. 


Kaunda Dismisses 
Coup Allegations 

LUSAKA, Zambia — Former 
President Kenneth Kaunda, under 
bouse airesr for allegedly backing an 
attempted coup against the Zambian 
government, dismissed foe accusa- 
tions Tuesday as “utter rubbish.” 

“I cannot understand how any 
sensible person can attribute all of 
this to me,” Mr. Kaunda said at a 
court hearing where his lawyer read 
out foe grounds for his detention. 

Legal papers served on Mr. 
Kaunda over foe weekend accused 
him and two other politicians of 
paying $270 each to junior army 
officers involved in a fouled October 
coup. (Reuters) 

Delegation Meets 
With Iraqi Kurds 

ANKARA — Western officials 
met with a delegation of an Iraqi 
Kurdish faction Tuesday in a bid to 
revive stalled talks on establishing 
lasting peace in northern Iraq. 

Officials from the United States, 
Britain and Turkey, joint sponsors 
of a peace process among Kurdish 
groups, held talks with members of 
foe Patriotic Union of Kurdistan. 

The faction said in October that 
foe peace process had effectively 
ended, accusing Turkey of raking 
sides in its clashes with the Kur- 
distan Democratic Party. (Reuters) 

Mexican Police 
Fire on Protesters 

OCOSINGO, Mexico — Mex- 
ican police opened fire on rock- 
throw mg demonstrators in foe state 
of Chiapas, killing a woman and 
wounding her 3 -year-old daughter. 

Federal authorities ordered foe 
anny to investigate, and soldiers 
arrested a police commander and 26 
officers, officials said. 

The violence Monday, recorded 
on video, broke out during an in- 
ternational day of protest against foe 
massacre on Dec. 22 of 45 Indian 
refugees in Chiapas. ( Reuters ) 

For the Record 

Hundreds of Colombian in- 
mates and their relatives ended a 
standoff after reaching agreement 
Monday with government negotiat- 
ors on improving prison conditions 
and easing overcrowding. (AP) 


IRAQ: U.S. Agrees to Switch of Inspectors 


ance 


loan by the ethics 
committee to investigate. 

Mr. Merrigan said Mr. Dole “has been 
strategies even if they do not directly, very reluctant” to register as a foreign 
contact lawmakers or the administration, agent but finally decided to do so be- 
In contrast, foe Lobby Disclosure Act, cause he had been a supporter of Taiwan 


foe law governing other lobbyists, is 
triggered only when foe lobbyist has two 
(xr more contacts with congressional or 
executive branch officials: 

Mr. Merrigan said that his firm 
“reached the conclusion that since he 
won’t lobby" and since the ethics com- 
mittee’s “concern was that lobbyists 
won’t be allowed to make loans and 
affect foe judgments of those they lend 
money to, it’s O.K." 

Representatives James Hansen, Re- 
publican of Utah, and Howard Berman, 


throughout his legislative career. 

Before leaving the Senate, Mr. Dole 
pushed through an amendment that im- 
posed a- lifetime ban on the U.S. trade 
representative or deputy trade represen- 
tative from advising foreign govern- 
ments. “The real problem here is one of 
appearance — foe appearance of a re- 
volving door,” Mr. Dole said at foe time.’ 
“This appearance problem becomes all 


Continued from Page 1 

more countries. Nearly 20 natinnafirit-s 
are represented in the UN inspection sys- 
tem, which involves permanent staffs in 
New York and in Baghdad and specific 
teams recruited for missions. . 

But Americans have dominated foe 
inspection process in numbers and in 
prominence, so Mr. Rabin's statement 
of U.S. openness to teams with a more 
international character could prove a 
diplomatic gain for Washington and for 
foe United Nations. 

In challenging the inspections, Iraq 
has played on the idea, which has often 
sounded persuasive in parts of the 


“Any specialist is going to be tough 
because he knows what is at stake,' 1 a 
French official said Tuesday. 

French officials joined Washington in 
defending the UN inspectors’ perfor- 
mance and insisting that their job was 
not finished and expressing dismay at 
die latest Iraqi actions. 

France and Russia, the two Security 
Council members that have been most 
sympathetic to Iraq, said Tuesday that 
they wanted to see more of their citizens 
join foe inspectors’ panel, but both have 
had trouble finding qualified candidates, 
officials said. 

Mr. Rubin’s comments appeared de- 
signed to ensure that foe Iraqi actions 


andeven in Europe, dm die 

emment officials work on behalf of for- international arms-monitorine ■anxrra m mix moriia JL 


eign interests. 


FRANCE: Riot Police Evict Demonstrators From a Paris Bourse 


international anus-monitoring program ing dispel media speculation, which has 
has been manipulated by the United been widespread iu France, that the 
States to keep Iraq in quarantine. United States has insisted on dominating 

Some Americans have been particu *' ’* ... 

: I*. .l. 



Continued from Page 1 

change, either in its goals or in its time- 
table, 1 respond with a clear ‘No,’ ’ ’ 

Also Tuesday, five employers’ as- 
sociations, including the leading Nation- 
al Council of French Employers, known 
as the CNPF. asserted that Mr. Jospin’s 
proposal to reduce the workweek to 35 
from 39 hours a week was a job killer. 
The associations released their state- 
ment after a meeting with President 


Jacques Chirac, a conservative who has 
also criticized the plan to slash foe of- 
ficial workweek. 

With unemployment ata stubborn 12,4 
percent and 3.1 million people out of 
woric, Mr. Jospin's coalition of Socialists, 
Communists and Greens plans to open 
parliamentary debate on Jan. 27 on a draft 
bill to cut the wone-week by 2000. 

On Friday, Mr. Jospin promised I 
billion francs ($166 million) in emer- 
gency aid to foe hairiest-hit jobless. But 


on Saturday his government ordered riot 
police to expel demonstrators from 
about 20 public offices. 


The protest's have been a severe em- 
barrassment to the leftist coalition that 
took power in elections last June partly 
out of anger against the previous con- 
servative government’s inability to re- 
duce unemployment. 


lariy outspoken in describing the potential 
threat posed by hidden Iraqi equipment 
and sometimes used aggressive tactics in 
flushing out secrets. That description 
would fit Scott Ritter, the American in 
charge of foe team blocked Tuesday, 


the disarmament mission as a preconr 
dition for sharing U.S. intelligence with 
foe inspectors. 

’’But I wouldn't attach much impor- 
tance to the idea that the United States is 
so restricted when it comes to intel- 
ligence-sharing.” said a U.S. ambas- 


4 


But whatever mcasures the international com- 
munity took, Mr, Hachani said, “They should not 
include anything that could have negative re- 
percussions on foe daily life of foe Algerian 
people. And they should not diminish the sov- 
ereignty of the state.” 

International sanctions like foose against Iraq 
'would be unacceptable against Algeria, in other 
words, and anyway, it is hard to see how sanc- 
tions could be used to force foe Algerian au- 
thorities to act more effectively against violence 
by militants. 

- France is living today with the consequences 
of its war in Algeria. 

Hie pieds noirs % as foe Algerian settlers were 
called, resettled uneasily in France after inde- 
pendence; and millions of Algerians followed 
them and were relegated to municipal bousing 
projects where they and their descendants 
struggle against prejudice; poverty and urban 
violence. 

Islamic militancy in this hugely secular milieu 
would add an uoimaginabte dimension to 
France's urban tensions. 

* A bombing campaign in foe Paris underground 
rapid transit system, organized by sympathizers 
of the Armed Islamic Group, took a dozen French 
lives in 199S and 1996, before foe French police 
broke up the network. 

The last thing any French government wants, 
therefore, is a militant Islamic government in 
Algiers — another reason why the French au- 
thorities say they see hope for democracy even in 
the only partly free elections Mr. Zeroual held in 
Algeria last year. 
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Undaunted, Indonesian Leader Plans to Run for a 7th Term 


BRIEFLY 


By Seth Mydans 

Aw York Tima Service 


JAKARTA — As a growing number 
of Indonesians called publicly far Pres- 
ident Suharto to step down, the ruling 
party he controls, Golkar, affir med 
' Tuesday that it would nominate him fora 
seventh five-year term in March. 

Mr. Suharto, 76, has not said publicly 
if he wishes to stay on after 32 years in 
office, but most Indone sian^ are con- 
vinced that he does. If be chooses to, he 
is assured of re-election at the meeting in 
March of a 1, 000-member electoral as- 
sembly dominated by his supporters. 

The party announcement came ai a 
moment when Mr. Suharto, 76, face s 
great political pressure at home as well as 
a push by foreign governments to bring 
his tumbling economy under control. 

The capita] city, Jakarta, is alive with 


the sirens of motorcades as foreign of- 
ficials arrive to meet with the president 
His telephone has been ringing with calls 
from foreign leaders urging him to im- 
plement the politically difficult austerity 
measures they say are necessary to re- 
store the economy's health. 

Mr. Suharto has so far equivocated on 
measures recommended by the Inter- 
national Monetary Fund, and his' an- 
nouncement of a new annual budget last 
week that failed to incorporate austerity 
measures touched of a crash of the In- 
donesian currency and stock markets as 
well a rush of panic buying. 

The concerted attention from foreign 
governments has helped buoy confi- 
dence here. The principal stock index 
rose Tuesday, affected in part by arise in 
other regional markets, and the cur- 
rency, the rupiah, strengthened slightly 
to close at about 8,450 to the dollar. 


Indonesia also suffers from an over- 
whelming burden of corporate debt 
which, with the weakening currency, has 
become ever more difficult to repay. 

On Tuesday morning, Deputy Treas- 
ury Secretary Lawrence Summers met 
with Mr. Suharto for 40 minutes, bearing 
a message from President Bill Clinton on 
the need for economic reform. 

“Il’s clear that President Suharto rec- 
ognizes the need," Mr. Summers said, 
"to take strong steps of the kinds that 
have been under discussion with the IMF 
to create confidence and to build on the 
very strong foundation for prosperity 
that Indonesia enjoys." 

. He was joined in Indonesia on Tues- 
day fry the U.S. defense secretary, Wil- 
liam Cohen, who was scheduled to meet 
Mr. Suharto on Wednesday as part of a 
tour of the region. 

The managing director of the IMF, 


Michel Camdessus, was also scheduled 
to arrive Wednesday for meetings with 
die president IMF officials have" voiced 
concern that Indonesia is not fulfilling 
the conditions they imposed when they 
organized a $40 billion rescue package 
last October. 

But Mr. Suharto has reason to hes- 
itate. The austerity measures that are 
being demanded threaten his own fi- 
nancial interests and those of his power- 
ful children and friends, and they also 
raise the possibility of social unrest lead- 
ing to turmoil. 

Indonesians have learned to live with 
anthoritarian rule that curtails their polit- 
ical and civil liberties, in exchange for a 
constantly rising standard of living. Tens 
of millions of people have been pulled 
up from poverty with an economy that 
has expanded at more than 6.5 percent a 
year for the past three decades. 


The caption under Mr. Suharto’s por- 
trait on Indonesia’s 50,000 rupiah note 
reads, "Father of Development.” But 
that note is worth only one-third of its 
value six months ago. 

With the sudden slowing of economic 
growth — and likely recession this year 
— the public reaction has been imme- 
diate. 

As they never dared to before, grow- 
ing numbers of people are demanding 
that Mr. Suharto step down. In recent 
days these calls have come from political 
critics, influential Muslim leaders, a re- 
spected group of former generals and 
small, noisy groups of demonstrators. 

The austerity measures that would re- 
store investor confidence and, it is hoped, 
revive the economy, are expected to cause 
widespread bankruptcies, rising prices 
and millions of job losses that would 
threaten the country's social fabric. 


Arms Makers Scramble 
To Keep Asia Contracts 


■ By Steven Lee Myers 

New York Times Service 


KUALA LUMPUR — The slowing 
of Asia's military spending spree — one 
outgrowth 1 of die region's economic 
crisis — has thrown American, Euro- 
pean and Russian arms makers into a 
heated competition for b illions of dollars 
in remaining weapons sales. 

While it is not clear how long the 
economic crisis will last, the contagion 
that has swept economies from Malaysia 
to South Korea could erode one of the 
few growing markets for American- 
made weaponry, and the prospect is stir- 
ring concern at the Pentagon and among 
American militarycontractors. 

They fear that a prolonged downturn 
could slash sales the Pentagon relies on 
to keep production costs lower for its 
own purchases. Already, Defense Sec- 
retary William Cohen is looking for 
. ways to retain the contracts. 

In recent years, Asia, particularly 
Southeast Asia, had become the -frig 
growth market for fighters, missiles, 

tanks and other modem a rmaments , much 
io the dismay of arms- control advocates 
in the United States and other countries. 

The collapse of currencies and spend- 
ing constraints imposed by international 
bailout deals have achieved in a few 
months what those advocates could not 
do in years: The weapons buyers are 
abandoning some major arms deals and 


postponing ambitious plans for others. 
Thai" 


ail and has asked the United Slates 
to help renegotiate its purchase of eight 
F/A-18 fighter jets for $400 million. In 
the last week alone, Indonesia an- 
nounced that it woald put off plans to 
buy $1 billion in Russian weapons, 
while South Korea said it would delay 
the purchase of four AWACS, the Amer- 
ican-made electronic surveillance jets. 

"There will certainly be a hiccup of 
sons in the Asian proauement," stud 
Joel Johnson, vice president of the 
Aerospace Industries Association, a trade 
organization in Washington that repre- 
sents aircraft makers. "The question is 
whether it’s going to be just a hiccup or an 
Asian flu that could last a long time." . 

Arriving here on the first stop of a 12- 
day tour of Asia, Mr. Cohen pledged that 
the United States would do what it could 
to help the countries weather the storm, 
using its leverage with American man- 
ufacturers to help salvage weapons pur- 
chases. 

At a press conference Monday with 
the deputy prime minister of Malaysia, 
Anwar Ibrahim, Mr. Cohen said, “Ob- 
viously, we are interested in helping 
these countries who are experiencing 
difficulties right now also deal with their 
security concerns — by either stretching 
out or finding some other method of 
payment or some deferral of payments in 
order to accommodate them." 

An official traveling with Mr. Cohen 
said it was important to show to coun- 
tries in the region, which have also been 


looking to buy from European and Rus- 
sian manufacturers, that the United 
States could be a reliable, flexible sella*, 
even in times of crisis. 

While security issues remain high on 
Mr. Cohen’s agenda, the economic 
crises in Malaysia, Thailand, Indonesia 
and South Korea — all of which he is to 
visit — *■ will loom large. 

Perhaps the clearest indication of the 
trip’s changing agenda' was the last- 
minute addition of an official from the 
Treasury. Todd Crawford, to Mr. Co- 
hen’s military entourage. 

For major U.S. arms makers, the mar- 
ket in Asia re mains relatively small com- 
pared with the Pentagon's spending on 
weapons procurement, which totals 
about $45 billion this year. Arms ex- 
ports. which are strictly controlled by the 
State Department, are expected to reach 
$14 billion to $16 billion, of which no 
more than a quarter are headed to Asia. 

But at a time when the Pentagon has 
faced budget restraints, Asia has been 
one of the only growing markets, except 
far the flurry of purchases in the Middle 
East after the Gulf War. 

After die Cold War, the "tiger’ ’ econ- 
omies in Southeast Asia in particular set 
out to use their deep financial reserves to 
modernize their militaries, even though 
they faced no immediate security 
threats. 

Six of the seven countries Mr. Cohen 
will visit during his trip have spent more 
than $3 billion on American arms over 
die last three years. American law for- 
bids the export of weapons to the sev- 
enth, China. . 

Advocates of aims control have 
sharply criticized the Asian arms 
buildup, as well as Washington’s eager- 
ness to supply it, saying the rush to 
modernize could destabilize the region 
by stoking lingering fears and dormant 
hostilities. 

Caleb Rossi ter, director of Demilit- 
arization for DemoCTacy, an arms-con- 
trol group in Washington, called many 
of the purchases 4 ‘prestige buys," meant 
merely to enhance the standing of one 
country or another in the region. 

But he said countries like Malaysia, 
Singapore and Indonesia have also been 
trying to expand their ability to use force 
beyond then borders and into the ship- 
ping lanes of the South China Sea, where 
there are potentially dangerous territ- 
orial disputes over several island 


Hostage-Taker at Tokyo Exchange Calls It a Day 


By Stephanie Strom 

New York Tunes Sen-ire 


TOKYO — Add hostage-taking to 
the woes afflicting the Japanese stock 
market. 

Shortly after noon Tuesday, a man 
took a g o v ernm ent official working at 
the Tokyo Stock Exchange hostage and 
posted a sign demanding a halt in trad- 
ing and the "submission*' of Finance 
Minister Hiroshi Mi tsuzuka — although 
to whom and what Mr. Mi tsuzuka was 
to submit remained a mystery. 

All afternoon and into the evening, 
grim-faced police officers wearing hel- 
mets and bulletproof vests and bearing 
shields ringed the exchange's granite 
headquarters in Kabuto-cho, the finan- 
cial district here, while inside officers 
in business suits attempted to coax the 
man to surrender or at least release his 
hostage, Masahiro Abe, an official 
working in the Ministry of Finance's 
oversight office at the exchange. 

They eventually prevailed, and on 
Tuesday night the abductor let Mr. Abe 
go and was taken into custody by the 
Tokyo Metropolitan Police. 

Many speculated that the man was a 
desperate version of the many people 
who have lost money with the stock 
market’s failure to regain steam after tile 
"bubble” economy burst seven years 
ago. But the incident was probably more 
a gesture of rightist mili tancy than des- 
peration over stock {vices. There were 
reports that the hostage-taker had been 
anested at least twice before and ap- 
peared to have rightist sympathies. 

On Jam. 13, 1987, the man was one of 
three intruders arrested for breaking 
into the home of a top executive of 
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Police guarding the exchange Tuesday during hours of negotiations. 


Sumitomo Real Estate Carp, and taking 
the executive’s wife hostage, accord- 
ing to television reports. He and his 
accomplices said then that they were 
protesting the Yalta and Potsdam treat- 
ies that were the blueprints for world 
economic and political power drawn up 
by the victors after World War IL 
The reports also said the man. iden- 


tified by one report as having the sur- 
name Itagaki, was arrested in 1982 for 
carrying firearms and swords. 

The incident Tuesday bore a dis- 
tinctly Japanese flavor. The hostage- 
taker left his business card at the re- 
ception desk when he entered the build- 
ing and was sipping green tea with Mr. 
Abe when he took bjirn hostage. 


Pakistan Massacre 
Leads to 300 Arrests 


LAHORE. Pakistan — Police 
swept through Sunni Muslim 
mosques, offices and religious 
schools and arrested more than 300 
people after a massacre of 28 Shiite 
Muslims, officials said Tuesday. 

The killin gs Sunday — as the 
Shiites were kneeling in prayer at a 
Lahore cemetery — sparked nation- 
wide protests. 

A militant Sunni group, Lashkar- 
e-Jhangvi, or Force of Jhangvt. 
claimed responsibility for the 
killings and threatened further at- 
tacks against Pakistan's minority 
Shiite Muslim community. lAP) 


Chinese Farmer 

Kills 2 With Bomb 


BEIJING — A Chinese farmer 
blew himself up with a homemade 
bomb in a house here, killing him- 
self and two other people and in- 
juring six, the police said Tuesday. 

The bomber, identified only bv his 
surname. Turn, was from the central 
province of Henan, the police said. 

Mr. Tian’s reason for setting off 
the bomb was unknown. The police 
said they were trying to determine 
whether he had built the bomb. 

i Reuters! 


Ranariddh 's Allies 
Delay Returning 


PHNOM PENH — Supporters of 
Cambodia's deposed co-prime min- 
ister. Prince Norodom Ranariddh, 
have delayed their return home, say- 
ing events including the departure 
from Cambodia of King Norodom 
Sihanouk and the suspension of sev- 
eral opposition newspapers had 
jeopardized the prospect of free and 
fair elections, the prince's office 
said Tuesday. 

The opposition politicians, who 
left Cambodia after Prince Ranar- 
iddh was toppled in July, had been 
due to return Wednesday, t Reuters i 


For the Record 


Fourteen people were 
wounded, nine seriously, when a 
bomb exploded Tuesday on a bus in 
Jammu, the capital of the Indian 
state of Jammu and Kashmir, the 
police said. (Reuters) 


Chinese Dissident 
Criticizes France 


iia has revised its budget to 
plans to spend $500 million to 
million to buy new equipment, 
including American attack helicopters, 
armored vehicles and possibly several 
F/A-18 fighters. 

Mr. Cohen said that he had not dis- 
cussed sales during his meetings Mon- 
day with Mr. Anwar or the prime min- 
ister, Mahathir bin Mohamad. And he 
and his aides have tried to play down the 
impact the economic crisis was having 
on arms sales. 


Agence France- Presse 

PARIS — The Chinese dissident Wei 
Jingsheng accused France and other 
Western governments Tuesday of sur- 
rendering to Beijing’s economic allure 
and forsaking the struggle for human 
rights in China. 

Mr. Wei, who is considered the father 
of China's democratic movement, said 
the “retreat” of Western governments 
over the issue of human lights in China 
in recent years had "provoked intense 
disappointment" among opposition ac- 
tivists in the country. 

Mr. Wei, 47, arrived here Tuesday to 
learn that his requests for meetings with 
President Jacques Chirac. Prime Min- 
ister Lionel Jospin and Foreign Minister 
Hubert Vedrine had all been turned 
down. 

Earlier in the day. the Chinese Foreign 
Ministry issued a strong warning to 
France against holding any high-level 
meeting with the dissident, who was freed 
on medical parole Nov. 16 after spending 
all but six months of the past 18 years in 
Chinese prisons' and labor camps. 

Mr. Wei is scheduled to address the 
French Parliament’s foreign affairs 
committee Wednesday. 


U.S. Sees Political Threat in Asia Crisis 


By Thomas W. Lippman 

Washington Post Sen-ice 


terity measures sparks unrest in such 
countries as Indonesia — as it has in 


*v 




WASHINGTON — The cascading 
economic crisis in Asia threatens to gen- 
erate political and strategic side effects 
that could undermine U.S. interests from 
Thailand to Taiwan, senior Clinton ad- 
ministration officials and independent 
analysts assert. 

The administration Was spoken little in 
public about noneconomic fallout from 
the crisis. Bnt the Stale and Defense 
departments have a long list of concerns 
about the impact of the financial crisis on 
Asia's poUncal and militaty stability, 
. senior officials said, including the po- 
tential inability of some countries to 
modernize their armed forces and the 
, possibility of a Chinese crackdown in 
Hong Kong. 

Some of those issues will be ad- 

■ dressed publicly over the next two weeks 

as Defense Secretary William Cohen 
and Stanley Roth, assistant secretary of 
state for Asian affairs, travel through 
.Asian capitals with a message of re- 
assurance, senior officials strid. 

Officials say that since Novem ber an 
administration team has been analyzing 
the possible effects. _ 

President Bill Clinton, Treasury Sec- 
retary Robert Rubin, Secretary of State 
Madeleine Albright and other senior of- 
ficials decided to give priority^ to nscal 
stability and implementation of reforms 
demanded by the International Mone- 
tary Fund rather than confronting 

sible political and strategic side effects 
of the economic crisis. 

If implementation of the Fond S aus- 


other parts of the world — that price 
most be paid, the senior officials said. 

Independent analysts and administra- 
tion officials say some political and stra- 
tegic side effects are more likely than 
others. The list includes these possib- 
ilities: 

■ • Unrest in Hong Kong could provoke 
a crackdown by Beijing. 

• Loss of export markets could force 
China to lay off workers at state-owned 
industries, with potentially disruptive 
consequences. 

• A cash-strapped South Korea could 
have trouble paying for its share of nu- 
clear power reactors to be developed in 
North Korea, jeopardizing the U.S.- 
North Korea nuclear agreement ■ 

• Political instability in Indonesia 
could result in violence, potentially dis- 
rupting oil markets because Indonesia is 
a major producer and possibly jeop- 
ardizing the security of narrow shipping 
lanes that cany most of Japan’s oil 

• Hundreds of thousands of expatriate 
workers in Indonesia and other countries 
could be laid off, creating another source 
of instability. 

• Japan and South Korea may want to 
renegotiate their share of tire cost of 
keeping U.S. troops stationed there, for- 
cing Washington either to pay more or to 
bring some of the troops home. 

• Because of weak currencies, Asian 
consumers could drastically reduce pur- 
chases 'of American goods, increasing 
the U.S. trade deficit and making it still 
more, difficult for Mr. Clinton to per- 
suade Congress to give him expanded 


negotiating authority to conclude free- 
trade agreements. 

• North Korea could "be very temp- 
ted to fish in troubled waters" if strikes 
and demonstrations break out in the 
South, said James Lilley, a former U.S. 
ambassador to SeouJL 
Officials and others are also con- 
cerned that in the long run, resentment of 
a perceived U.S- arrogance in a difficult 
situation — insisting that Asian nations 
knuckle under to die IMF no matter the 
domestic consequences — might disrupt 
key bilateral relationships in the future. 

“We do recognize that there are major 
geopolitical ramifications.’ 1 ' a senior State 
Departme n t official said, “but we also 
agree with Treasury that we have to ad- 
here to the IMF program. ’ ' 

But Ezra Vogel, a Harvard University 

die CIA during Mr. Ointon’s^refStn, 
said, "I think a lot of Asians are dis- 
turbed by the American triumphalism.” 
Asians do not like to be tola that "the 
American system of open markets is now 
proved successful and they will improve 
by being more like us," Mr. Vogel said. 

. And Michael Green, an Asia special- 

ions, 
the 

administration is right to insist on the 
IMF requirements and not encourage 
alternative schemes. But politically, the 
problem is thaf this is an extremely sen- 
sitive time of transition mail these coun- 
tries. These next few years are going to 
test their tolerance for globalism, which 
means American hegemony. If we are 
arrogant about it, the response could be 
intense nationalism." 


. And Michael Green, an Asia spec 
ist at the Council on Foreign Rektic 
said: “In terms of economic policy, 
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Saddam Yet Again 


Stand Up for the UN 

. Since the partial resolution of the 
tnost recent Iraq crisis last November, 
the issue of United Nations inspections 
has dropped from die center of public 
attention. But this is not because Iraq is 
lately permitting UN inspectors to 
search for illicit chemical and biolog- 
ical weapons caches, as UN resolu- 
tions demand. To the contrary; Iraq has 
put off-limits a large number of sites 
where inspectors believe dangerous 
materials may be hidden. 

But the Clinton administration has 
been in no mood to press the issue, 
which just last November it was de- 
scribing as urgent. Instead, adminis- 
tration officials have chosen m portray 
the end of the November standoff as a 
UN victory, and to insist that time is on 
the United Nations' side. 

' Saddam Hussein doesn’t seem to 
have got that message. Far from re- 
lenting on the question of his off-limits 
'‘palaces,” the Iraqi regime said on 
Monday that it will bar one team of 
inspectors, led by an American, from 
doing its job. 

■ This is the same tactic that pre- 
cipitated last lull's crisis — Saddam's 
desire to dictate the composition of the 
UN teams, to pick and choose inspec- 
tors by name and nationality. Whether 
this game is intended to pit one UN ally 
against another, or to weaken the in- 
spectors’ expertise, or both, does not 
really matter, ft is another contemp- 
tuous breach of the rules. 

Saddam Hussein got into this with 
unprovoked aggression against a smal- 

Baghdad Must Obey 

Just as the Clinton administration 
was hoping to push Iraq backstage so 
that Washington could concentrate on 
the State of the Union, Saddam Hus- 
sein has bounded bade into view. Once 
again he is trying to dictate conditions 
to UN weapons inspectors. His latest 
maneuver is no more acceptable than 
his last, and the White House should 
be under no illusion that it can pretend 
it has solved the problem of Iraq's 
effort to produce deadly biological and 
chemical weapons. 

Unfettered movement by United Na- 
tions inspectors must be a firm position 
of the Security Council and the United 
States. The last round of skirmishing 
with Iraq ended with the return to 
Baghdad of inspectors, but no permis- 
sion from the Iraqi government far 
them to visit preridenhal palaces and 
dozens of other sites where chemical 
ffnd biological aggnty might be man- 
ufactured or stored. Now that Saddam 
has balked at a weapons inspection 
team led by an American, the Security 
Council should assert the United Na- 
tions' authority not only to select the 
inspectors but also to determine where 
they can go. 

) Not all Security Council members 
ere eager to insist France and Russia 
hre looking to lift sanctions and share in 
Iraqi oil revenues and trade. Arab coun- 
tries, unhappy over the continued suf- 
fering of the Iraqi people and the break- 


er country. He lost the war that re- 
sulted and, as a condition of cease-fire, 
agreed to cede his weapons of mass 
destruction and to allow UN inspectors 
to verify that he had done so. Thus far 
he has rut fulfilled those conditions. 

This would be a good time for Se- 
curity Council members to stand up for 
the authority of the United Nations. 
Some, notably France and Russia, 
seas to have grown tired of the sanc- 
tions regime. Again, it is not really 
relevant whether they are motivated by 
concern for Iraqi civilians, greed for oU 
profits or desire to establish foreign 

f olicies distinct from that of the United 
cates. The point is that the basic facts 
cannot justify an end to sanctions: Iraq 
continues to conceal weapons capable 
of horribly killing millions of people. 

Rather than undercutting the United 
Nations and thereby encouraging Iraqi 
defiance, France and Russia should be 
making clear to Iraq that its only way 
out of sanctions is compliance. 

The United States has a role to play, 
too. As long as it pretends to win vic- 
tories where none has been achieved, 
as long as it plays- down the extent 
and importance of Iraqi intransigence, 
die Clinton adminis tration can expect 
to be challenged again and again by 
Saddam Hussein. 

Until he is convinced that the Clin- 
ton adminis tration is serious about 
sanctions and willing to back them up 
with force if necessary, Saddam will 
keep playing these games. And, 
blustery U.S. claims to the contrary, 
these are not games that the United 
Nations appears to be winning. 

— THE WASHINGTON POST. , 

down of negotiations between Israel 
and die Palestinians, are unwilling to 
follow the United States’ lead on Iraq. 

But President Bill Clinton is not 
without leverage. The Iraqi threat bears 
more immediately on its neighbors 
than on America. Saddam used chem- 
ical weapons against the Kurds in 1988 
and is quite capable of using them 
again, or of employing germ weapons. 
Saudi Arabia, Egypt and other Arab 
countries cannot be complacent. 

Although Russia likes to romance 
Iraq, it stands to gain little by letting 
Baghdad develop means of mass de- 
struction. President Clinton should use 
die friendship he has worked hard to 
develop with President Boris Yeltsin to 
secure Moscow’s support for a firm 
tine on Iraq. France, too, may seek 
improved relations with Iraq, but in this 
crisis there are * larger interests 
that President Jacques Chirac surely 
understands. 

In recent weeks the Clinton admin- 
istration mistakenly glossed over the 
partial resolution of last fall's crisis 
involving the expulsion of inspectors, 
playing down the continuing restric- 
tions on their activities. Mr. Clinton 
needs to revive the sense of urgency he 
conveyed immediately after the crisis 
eased. As he dearly noted then, the 
issue has not been satisfactorily re- 
solved and the use of military force 
cannot be ruled out until Iraq obeys 
United Nations resolutions and lets 
weapons inspectors do their jobs. 

— THE NEW YORK TIMES. 


An Irish Settlement 


. The episodes of violence of recent 
weeks in Northern Ireland were con- 
ducted by unrepresentative Catholic 
and Protestant fringe groups and did not 
infect, although they shook, the para- 
militaries associated with parties at the 
peace table. Some part of this outcome 
pras achieved by the virtuoso personal 
diplomacy of the British government’s 
Mo Mowlam. At least for tins time, the 
work of containment has been done. 
The cease-fire may be the stronger for 
having been tested by fire. Northern 
Ireland’s underlying popular ‘‘coali- 
tion of grief” may be the closer. 

; Even before the Christmas recess in 
the talks, it was evident that the parties 
needed to move on from issues of 
participation to issues of substance. 
This the British and Irish governments 
have now made possible by putting on 
the table a brief outline of a negotiating 
agenda, one that represents “our best 
guess at what could be a generally 
acceptable outcome.” The hard part of 
balancing the conflicting national al- 
legiances of Northern Ireland’s two 
Communities — the Protestant major- 
ity’s allegiance to Britain, the Catholic 
minority’s to Ireland — is under way. 

I The Protestant majority devoted to 
continuing union with Britain is ap- 


prehensive. Its British tie stands to be 
confirmed, as long as Protestants are in 
the majority. But the Irish minority in 
what is now a British province ruled 
from London stands to be offered a 
new share in governance. Protestants 
will be given modem guarantees, but 
they remain the ones who will be asked 
to move over and make a place for their 
ancient adversaries. This is embedded 
in the British-Irish proposals for a new 
Northern Ireland system of governance 
and a new enveloping British-Irish 
agreement, too. 

The trick of the negotiation will be 
to ensure that the result is not seen as a 
zero-sum game of winners and losers 
but as an arrangement of mutual ad- 
vantage. The actual terms of any 
emerging agreement will be important, 
but not so important as the spirit in 
which these terms are reached. In this 
effort, more political than constitution- 
al, the first burden falls on the Northern 
Ireland parties. A crucial responsibility 
for balance and empathy also rests on 
Britain and Ireland and, not least, on 
the chairman of the talks, former Sen- 
ator George MitchelL He represents 
tiie heavy American moral and emo- 
tional interest in an Irish settlement. 

— THE WASHINGTON POST. 
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Mideast Peace Process: Three Options for Clinton 

. - . . ' f. - * aKnnt n»ttinO Allicll 


■\T WASHINGTON — Next week 
YY Benjamin Netanyahu and Yasser 
Arafat will visit Washington in the 
latest last-ditch effort to revive the 
peace process. Bill Clinton will have 
fee opportunity to make some very clear 
choices. Let us hope he is up to it 

In preparation for these visits, the 
United States asked Israelis and Pal- 
estinians to do two tilings- Israel was 
asked to produce a plan for the second 
phase of redeployment, obligated under 
the Oslo accords, that would turn over 
to Palestinian control an additional 12 
to 15 patent of the West Bank. 

The Palestinians were asked to sit 
with the CIA and the Israeli military and 
work out a mutually acceptable plan for 
ensuring Israeli and Palestinian security 
as a prelude to final-status talks. 

According to the Israeli press, the 
Palestinians, the CIA and the Israeli 
military worked out a draft security 
plan last month that was satisfactory to 
Israel’s generals, but it was rejected by 
Prime Minister Netanyahu, partly on 
grounds that it required Israel to deal 
with its own “extremists” (radical set- 
tlers), which created political problems 
for Mr. Netanyahu, and partly because 
he did not want to have the pressure of 


By Thomas L. Friedman 

an acceptable security framework hav- 
ing been worked out by his own gen- 
erals and the Palestinians at a time when 
he was having problems producing his 
withdrawal side of the bargain. 

In any event, Mr. Netanyahu is ex- 
pected to bring a plan that will include 

something in the 10 percent range of an 
Israeli withdrawal — not bad — - but 
laden with political conditions. 

He apparently wants a five-month 
hiatus before any withdrawal, during 
which Palestinian commitments on se- 
curity, as well as a host of other polit- 
ical demands (such as toning down 
anti-Israeli Palestinian rhetoric), will 
be tested. Then, after the five months, 
the Israeli cabinet would vote on 
whether it thinks tbe Palestinians have 
met Israel’s demands for “recipro- 
city.” If not, no withdrawal That 
means that any cabinet member could 
scuttle the deaL 

How should the United States re- 
spond? It has three options. 

Option 1: Work with whatever Mr. 
Netanyahu brings. He says this is all be 
can get out of his fragile coalition. Fine, 


let us try to sell it to C h ai rman Arafat- 

But to sell it to Mr. Arafaq the United 
States just cannot say that this is all Mr. 
Netanyahu can offer, take it or leave it 
Thar would go nowhere and would 
undermine U.S. credibility. Both Mr. . 
Netanyahu’s and Mr. Arafat’s political 
concerns should be addressed. 

Therefore, the United States should 
propose a phased withdrawal. Israel 
would withdraw 2 percent in the first, 
month in return for Palestinian com- 


pletion of tire security accord; 2 per- legitimate demands of the Israeli can- 
cers in month two in return far Pal- ineL if the partka wanf to walk away 
Mrinione' rMirritfno r»f their covenant: from that, men the United States will 


estiniaos' rewriting of their covenant; 
2 percent in month three, etc. Recipro- 
city for reciprocity. 

And both sides should desist from 
unilateral steps, whether it is Israeli 
settle men ts, Palestinian activities in Je- 
rusalem or efforts to delegitimizc the 
other, that wUl upset the program. (Mr. 
Netanyahu deiegitmuzes Mr. Arafat as 
i Tinch as Mr. Arafat smears him. Both 
need to stop. Reciprocity for recipro- 
city.) The whole idea is to build an 
environment that would give final- 
status talks a chance to succeed. 

If Mr. Netanyahu is serious about 
reciprocity and living up to his com- 
mitments. this plan could work. If Mr. 


Arafat is serious about netting quickly 
to finakstatas talks and living up to his 
commitments, this plan could work. 

Option 2: The United States con- 
cludes that the gap between Mr. Net- 
anyahu and Mr. Arafat is unbridgeable. 
In this case, it should declare publicly 
what it believes would be a fair deal: a 
second-phase withdrawal in the 10 per- 
cent range, a time-out in Israeli set- 
tlemen t Wilding, and a PaJestinian- 
IsraeK security accord that meets the 
( jpimnhds of the' Israeli cab- 
inet. ff the parties want to walk awa*' 
from that, men the United Stases wil 
walk away from the peace process, 
leaving the parties, on, their own. 

No doubt in the short run both Mr. 
Netanyahu and Mr. Arafat would try to 
spin such a U.S. walkout to their polit- 
ical advantage. But in the long nm 
neither man can afford to stand before 
his people, naked, alienated from the 
United States and without any peace 
process. Trust me. 

Option 3: Mr. Clinton fumes in 
private, says nothing in public and pro- 
ceeds with a peace process he knows 
will go nowhere. 

God save us from Option 3. 

The New Tool Times 


4 J i 1 "' 


r\ 


Wake-Up Call From Peregrine to Bankers Everywhere 


H ONG KONG — The col- 
lapse of the Hong Kong 
investment bank Peregrine is 
only one of many episodes in 
Asia's financial drama of the 
past six months, but it under- 
lines the global implications of 
Asia’s problems and encapsu- 
lates much of the arrogance on 
which tbe region’s boom and 
bust were built. 

Peregrine's demise has, very 
belatedly, woken up bankers in 
the rest of die world to some of 
die losses they are going to have 
to own up to in Asia. 

It is far too soon to say what 
the total losses will be, but in 
events of this sort the frill story 
usually toms out to be far worse 
than anyone at first imagined. 
That has been the case with 
South Korean and Indonesian 
debt just as it was with the sav- 


By Philip Bowring 


ings and loan crisis in the 
United States. 

It is unlikely that Peregrine 
will be the last big name to go 
down. Asia is awash with debts 
that cannot be paid. Sharehold- 
ers have already taken a ham- 
mering. Now it is the turn of the 
lenders. Banks are usually the 
last ones to admit losses. 

Top of die list of lenders to 
Peregrine 1 is a U.S. bank. First 
Chicago; French and German 
banks, as well as the Hong 
Kong Bank, follow- 
. This is not a case where any 
defaults can be fudged by the 
central bank or tbe IMF, norisil 
a liquidity crisis that can be 
resolved by rollover of loans. 
This is an old-fashioned closing 
of the doors of an institution 


which in a decade had grown 
from nowhere into an . Asia- 
wide operation. Tt sought to be 
more than the equal in die re- 
gion of die big ILS. houses. 

In some ways the group was 
highly professional It em- 
ployed some top-class people, 
was forward- tft miring and de- 
veloped a particularly strong 
position in Chfna deals thanks 
to Philip Tose’s close links with 
the property magnate Li Ha- 
shing. But fast growth and fi- 
nancial prudence were never 
natural bedfellows in financial 
services. 

Peregrine’s growth owed 
more to its connections than to 
its capital base. Its demise is 
being blamed on the situation in 
Indonesia (a huge dollar loan to 


a taxi company which has 
closed its doors) and on its own 
lack of adequate internal con- 
trols. But there was more to it 
than that. Helter-skelter expan- 
sion led to some sometimes 
bizarre partners, including 
close friends of the ruling junta 
in Burma, with whom it sub- 
sequently fell out 
Founder Chairman Tose went 
out ofhis way to emphasize an 
“Asian way” of doing busi- 
ness. This included coi 
for democratic countries that 
viewed as unlikely to make eco- 
nomic progress. He publicly 
preferred to deal with author- 
itarian governments, holding in * 
contempt India, Australia and 
the Philippines, where demo- 
cracy and the role of law op- 
erated, however inadequately. _ 
Quick decisions, deal mak- 


ing and the supremacy of profits d, 

over all else woe seen as the 71 
way ahead 

Every country in fee region, 
regardless of its system, has now 
been scarred by die crisis. But 
tbe Peregrine assumptions about 
business conduct seemed to Mr. 
Tose's critics (who were not 
few) to suit the kind of con- 
ditions of cronyism, mutual 
back-scratching airi confusion 
of public and private sectors that 
have helped bring countries such 
as Indonesia into difficulties. 

Peregrine’s failure to find a 
white knight also says much 
about the degree of uncertainty 
about its total financial expo- 
sure around the region. It is a 
commentary, too, on how ex- * 
posed Hong Kong itself is now #1 
perceived to be. 

intern a tio n a l Herald Tribune. 


Bailout of Asia Is Likely to Fail, as Perhaps It Should 


W ASHINGTON — Lany 
Summers, fee No. 2 at the 
U.S. Treasury, is hustling around 
the globe, trying to bold the 
Asian bailout together. He is a 
dedicated guy on a sincere mis- 
sion, but unlikely to succeed 
The rescue plan is unraveling. 
Markets are stronger than bu- 
reaucrats, eveo smart bureau- 
crats. “The ship will sink,’ ’ says 
Ray Daho of Bridgewater As- 
sociates, an old Asia hand and a 
prescient financial analyst. 
“There is virtually no chance of 
the debts being rolled over or 
restructured effectively.” 

For Americans, fee melt- 
down in Asia will mean lower 
prices for what we buy and. 
lower interest rates when we 
borrow. Thai’s great, but it 
could also mean lower stock 
prices, corporate bankruptcies, 
layoffs and a recession. 

What can we do? Deft ma- 
neuvering by fee Federal Re- 
serve to increase liquidity might 
prevent the imminent con- 
sequences at home. But we can 


By James K. Glassman 


do two things to deter a worse 
disaster in fee future. 

First, we can convince fee 
Asians that fee true lesson of 
this debacle is that the Japanese 
model — the idea, that an eco- 
nomy can be managed by gov- 
ernment officials telling domes- 
tic businesses what to do and 
trying to keep foreigners out — 
does not work. 

(It certainly has not worked 
in Japan, which has record un- 
employment, six years of stag- 
nant growth and a stock market 
down by two-thirds.) 

Second, we can recognize 
that, while fee International 
Monetary Fond, the World 
Bank and fee U.S. Treasury can 
provide advice and moral sup- 
port, they should not provide 
money. By acting as fee lender 
of last resort, these institutions 
exacerbate fee problem, delay 
its solution and practically guar- 
antee that it will happen again. 

How did it happen in fee first 


place? Asia’s banks, conglom- 
erates and other businesses 
made bad investments. They 
did this not merely on their own 
bat wife the enco ura gement and 
direction of their governments, 
in the Japanese style. 

The problem wife state-dir- 
ected investment is that it over- 
rides fee signals of fee mar- 
ketplace. For example, it causes 
companies to build microchip 
factories when the world is 
already awash in microchips. 
As a result, writes Steve Hanke 
of Johns Hopkins University, 
“The region has a huge excess 
productive capacity, and ware- 
houses are bulging wife unsold 
manufactured goods.” 

■ And fee Asian banks and busi- 
nesses feat overbuilt had help 
from super-enthusiastic foreign 
investors, encouraged by cheer- 
leading analysts ana by financial 
journalists, including me. 

In 1993, for example. Barton 
Biggs of Morgan Stanley re- 


The Clear Way Forward for Asians 


S INGAPORE — Since July. 

the “Asian crisis” has oc- 
cupied the front pages of news- 
papers around fee world There 
seems to have been a degree of 
collective astonishment, that 
Asia’s economic miracle might, 
at least for the moment, be un- 
der threat. 

The origins of fee crisis are 
complex, wife differing caoses 
and differing contexts in fee in- 
dividual countries’ affected. 
Cyclical factors, such as lower 
export growth in certain sec- 
tors, coupled with weaker de- 
mand from Japan and increased 
competition from China, were 
exacerbated by increasingly 
overvalued exchange rates 
pegged to fee U.S. dollar. 

These intemationai pressures 
pat increased strain on national 
banking systems which, m cer- 
tain cases, were already inher- 
ently fragile. The combined ef- 
fect of these cyclical and 
structural factors created a crisis 
of confidence fear gradually 
spread throughout fee region. 

To speak of an “Asian 
crisis” can be misleading The 
problems' of Asia are havin g 
their effect throughout fee in- 
ternational economy. Farther- 
more. there is little feat is in- 
herently “Asian” about fee 
causes of the crisis. 

In Europe we have had oar 
own experience over fee years 
wife the consequences of over- 
valued' exchange rates, inappro- 
priate fiscal and monetary 


I to be tailored to fit economic 
realities. We have learned that 
globalization or liberalization is 
not fee cause of such a crisis. 

What must be done now is a 
correct analysis. Ours is simple 
and optimistic; The causes of 


By Jacques Santer 

the writer is president of the 
European Commission. 

fee crisis are certainly deep, yet 
if the right policies are rapidly 
and folly implemented, good 
can come of this. 

Asian economies are very 
dynamic, with a solid resource 
lose, high savings ratios, 
skilled labor and entrepreneur- 
ial dy namism. 

True, a lot of tilings must be 
mended. But it is an abiding and 
universal lesson, which we must 
take from these experiences, 
feat an expanding economy re- 
quires a sound, transparent and 
open policy framework, and 
that corrective measures, while 
never popular, are most effec- 
tive when taken promptly. This 
applies in Northeast Asia and 
Southeast Asia as much as it 
applies in Europe. 

The factors which will help 
recovery are dear. The eco- 
nomic fundamentals of Asia re- 
.mam healthy. Sound funda- 
mentals accompanied by sound 
policies, wife appropriate and 
stable exchange rates, transpar- 
ent financial regulation and 
prudent fiscal and monetary 
policies, will help ensure that 
confidence is quickly restored. 

At fee global level, continued 
efforts by all parties to liber- 
alize intemationai markets in 
trade and services will have an 
essential contribution to make 
in e nsuring fee continued 
prosperity and expansion of fee 
world economy as a whole. 

• Europe has an important role 
to play in helping Asia overcome 
tins challenge. We are already- 
playing our frill part in fee in- 
ternational assistance effort co- 


f 


animated by the IMF, whose 
central role is of coarse essentiaL 
We continue to work for fee 
strengthening of the open mul- 



ing 

World Trade Organization, as 
well as w orking for China's 
early accession to the WTO. 

Cooperation among neigh- 
bors can also help overcome 
this challenge, as me European 
Union knows from its own ex- 
perience. We therefore strongly 
encourage Asian countries to 
use this difficult moment to co- 
ordinate their efforts in i»eiri?ng 
fee roots of the crisis. 

On Jan. 1, 1999, the euro will 
be in place and European mon- 
etary union will become a real- 
ity. The euro will help 
strengthen, stabilize and diver- 
sify fee intemationai financial 
system. It will be a stable cur- 
rency, reflecting fee disciplined 
policy mix that we are com- 
mitted to follow. 

The birth ofthe euro will be an 
ideal opportunity to strengthen 
fee effectiveness of international 
economic coordination. Tbe irn- 
plications Of fee single currency 
go for beyond fee borders of 
Europe. Our partners in Asa and 
elsewhere will be able to find 
their own advantages in. this his- 
toric development. 

77iis comment was adapted 
by. the International Herald 
Tribune from the prepared text 
of the inaugural Asia-Europe 
lecture, delivered in Singapore 
this Tuesday. The lecture was 
organized by the Asia-Europe 
Foundation, .which was estab- 
lished by Asian and European 
governments last year to pro- 
mote closer cultural ties. 


turned from Asia and declared 
himself “toned in, overfed and 

mnTimnrp b ullis h.” His State- 
ment, said the Financial Tunes, 
“was a signal for a wave of 
liqmdity’l—^ip other words, 
cash from mutual foods, pen- 
sion funds, investment houses 
ami banks, pouring into fee de- 
veloping countries of Asia. 

What is so outrageous about 
tins flow of cash is that it was so 
uninformed. The IMF, tbe cred- 
it agencies, fee investment 
firms all thought Asian firms 
were stable and profitable. 

You can hardly blame them. 
With their governments, fee 
Asian banks covered up - then- 
own bad investments — often by 
flat-out lying. But now, as Mr. 
Hanke writes in Intemationai 
Economy magazine. “Wife the 
recent currency devaluations, 
speculative real estate bubbles 
have been popped, fee balance 
sheets of many financial and 
nonfinancial enterprises have 
been exposed and bankruptcies 
are increasing rapidly.” 

Peregrine Investments Hold- 
ings Ltd. of Hong Kong, one of 
the region’s largest investment 
banks, announced on Monday 
feat it was liquidating. Ten per- 
cent of Peregrine is owned by 
Templeton Investment Coun- 
sel, a company based in Fort 
Lauderdale, Florida, that runs 
mutual funds and has long been 
a big promoter of Asia. 

Another reason you can 
hardly blame foreign investors 
is that they were relying on his- 
tory. They figured feat if things 
got bad, fee IMF and fee United 
States would be these to help 
them out of a jam — 1 just as ifaey 
did in Mexico. 

But this time maybe dol The 
U.S. Congress, wife reason, is 
in no mood to provide extra 
funds to fee IMF. privatizing 


investors* gains while social- 
izing their losses is not only 
unfair, it is also destructive to 
the dynamics of capitalism. “In 
a market-based system of fi- 
nance,” says The Economist, 
“tbe risk of losing your money 
is not an avoidable nuisance but 
a fundamental requirement.” ; 

These will be pain. That is fee 
natural result of the terrible mis-; 
takes of Asian banks and busi-r 
nesses, which are the natural 
result of a system of command-; 
and-control capitalism, wife the; 
IMF as a backstop. J 

But out of this pain some- 
thing very good could come: 
Jos6 Pinera, former labor min-f 
ister of Chile, who helped turn, 
feat country’s economy into one 
of tiie best in fee world, sees fee 
current crisis as an opportunity; 
“In Asia we could see the fall or 
the second Berlin Wall.” J 

The idea that an economy can 
be managed by politicians, or 
even wise bureaucrats, might! 
finally be repudiated — an 
event nearly as important as the; 
end of communism. 

But difficnlt days lie ahead.; 
The best solution for fee tron-i 
bled Asian economies is to lev 
fee bankruptcies proceed, and 
let companies pass from weak 
hands to strong hands (fre-j 
queotly foreign hands) at very, 
low prices. ’ 

■ But this devaluation of assets! 
cannot be contained, Mr. Dalio 
reminds us. If Asian companies 
are worth less, U.S. companies 
will be, too, as they are stripped 
of their pricing power. Defla- 
tion could spread, and deflation 
can be worse that inflation, as 
tiie 1930s proved. 1 


toodox 


The writer, a fellow at the 
American Enterprise Institute * 
contributed this comment to 
The Washington Post. 


IN OUR PAGES: 100. 75 AND. 50 YEARS AGO j 


1898: \P Accuse , N ’ 

PARIS — The letter which M. 
Emile Zola publishes in the Au- 
ntie under fee title of “J’accuse 
... ” .is addressed to fee President 
of the Republic. He appeals to 
M. F€lix Faure to intervene in 
favor of truth and justice. M. 
Zola’s contention is feat fee deus 
ex machina of the Dreyfus case 
is Colonel du Pafy de Clam. He it 
was who thought of dictating the 
bordereau, to Dreyfus. M. Emile 
Zola concludes as follows: “I 
have only one passion, that for 
light, in the name of humanity 
which has suffered so much and 
which, has a right to happiness. 
My passionate protest is but fee 
cry of my soul.” 

1923; Mussolini’^ Yfew 

ROME — The opinion of Sig- 
nor Mussolini, fee Italian 
Premier, regarding fee Anglo- 
French split over reparation is 
, that Great Britain intentionally 


r 

desired isolation from Contin- 
ental affairs. He hopes that fee 
British will participate in fee 
reconstruction of Europe. The 
Premier believes that France, 
and Germany will settle there- 1 
paration question through fee 
formation of a coal and iron 
combine. Italy would partici-. 
pate therein, hoping that Amer j 
ica would see sufficient stabil- 
ity in _ such Continental 
collaboration to take an active 
part in European finances. 

1948: Two Verdoux 

PARIS — A Paris referee court 
refused to grant Henri Verdoux*’ 
a twenty-six-year-old Paris 


O miwv lum, ww 

sieur Verdoux." The flesh-and- 
blood M. Verdoux told fee court 
feat since his name appeared on 

Cb iinfilra anno ^ nc * ls S ^ 
of jokes by his acquaintances. . 
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OPINION /LETTERS 


Reflexive Assumptions 
And the Cloning Test 


By E. J. Dionne Jr. 




W ASHINGTON — Fortu- 
naiely, Richard Seed's pro- 
posal to begin cloning human be- 
ings presents us with an easy case. 
Most scientists think it is irre- 
sponsible to start cloning people 
now because the technology is so 
untested. The scientific commu- 
nity was out in droves as soon as 
Mr. Seed made his announcement 
last week, warning of all the 
dangers and issuing thoughtful 
denunciations. 

The cloning of Dolly the sheep 
in Scotland was not easy. Many 
earlier cloning efforts to produce 
her failed, meaning that some rep- 
licas were genetically flawed and 
had to be -thrown out. ’ ’ 
Wherever you stand on abor- 
tion, there is something reprehensi- 
ble about trying to create copies of 
human beings and then throwing 
out the ones that are flawed. There 
is something petrifying. Franken- 
stein-like, about bringing flawed 


copies of human beings to life. 
Even if" ' 


if Mr. Seed can’t deliver, 
his public emergence is a warning 
and an invitation: We had better 
think veiy seriously about this 
subject Cloning human beings 
may not be as close as he claims, 
but it is not that far off. 

His basic claim is simple: Sci- 
ence goes forward whether people 
likeil or not and (hose who oppose 
science's advances are consigned 
by history to the role of backward- 
looking, intolerant fools. 

* ‘I think it will blow over. * * Mr. 
Seed told CNN of opposition to 
his endeavor. “There were an 
awful lot of people against the 
automobile, too.” 

Because it makes most of us so 
uncomfortable, cloning is an ex- 
cellent issue for testing our re- 
flexive assumptions. The standard 
libertarian argument is that indi- 
viduals should be able to do any- 
thing they want as long as they do 
not hurt others. In the abstract, 
that makes instinctive sense to. 
most of us. But few of us accept it 
as much' as we think we do. 

Many Americans oppose the le- 
galization of drugs, fearing it 
would send the wrong social sig- 
nal. Many who have no sympathy 
for censorship want zoning laws 
to keep pom shops out of their 
neighborhoods. Strong supporters 
of free enterprise can still favor 
tough restrictions on business 
when it comes to pollution and 
work safety standards. 


In other words, it is not always 
easy to determine what constitutes 
“hurting 1 ’ others. You may think 

that someone has a right to lose his 

home through gambling. But a 
casino may bring crime, disorder 
and family breakup to the com- 
munity where he lost it — a 
“harm” that justifies legislation. 

The pollution and work safety 
cases seem to be the easiest — 
pollution clearly hurts others, and 
dangerous machines pose risks to 
employees. Still, there are Some 
who think pollution laws restrict 
property rights. And what if em- 
ployees freely choose to work 
with dangerous machines for 
higher wages? Should we protect 
them from themselves? 

The alternative view is the ope 
most of us accept: Anti-pollution 
laws express collectively our in- 
dividual interests in clean air and 
water and in protecting the en- 
vironment for future generations. 
Worker safety laws strengthen the 
bargaining position of individual 
employees who, absent govern- 
ment, might lack the power to get 
their employers to replace unsafe 
machines. 


ME YOU F1NI5HED YET? 
’CAU5E WE HAVE TO 
Start investigating 
WHO DH> THI5- 
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In Algeria 


A Masterpiece! Brilliant! 

Your Book Blurb Here 


By AJberto Manguel 


L ONDON — Among the many 
conventional devices estab- 
lished during the literary Middle 
Ages to help authors charm their 
readers, the “excusatio propier 
infirmitatem,” the authors' apol- 
ogy for the weakness of their tal- 
ents, has, in our time, lost some of 
its appeal. 

Instead of confessions of in- 
firmity, we now prefer ihe ad- 
vertising endorsement, the letter 


MEANWHILE 


LETTERS TO THE EDITOR 


On Kosovo 


Life in America 


The point is that "hurt” can be 
individual, social or moral. Free 


societies are forced constantly to 
balance individual rights and the 
common good 

Assume for a moment that 
cloning were not as undeveloped 
as it is today and that all the easy 
arguments against Mr. Seed’s 
project were not available. What 
harm is caused if human beings 
freely enter into contracts with a 
clinic to clone themselves? 

The issue, as Thomas Murray 
of the National Bioethics. Advis- 
ory Commission said on televi- 
sion, is the “moral and social 
meaning” of cloning. It is one 
thing for science to help us 
through in vitro fertilization to 
reproduce the natural process of 
creating a child. It is quite another 
for science to help us engage in 
the utterly strange and petrifying 
act of duplicating ourselves. 

I am uneasy about interfering 
with the advances of science and 
the freedom of scientists. But I am 
even more uneasy about tamper- 
ing with the moral and social 
sense of what it means to be a 
human being. Collectively, we 
have aright to resist this particular 
“advance. V I hope we do. 

The Washington ' Post. 


Regarding “ Don't Entourage 
Separatist Aims. of Kosovo Al- 
banians” (Opinion, Jan. 12) by 
Jonathan Clarke: 

Mr. Clarke states: “The 

Kosovo Albanian leaders demand 
instant independence, a demand 
backed up by assassinations car- 
ried out by a shadowy "liberation 
army.’ " This false generalization 
resembles Belgrade propaganda 
and is a grave injustice to Kosovo 
Albanians who have shown re- 
markable restraint during years of 
severe repression. 

He goes on to deploy another 
hackneyed line, blaming the Bos- 
nian war on the actions of other 
countries, especially Germany 
and the United States. He then 
warns those powers to stay clear 
of Kosovo and raises the specter 
of another war if they meddle. 

While those governments urge 
a political solution, Mr. Clarke 
seems to favor appeasement in the 
'face of murder, torture and the 
total denial of the H uman rights of 
KOSOVO Albanians. 

AARON RHODES. 

Vienna. 


Regarding “Life. Not Politics . 
Matters in America " r Opinion . 
Jan. 7) by James K. Glass man: 

A nation of self-centered he- 
donists who care not a fig for their 
government nor its policies, and 
whose anention is caught only by 
disasters and celebrity scandals, 
may be a happy nation, but it 
seems to me to be the happiness of 
the opium-eater and not the hap- 
piness that comes from fully en- 
gaged, responsible living. 

I quail at Mr. Glass man's en- 
comium to parochial mediocrity. 

CHRISTINE S. FREMANTLE. 

London. 


While we ail need relaxation, 
does Mr. Glassroao seriously 
think our posterity will thank us 
for “poetry and porcelain” or 
television sitcoms? John Adams 
was one of the most literate men 
of his day, hence his success. Mr. 
Glass man’s misinterpretation of 
his theories is a recipe for dis- 
mantling his accomplishments. 

DOUGLAS T. WALTERS. 

Ramonville St Ague, France. 


The writer is executive director 
of the International Helsinki Fed- 
eration for Human Rights. 


Marxism Afloat 


Regarding “ Class Fatalism 
Pervades Old-Fashioned Titan- 


ic "■ t Meanwhile. Jan. Si by 
Ste\'cn J. Ross: 

Mr. Ross, espousing a crude 
Marxist interpretation of both his- 
tory and cinema, decries the fact 
thai in James Cameron’s movie 
"most of the working-class pas- 
sengers perish while the rich sur- 
vive.” 

In the interest, presumably, of 
the victory of his chosen side in 
what he sees as a relentless class 
struggle, he asks "What sort of 
triumph is that?” and wonders: 
“Could "Titanic' have been any 
different? Sure. If working-class 
people are the betters in the film, 
then let the rich die and the poor 
survive." 

In so doing he betrays the fault 
common to all his fellow travelers 
on the well-worn route of Marxist 
history and art criticism: contempt 
for the truth. Mr. Cameron's film 
had to show the rich surviving and 
the poor going to the bottom of the 
excep- 
rtnally 

happened. 

To follow Mr. Ross's prescrip- 
tion would be to write the son of 
* ‘history,’ ’ and to make the son of 
films, for which the Soviet Union 
was renowned — or infamous. 

L. de ARRIZABALAGA 
y PRADO. 

Madrid. 


sea because, with some excel 
tions, that is what actually 


, of reference, the good word put in 
by a star-studded name. 

Every book published today 
seems to appear plastered all over 
with Hallmark-style greetings 
from famous or would-be famous 
writers, so that readers may 
choose not what they think they 
might like but what die publisher 
tells them some author raved 
about. 

‘tin France and Spain this is 
done more discreetly, with a sash 
around the book carrying a single 
comment; you can throw the sash 
away after buying the book.) 

The word “blurb." which so 
ungraciously used to describe the 
publisher’s summing-up of a book 
on the back cover, now refers to 
these ditties of praise. 

This fashion is not, of course, 
new. In the late 16th century, the 
practice of writers praising other 
writers for the purpose of selling 
their books was so widespread 
that Cervantes poked fun at it in 
his foreword to "Don Quixote.” 

“I wish I could give you this 
book trimmed and naked,” he 
wrote, addressing the "idle read- 
er. ” “without the adornment of 
a foreword, or the endless cata- 
logue of customar> r sonnets, epi- 
grams and encomiums that are 
usually placed at the beginning 
of books.” 

Pretending to bow to tradition, 
he proceeded to adom his book 
with these literary garlands — but 
instead of asking friends and lu- 
minaries for their contributions, 
Cervantes himself composed the 
loL attributing their glorious 
praise to fictional characters from 
various novels of chivalry. 

Walt Whitman employed some- 
what the same device in 1855, 
sending off “Leaves of Grass" to 
a number of readers with enthu- 
siastic snippets from various re- 
views — all written by himself. 


Whitman’s ploy is not an im- 
practical solution to an increas- 
ingly annoying problem. Today, 
even mildly successful authors re- 
ceive dozens of requests a year to 
read hefty manuscripts and then 
send back a few lines of “quot- 
able” opinion. 

For the writers who are expec- 
ted to receive the praise, there is 
a contracted debt to the praisers 
and a guilty sense of having joirred 
an ever growing back-scratching 
club. 

Blurb writing has now become 
meaningless, since the circle of 
praise ends by including every- 
body. bleeding the device of any 
critical power it might have 
aspired to. 

I once reviewed a book by 
Richard Ford and my remarks 
were reprinted on the paperback 
edition. My American publisher 
then sent Mr. Ford a novel I was 
about to publish, asking him for a 
few words for my cover. He com- 
plied, and now both books stand, 
side by side, like two cocktail 
guests exchanging platitudes. 

There are writers who simply 
rum down ail requests. Umberto 
Eeo told me he stopped be- 
cause he felt like “the slut of 
literature.” getting into bed with 
every new book that landed on 
his desk. 

I, too. have now decided to join 
my more famous elders and bet- 
ters and not provide any more fast 
service lines, except, perhaps, in a 
few special cases w here ! feel they 
may still be useful: introducing it 
new writer, for instance. But even 
here one must be cautious. How 
many “brilliant new stars" can a 
reader discover in a normal life 
span? 

The solution I've proposed, 
though not ideal, is to try to review 
a book I am sent for comment. 
Rather than come up with a 
snappy 10- word tag that is sup- 
posed* to sell the book. 1 would 
rather write about it in a more 


leisurely, reflective way and let 
lblk 


the publicist select from the whole 
a suitable one-liner. 

And 1 insist, as far as a writer’s 
word carries weight with one's 
own publisher, that no more com- 
pliment-fishing be undertaken for 
the sake of my next book. 


The writer, author of "A His- 
tory of Reading,” contributed this 
comment to The New York Times. 
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Orthodox Treasures Have Oecumenical Appeal 


Greece Is not the Holy Land, 
which attracts pilgrims by the 
millions each year, but it 
does have some religious 
shrines considered holy by 
more than 300 million Ortho- 
dox Christians around the 
world. Such places should be 
made more widely access- 
ible, Greek Tourism Organi- 
zation officials believe. 

"Oup Christian churches 
are of a different rhythm, but 
as beautiful as the ancient 
temples, and adorned with 
superb murals, mosaics and 
icons," says Nikos Skoulas, 
general director of the tour- 
ism organization. "Some of 
our monasteries are real mu- 
seums of art and religious 
treasures." 

Interest in Greek religious 
centers is not new. what is 
new is the willingness of the 
government and of religious 
authorities to make access 
to these places easy and 
comfortable. The first open- 
ing was the exhibition of the 
treasures of ml Athos at the 
Byzantine Museum of Thes- 
saloniki this year. 

"A center of culture, learn- 
ing and artistic achievement. 
Mt. Athos is second only to 
the Holy Land as the most 
revered and desirable place 
for a Christian pilgrimage." 
said a representative from 
the 20 monasteries that 
oversee the site. 

Since at least the 9th cen- 
tury A.D., ML Athos has been 


a place of Isolation and med- 
itation for hermits attracted 
by the fact that the 160- 
square-mile peninsula was 
completely unpopulated at 
that time. By 843 A.D., his- 
torians mention that a del- 
egation of monks from the 
Mt. Athos monasteries went 
to Constantinople to cele- 
brate the restoration of the 
veneration of the Icons. In 
883 ML Athos received its 
first imperial privileges from 
Emperor Basil 1. the Mace- 
don. 

in 957 SL Athanasios 
moved to the site and built 
the first large monastery 
known as the "Great Lavra,” 
which earned ML Athos spe- 
cial status as a monastic 
state. A friend of emperor 
Nlkiphoros Phocas, he was 
able to attain for his mon- 
astery and its 80 monks an- 
nual revenues and properly 
exempt from taxation. 

It was not until In 972, 
however, that the emperor 
ioannis Tslmiskis granted 
ML Athos its first charter rec- 
ognizing Its administrative In- 
dependence and allowing the 
existence of cenobic monas- 
teries, where monks lived as 
a united society, and hormltic 
monasteries, where monks 
lived separately from one an- 
other. The charter also 
provided for a leader among 
the abbots who oversaw the 
.punishments imposed by the 
monasteries on their mem- 



bers and who had the final 
say on the admission of for- 
eign monks. 


“Destination Grefce REuaousTouwsM’’ 

was produced in its entirety by the Adv f^j n ^ Depimment ** 


the International Herald Tribune. 

It irt* sponsored by the Creek Tourism Or^mtadon. 
Writer: John Rigos, based in Athens. 
Program Director: BUI Mahder 


Distaff, stay home 

Today there are 16 monas- 
teries at Ml Athos, Including 
a Russian one, a Serbian 
one, a Bulgarian one. and 
seven sketes — or depend- 
ent monasteries — with 
about 1.300 monks. Com- 
pared to the. turn of the cen- 
tury, when about 15.000 
monks lived on,ML Athos, the 
number of monks is fairly 
small. Now, however. 343 
monks are university gradu- 
ates, compared with only 
three back In 1960. 

Both Greek and foreign 
tourists must obtain a permit 
from the Ministry of Foreign 
Affairs in Athens or the Min- 
istry of Northern Greece in 
Thessaloniki to visit the mon- 
astic state. It is only a form- 
ality, but the permit is re- 
quired when visitors land at 
the port of Daphne, the main 
entry for visitors. 


From Daphne, visitors are 
taken by bus to Karyae, the 
capital of the state, where a 
building named “Protaton” 
houses the representatives 
of the monasteries who ad- 
minister the affairs of the 
state. 

The Protaton has beautiful 
murals, painted by the fa- 
mous 14th-century painter 
Panselinos. 

Visitors to the monaster- 
ies must hike or take a mo- 
torboat, since most of the 
monasteries are built on 
steep, forbidding rocks near 
the sea. They have their own 
“tarsanas,” as their small 
ports are called. 

Mt. Athos is not open to 
women visitors. According to 
tradition, the only woman 
who ever laid foot on this land 
was the Virgin Mary. This re- 
striction has created a con- 
troversy in the Greek press, 
with traditionalists claiming 
that keeping the peninsula 
masculine is a holy mandate 
and modernists stressing 


that the world has changed 
since St. Athanasios estab- 
lished the Great Lavra. 


$t. John’s island 

Second only to Mt. Athos is 
the island of Patinos in the 
Dodecannese, where St. 
John the Evangelist lived as 
an exile and wrote the Book 
of Revelation. Today, a whole 
town is built around the Mon- 
astery of the Apocalypse, 
built around the cave that SL 
John used. 

Paimos is becoming a fa- 
vorite island for those who 
like the beauty of the shore 
combined with some isola- 
tion. Situated in the southern 
Aegean, Patmos can be ap- 
proached only by sea. A Jour- 
ney of more than 14 hours is 
required to reach it from the 
port of Piraeus. For this rea- 
son, many tourists prefer to 
fly to Rhodes or Kos and to 
travel from one of those is- 
lands by Flying ■ Dolphin hy- 
drofoil. 

Two other Islands are pop 



ML Patmos (above lefQ, when St John the EmngeBst Bved, and Afeteora (above), heme to 25 
monasteries. 


ular pilgrimage sites. Paros, 
one of the most beautiful is- 
lands of the Cyclades in the 
central Aegean, boasts the 
monastery of Ekatanpytiani. 
and Tines is equally well 
known for the Church of the 
Evangelistria. 

Both are dedicated to the 
Virgin Mary, but Tinos lays 
claim to a miraculous Icon, 
found there during the Greek 
War of independence. Ortho- 
dox faithful compare the Th 
nos Church to that of Lourdes 
in France: they congregate 
there on August 15. the feast 
day of the Assumption of the 
Virgin. 


Modem conveniences 
A number of other monaster- 
ies and churches In Greece 
have notable artistic treas- 


ures. Two examples are the 
Church of Daphni between 
Athens and Eleusis and the 
monastery of St. Loukas in 
Central Greece. Both have 
11th-century mosaics. 

The monasteries of Met- 
eora in Thessaly — near the 
town of Kalambaka, perched 
on 100-foot-high rocks — are 
not only a religious site, but 
also a natural wonder. Elev- 
enth-century hermits used 
these rocks and caves to iso- 
late and protect them- 
selves. 

By the 14th century, they 
had formed a large monastic 
community with more than 
10 monasteries. Today there 
are four monasteries hous- 
ing monks and two that are 
rained and abandoned, but 
they are ail a major Greek 


tourist attraction. Owing to 
these monasteries, Kalam- 
baka has developed into a 
tourist center with modem 
hotels. 

in the old days, visitors to 
the monasteries had to be 
lifted by primitive elevators, 
mostly nets pulled by the 
monks with the help of heavy 
ropes. Today visitors can 
reach the top of most rocks 
by road, thanks to extensive 
construction of paved and 
dirt roads. 

Meteora can be reached 
by road from Athens in four 
hours. The site is less than 
an hour's drive from the 
towns of Larissa. Yannina 
and Trikala. where one can fly 
in less than half an hour from 
the Greek capital. * 
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STAGE/ENTERTAINMENT 


For a Paris Gig, Lalo Schifrin and the Three Tenors 


By Mike Zwerin 

International Herald Tribune 


P ARIS — Lalo Schifrin is one of 
the few composer-arrangers 
alive with the culture and con- 
fidence for this sensitive, remu- 
nerative, high- visibility, graduate-de- 
gree work. 


the music for Carlos Sanra's new film 
“Tango,” which will debut at the 
Cannes film festival in May. 

Since classical music is one parent of 
jazz (African music is the other), there is 
something inherently incestuous about 
marrying (hear. However Schifrin ’s 
“Jazz Meets the Symphony" series is 
accurately titled, as well as catchy. It is a 
meeting, an introduction, and he's a fine 


, After Rome, 1990, and Los Angeles, „ 

1994, Jane on the Charnps-de-Mars.in matchmaker. 

Paris will mark Schifrin third World So far three “Jazz Meets the Sym- 
Cuo collaboration with the Three Tenors phony” albums have been released. The 
Jose Carreras, Placido Domingo and third, ‘‘Th 


Luciano Pavarotti. 

Schifrin studied piano, composition 
and conducting (and law) in his native 
Buenos Aires, where he also started his 
own jazz band. Dizzy Gillespie heard it 
while on his world tour for the U.S. State 
Department in the 1950s and, exactly 40 
years ago this year, Schifrin arrived in 
the United States to take over the 
coveted piano chair (and arranging du- 
ties) with Dizzy's big band. 

His credits are so varied and impress- 
ive that the best way to define Schifrin’s 
competence is just to list them. Con- 
ducting credits include the London, Los 
Angeles and Israel Philharmonic orches- 
tras. ' ‘Gillespiana,” his paean to Dizzy, 
has been performed many times, includ- 
ing on Monday for the BBC in London. 

Music for Tv and films include “Mis- 
sion Impossible,” “Bullitt” (a current 
Ford Puma commercial is based on it), 
“Dirty Harry,” "Starsky and Hutch," 
and “Cool Hand Luke,” and his clas- 
sical compositions have been performed 
worldwide. He has just finished writing 


The Firebird,” combined ele- 
ments of Stravinsky with Charlie Parker 
“The ‘Firebird Suite' was Charlie Park- 
er's favorite composition by Stravin- 
sky.” says Schifrin. "He paid his own 
way into Carnegie Hall to hear it per- 
formed. That was Charlie Parker. A bird 
on fire. ’ * The fourth will include ‘ ‘Rhap- 
sody for Bix, ” commissioned by the Bix 
Beiderbecke Memorial Society. Schi- 
frin, 65, speaks English with a melodi- 
ous Spanish accent He is a quiet man 
who does not speak unless he has 
something to say, and he is a min e of 
information, so he is worth listening to 
but difficult to get When he commu- 
nicates one of his informational nuggets, 
he looks you in the eye meaningfully. 
You just cannot let it go. You ask, “Ex- 
cuse me?” 

“I included Bix's ‘composition ‘In a 
Mist' in my Bix Rhapsody. And 1 also 
have a tune he wrote called ‘Singing the 
Blues’ which has incredible chord 
changes. It's not very well known. I’m 
surprised nobody ever put words to that 
It could have been a standard." 
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From left: Jose Carreras, Placido Domingo, Luciano Pavarotti and Lalo Schifrin will team up for the World Cup. 


Also on the fourth “Jazz Meets the trombones join the basses. The second 
Symphony" will be “Miraculous partis based on ‘Misrerioso.’ I did it very 
Monk,” which he recently finished writ- interesting. I have two French horns 
ing. Describing it be illustrates just how playing the tune. ' ’ He sings to illustrate, 
be introduces jazz to the symphony: ‘Then I thought that the device might be 

too naive, so I created a sort of 
dream.” 

‘“Excuse me?” 

“A sort of wind. The strings and the 
harp. Tremelos. No long notes. 
Everything shimmering.” 

This scat of shop-talk may be difficult 


“I treated Monk’s ‘Evidence’ as a 
passacaglia. a repeated theme in the 
bass. Baroque composers like Buxte- 
hude used this form. The theme is played 
by (bassist] Ray Brown, two bassoons 
and the orchestra’s bass section. Then I 
start bringing in ‘Epis trophy,' and the 


for some to grasp, but it serves to il- 
lustrate that Schifrin is no charlatan 
looking for cheap shots. He explains the 
“shop-talk: ‘‘This is not to impty that 
therearc all sorts of obscure professional 
secrets. It’s just the method to the mad- 
ness. I hope there will be two levels 
working so that people who do not know 
these technical things will get it too. 

“See. The reason the tenors wamtne 
is that I can write in the style of Puccini, 
Saint-Saens, Verdi, Bizet ... the operatic 


I^vray difficult and 

amplification in the 
Sidle Ganier. I make no 

CLthink.Hasa^tttes«™i« 

Stan what Scbifhn calls . a 
Domingo gets the ^ 

assacssftsgg' 

on their minds. . A 

“In the entire history of music there is 

no literature for three tenors. SchjJjJjJ 
says. Carreras, Domingo and Pavarotti 
(and Schifrin) are creating an entire new 
repertoire. And a growing demand for a 
T heir albums sell more than 10 million 
copies each. They are the hottest thing. 
some say the only hot thine, in classical 
music today. Schifrin calk it a “nice 
challenge for everyone. “ 

Lately he has collaborated with T.S. 
Monk and Evan Evans, children of Thel- 
onioos and Bill, respectively. He hopes 
to still be around to work with their 
children: “Why not? I still fed very 
good.” 


John Wood at the National: Tom Stoppard’s Acting Alter Ego 


By Mel Gussow 

Near York Times Sen-ice 


ONDON — John Wood, pUying 
AJE. Housman at the age of 77, 


L stands on a bank of the River 
Styx, surveying the Stygian 
gloom while waiting for Charon (Nfichael 
Bryant) to ferry him to Hades. This is tbe 
opening scene of Tom Stoppard's spirited 
new intellectual dazzler at the Royal Na- 
tional Theatre, ‘ ‘The Invention of Love,” 
winner of the Evening Standard Award as 
best new play in London. 

It is the seventh Stoppard play Wood 
has done, a long-running artistic rela- 
tionship that might put the author and 
actor in the Guinness Bode of World 
Records alongside Shakespeare ‘ and 
Burbage, or Akira Kurosawa and Toshiro 
Mifune. Wood and Stoppard are both tall, 
witty individuals who can turn linguistic 
somersaults and always see the sardonic 
side of life. If Stoppard were an actor, be 


would be Wood, and vice versa. For 
Wood, his role as Housman, the poet and 
classical scholar, was pure serendipity. 

“I'm just extraordinarily fortunate that 
God and Tom Stoppard, who may be the 
same person, have sent me the most won- 
derful present to lighten my declining 
years, he said. 

Trying to describe the instability of 
the actor’s life, even one as successful as 
his own, he reached for an anthropo- 
morphic image: “You stand like a horse 
in a field waiting for the phone to ring.” 
Toying with his simile, he said, “That's 
if you were a horse that could operate a 
mobile telephone.” And then: “There 
aren’t any other horses. It's an empty 
field except for thistle and dock. ’’Even a 
horse cannot exist on thistle and dock 

Hearing from Stoppard about his play 
in progress, foe actor thought, “There’s 
an unpromising subject, a minor poet 
who lived like a hermit and was stag- 
geringly rude.” Reading foe play, he 


realized that Housman, or at least Stop- 
pard’s Housman, was fascinating. 

As with Henry Carr, Wood's Tony 
award- winning role in “Travesties,” the 
playwright had taken a real person and 
reinvented him as a complex dramatic 
character. Focusing on Housman 's 
lifelong unrequited love for a male class- 
mate from Oxford, Stoppard drew a full 
portrait of a deeply sensitive man who 
has foe greatest difficulty exposing his 
emotions. Then he enhanced foe play by 
bringing in Oscar Wilde, John Ruskm, 
Frank Harris and other Housman con- 
temporaries. In one of foe most touching 
scenes, die older Housman (Wood) con- 
verses with his younger self (Paul Rhys) 
on a park bench, a scene in which Wood 
delivers one of his favorite lines in the 
play: ‘ Tra noths young as I was. Where- 
as you, of course, are.” 

Asked which of his diverse roles was 
most revealing of him, he named the two 
that Stoppard had apparently written for 
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THE OLD RELIGION 

ByDaiid Mamet. 1 94 pages. 
$24. Free Press. 

Reviewed by 
Howard Norman- 

N OT yet halfway through 
David Mamet's inimit- 
able and disturbing novel 
“The Old Religion,” Leo 
Frank, a Jew, is wrongfully 
accused of the rape and 
murder of a white Southern 
girl, a worker at foe National 
Pencil Factory he manages. 
The siory, inspired by his- 
torical fact, takes place in At- 
lanta in 1914. 

Mamet is one of America's 
few' constantly splendid play- 
wrights and most eclectic es- 
sayists. “The Old Religion;” 
in which Mamet’s philosoph- 
ical intensity, concision and 
unpredictable narrative stra- 
tegies are at full power, 
should only enhance this 
reputation. 

‘ ‘The Old Religion* ’ offers 
far more than the riveting 
dexterity of language found 
in Mamet’s stage tragedies, 
though this novel is most def- 
initely a tragedy and its lan- 
guage indeed is magnetic. A 
reader must set aside con- 


venient notions of foe novel, 
for Mamet is highly inventive 
with plot, setting, dialogue — 
and utterly successful 
For one thing, much of foe 
“plot” of “The Old Reli- 
gion” resides in Leo Frank’s 
mind. In sparse, austere 
chapters, Mamet allows us to 
eavesdrop on Frank’s raus- 
ings, his disquisitions on 
everything from paper dips 
to finance to foe power of 
advertising. This is not only 
how Frank's character is gen- 
erally developed, but also 
how we grow accustomed to 
and finally admire bis intel- 
lectual restlessness — we 
listen to him think 
Frank favors a kind of 
Talmudic conundrum, an 
opinion about an object or 
event, followed by question- 
ing the basic premise of that 
opinion or even allowing 
himself a bout of self-abneg- 
ation. (“What a fool I am,” 
he says.) Frank teaches us 
how to understand him. 

We leam that he is an ag- 
itated man who feels that foe 
world is a dangerous place, 
that eveiy nod hello, conver- 
sation, anecdote, is part of a 
larger social code. He knows 
that he, a Jew in America just 
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after the turn of tbe century, is 
a foreigner. 

But he has his privileges. 
He has a loving, respectful 
family and good, loyal friends. 
He has an excellent, well-pay- 
ing position at the factory. He 
has a summer cottage: “Life 
at the lake, of course, was easi- 
er. It was, in its own particular 
way, more formal than foe life 
in town. There was more' of 
what he had come to think of 
as ‘social intercourse.' which 
differed completely from foe 
urban 'visiting.' Most nights 
of the week the wives would 
sit out on one another’s ver- 
andas, or gather at the hotel 
porch. And Saturday night — 
Sunday was “Family Night.* 
.sacrosanct to foe reunion with 
the Husband up from Town — 
Saturday night and Sunday af- 
ternoons were given to foe 
round of formal ‘Stoppings 
By,’ around of dinners, break- 
fasts, parties, and teas offered 
and returned. Sunday morn- 
ing. rested, aday free of work, 
rising late.” 

Yet even during a Sunday 
morning repast, a poignant 
doubt invades: “All the while 
he was conscious of their po- 
sition on tbe back porch, hid- 
den from the road. ‘No, we 
have foe right to be here,’ he 
thought, ‘We are not 
“screened” from them, for 
tins is where the porch was 
built; and bow could they take 
umbrage that we’ve not gone 
to church. We are not seques- 
tering ourselves, for, surely, 
they can smell oar breakfast, 
and that's foe end to it.’ ” 

Now Frank’s world foils 
apart. He is accused of foe 
heinous crime, and at the trial 
— the dramatic centerpiece of 
the story — Mamet describes 
foe prosecutor working on the 
indigenous emotions: “ 'Look 
at him ... while we sit here, 
gentlemen . . .’ He saw the jur- 


ors nodding ... ‘and he.. .this 
man,’ foe prosecutor said, 
‘who took that girl, a working 
girl, a Southern girl, who 
wanted nothing more nor bet- 
ter than to earn her bread, and 
serve her family, who took 
her, and debauched her, and 
killed her, and hid the evi- 
dence of the crime; who had 
the gall ... to blame a nigro, 
yes, a nigro. mark you, also 
entrusted to his care; who, by 
his very presence, and I used 
foe word, gentlemen, by his 
presence as a guest in our stale, 
and our region, might have, in 
humility, might have deemed 
himself held to a higher ” 

At once passionate and dis- 
passionate, brief, decidedly 
memorable, this is one of foe 
most powerful courtroom 
scenes 1 have ever read. 

The German novelist-play- 
wright Friedrich Duerremnatt 
wrote, “A story has been 
thought to its conclusion 
when it has taken its worst 
possible turn.' ’ After foe trial 
of Frank, there is grisly turn 
after even more grisly turn. 

I was shaken by foe eveats. 
And 1 felt deeply rewarded by 
reading this novel. But what, 
from David Mamet's skillful 
rendering, did I finally think 
of Leo Frank? Certainly that 
be was a cultured man trapped 
in a nightmare of moral dis- 
order. But perhaps even 
more, that he was a man des- 
perately, hauntmgly, trying to 
think out — in his ceaseless 
philosophical quest — the 
perfect prayer. Not a prayer 
that necessarily would, be 
answered; a prayer that would 
be phrased in such a way as to 
give him peace of mind. I say 
kaddish for Leo Frank. 


him, Housman and Hemy Cam “I know 
that in me there is an austere hermit and 
also, I hope, an endearing liar, a social 
animal who seeks to entertain by de- 
ceiving the world. ’’ He feels possessive 
about his Stoppard roles. When Antony 
Sher starred-in a revival of “Travesties’ ’ 
a few years ago. Wood did not see his 
performance: “I knew (hat about five 
minutes in I would leap to my feet and 
shriek, ‘Not like that, you fool!’ ’* 
Meeting Stoppard was, he said, “one 
of the hinges” of his life. The first play of 
his that he did was “Teeth,” a 30-minute 
1967 television comedy about an adul- 
terous dentist That led to “Rosencrantz 
and Guildenstem” on Broadway. Early 
on. Wood decided that the playwright 
“turns life into ice and mirrors.” 
Stoppard returned the compliment: 
“Among John's gifts is his ability to 
deliver with tremendous clarity and pace 
quite complicated sentences and quite 
complicated thoughts. It’s like following 
a man with a torch.” 

While supporting his theatrical habit 
(in recent years he has done “The Tem- 
pest.” “King Lear” and “The Master 
Builder,” all for tbe Royal Shakespeare 
Company), Wood has had to do movies. 
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John Wood ploys A£. Housman, 

“ You’ve got to eat,” he said. “I have to 
do the films. There’s no other way of 
keeping one’s snorkel in foe air.” He 
appeared in “Richard HI’ ’ in 1995, 4 ‘The 
Madness of King George" in 1994, 
“Jumpm* Jack Hash” in 1986” and 
“ThePurple Rose of Cairo” in 1984. 

Fra the present he is at home again at 
the NationaL For all his feelings of in- 


sularity. he said: “Heaven on earth for me 
is to be in a theater company whose 
members get on well with each other. 
That’s a lovely feeling, without foe de- 
mands of a family or the imperatives of 
foe army or school." 

About foe present ensemble, he said: 
“There is what used to be called esprit de 
corns. That suggests uhlans and lancers 
ana officer cadet schools. Here we are 
unified by poverty. We lend each other 
ludicrously small amounts of money.” 

After a sold-out run in the Cottesloe, 
the company’s smallest theater, foe play 
* moved to foe larger Lyttelton stage, and 
a further move to the West End. and 
perhaps New York, is a possibility, al- 
though Wood refuses “to make massive 
asseverations or prognostications.” 
Meanwhile he is surrounded by admir- 
ation. In foe audience one evening .soon 
after the play opened were Peter Hall. 
Edward Albee, wood’s former wife and 
Princess Margaret. 

“I was summoned to dine with her 
afterward,” he said. “She told me that 
she was confident that foe play was 
bursting to get into a larger space. I didn't 
know whether that was royal speak or 
she was saying, ‘You are overacting.’ ’’ 


Downsizing at Warsaw Theater 


By George W. Loomis 

W ARSAW — Great plans 
were under way this season 
at the National Theater of 
Poland. Among the opera 
offerings envisioned by Janusz 
Pietkiewicz, the general director since 
1996, were Robert Wilson’s epic “Tri- 
logy,” a new production of Handel’s 
“Rinaido" by Pier Luigi P izzL, and foe 
first performance of Stanislaw Moni- 
uszko's “The Haunted Manor” with its 
original libretto restored. But 
Pietkiewicz’s plans proved too much for 
foe new. Solidarity-led coalition gov- 
ernment that came to power in the fall. 

And so the political wrangling that has 
long plagued this theater — one of foe 
world’s largest complexes of opera, bal- 
let and drama — will in all likelihood 
continue. The new government ordered 
a report by Jerzego Bojar, formerly tech- 
nical director of foe theater, then ap- 
pointed Bojar to ran foe theater for three 
months and decreed that thereafter 
drama would be administered separately 
from opera and ballet 
Pietkiewicz, whose contract contin- 


ues through this year, is the latest cas- 
ualty in a job that has seen rapid turnover 
in recent years. He did indeed think in 
grand terms. The Wilson project would 
have combined three major works — 
“The Black Rider," “Alice,” and 
“Time Rocker” - for a seven-hour ex- 
travaganza (including dinner break). 
And he initiated a complete Verdi cycle. 
This at a theater whore foe top ticket 
price is around $12 and foe government 
pays 80 percent of the budget. 

Bat by attracting producers and de- 
signers like Pizzi and Ezio Frigerio, 
Pietkiewicz offered Warsaw a standard 
of opera all but unknown in most of foe 
old Soviet block. Moreover, his success 
in using foe theater’s excellent back- 
stage facilities to create-sets and cos- 
tumes for co-productions with major 
European houses was expected to gen- 
erate income. 

One project that did materialize was a 
new production of “The Haunted Man- 
or,” a Polish favorite whose premiere in 
1863 followed the unsuccessful uprising 
against Russian rule in foe early 1860s. 
It’s a comic opera, and a delightful one, 
but its strong patriotic content led foe 
Russians to ban it after only three per- 


formances. It returned years later in a 
censored version. Rysard Peiyt, .who 
resigned last summer as artistic director 
of opera, claims to possess the original, 
which he planned to stage with sets by 
Frigerio, but when he left the rheater, he 
took it with him. 

Seeing the opera -in any form, 
however, was a novel experience for the 
non-Pole. With its captivating mix of 
French-style finesse and authentic Polish 
rhythms, ii could travel internationally as 
easily as Smetana’s “Bartered Bride." 

The film director Andrzej Zulawski 
re-created a sense of Russian-Polish 
friction by staging the opera as if it were 
being presented to the censors. He added 
allusions to political repression and war- 
time bleakness bur not in a way that 
impinged on its inherent buoyancy. 

Boris Kudhcka’s sets, though, were 
not up to the level Warsaw has had a taste 
of. Among foe singens, foe tenor Dariusz 
Stachura deserves mention. And, for 
from presenting foe opera in its original 
form, this account lopped off close to 
half an hour of tbe score. 

George W. Loomis is a St. Petersburg- 
based writer on music. 


CROSSWORD 


Howard Norman, whose 
novels include “ The Bird 
Artist." wrote this for The 
Washington Post. 
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Motorola Profit Shows Silver Tuning 

Earnings Rise Indicates Technology Firms Might Jf^ather Asian Storm 


- % . 

' ' ' ■ ftm & 


CmpMbjOvSttfFwmDlspimcin 

SCHAUMBURG, Illinois — Mo- 
torola Inc. ’s rise in fourth-quarter earn- 
ings and its sales growth forecast of 10 
percent in the first half of this year are 
giving some investors hope that tech- 
nology companies can- weather the 
Asian economic storm. 

But a day alter it released its profit 
repent. Motorola acknowledged Tues- 
day that the crisis in Asia would grill 
have an impact: It lowered its forecast 
for sales growth in the computer-chip 
industry this year by two percentage 
points, to 13 percent, because of Asia. 

The fourth-quarter resul ts of the com- 
pany — - whose global businesses range 
from microchips to cellular phones — 
had been anxiously anticipated among 
investors as an early sign of the impact 
of the Asian troubles on high-technol- 
ogy companies. 

Some analysts had expected Asia to 
take a greater toll Motorola gets about a 
quarter of its sales of chips and cellular 
phones from the region, where falling 


currencies have made it hard for compa- 
nies to buy U.S. goods. 

“This goes a long way to pm Asia in 
perspective,'* said Charles DiSanza, an 
analyst az Gerard Klaner Maxtison. “It 
ain’t great, but it's not that bad,” 

For die quarter. Motorola earned* 
$321 million, up 33 percent from the 
comparable quarter a year earlier. Sales 
rose 7.7 percent, to $83 billion from the 
1996 fourth quarter. 

Motorola shares rose $2.75 to close at 
$57.25 Tuesday. But die stock is still 
down more than 20 percent since Sept 
10, die day before the company warned 
that pager sales would fall because of 
slow dema nd in China and the United. 
States. Other chipmakers also rose. Intel 
Corp. climbed $1.1 25 to $76.75; its earn- 
ings report was dne after the close of 
trading. Advanced Micro Devices Inc. 
rose $1.0625 to $18.8 125. 

Signs that Motorola's mobile phones 
sales have suffered less from Asia's 
crisis than feared were also encouraging 
for its competitors, Nokia Group and 


Setback for Microsoft in Antitrust Case 

Judge Criticizes Software Company's Defense as Japanese Unit Is Raided 


Bloomberg New s 

WASHINGTON — Judge Thomas 
Penfield Jackson of U.S. District Court 
criticized key arguments presented by Mi- 
crosoft Carp, in its antitrust struggle with 
the U.S. Justice Department as three days 
of hearings opened here Tuesday. 

During the opening statement by Mi- 
crosoft’s lawyer. Richard Urowsky, 
Judge Jackson challenged Microsoft's 
claim that the Justice Department had. 
been inconsistent in its demands for 
changes in Microsoft’s marketing of its 
Intranet Explorer browser software. 

“As has been said, consistency is the 
hobgoblin of little minds,' ’ Judge Jack- 
son said. He said the arguments should 
focus strictly on the language in his Dec. 
11 order restraining Microsoft from re- 
quiring computer makers to install In- 
ternet Explorer with Windows 95. 

Government lawyers want Microsoft 
held in contempt for allegedly defying 
Judge Jackson^ order. The judge has 
scheduled three days of testimony. Mi- 
crosoft and the Justice Department are 
allowed to call one witness each. 

Separately, Microsoft is appealing 


Judge Jackson’s order of Dec. 11, a 
preliminary injunction. Until the ap- 
peals court roles, however, Judge Jack- 
son’s order applies, and he may sanction 
Microsoft if ne concludes the software 
company is disobeying his instructions. 

Microsoft and die Justice Department 
also are sparring over fee appointment 
of Lawrence Lessig as a special court 
official to mate a recommendation to 
Judge Jackson before the judge issues a 
final decision in fee case. 

Indostiy watchers worry, though, that 
the case could affect fee timjng of En- 
dows 98, now scheduled for release in 
May. That is because if Judge Jackson 
decides Microsoft has to offer a fully 
functioning Windows 95 without fee 
browser, then the company will likely 
have to provide a new version of Win- 
dows 98 feat excludes Explorer. 

Earlier Tuesday, Japan’s Fair Trade 
Commission raided the Japanese unit of 
Microsoft to search for evidence that die 
company had violated antitrust roles, a 
Microsoft official said. 

The watchdog body is trying to deter- 
mine whether Microsoft follows prac- 


tices in Japan similar to those that led 
U.S. authorities to take action a gains t 
the company. Microsoft said it was co- 
operating roily wife the Japanese 
agency. 

The investigation involves the bund- 
ling of the Windows 95 operating sys- 
tem with die Internet Explorer browser, 
and the company’s offer of a word pro- 
cessor and spreadsheet package to PC 
manufacturers in Japan, said a Mi- 
crosoft executive. 

Microsoft offered this combined pack- 
age in order to match a competing pack- 
age bong offered by Just System, fee 
largest Japanese business-software com- 
pany, which has long been the marke t 
leader in tins product category in Japan. 

‘ ‘By matching the offering of Japan’s 
largest business software company, Mi- 
crosoft has injected substantial addi- 
tional competition into fee Japanese 
software market,” said Brad Smith, Mi- 
crosoft’s associate general counsel. 
“We have expanded fee choices avail- 
able to Japanese consumers, which is a 
goal that Japanese competition law 
seeks to encourage.” 
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LM Ericsson AB. The positive news for 
Nokia was that mobile-phone orders for 
Motorola rose in Asia compared wife 
the fourth quarter of 1996, said Nflclas 
Geust, an analyst at brokerage FIM Se- 
curities in Helsinki 

While fee impact of the Asian crisis 
on Motorola may be less severe than 
feared, fee larger question — both for 
the region and for companies with siz- 
able businesses in Asia such as Mo- 
torola — is how deep and how lengthy 
the downturn will prove to be. 

Some American technology compa- 
nies had been experiencing growth rales 

of 20 percent and more in the once- 
booming economies of East Asia. 
Christopher Galvin, Motorola’s chief 
executive, said that he expected growth 
of his company’s Asian business to slow 
to 10 percent in fee first half of 1998. He 
added feat his cautiously optimistic as- 
sessment was based on an assumption 
that fee recent bailout efforts would 
succeed in steadying fee Asian econ- 
omies. ( Bloomberg . NYT, Reuters) 
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Peregrine's founders, Philip Tose, right, and Francis Leung, facing the press in Hong Kong on Tuesday. 

Parts of Peregrine May Fly Again 


By Keith B. Richburg 

Washington Post Service 

HONG KONG — - At the offices of 
Peregrine Investment Holdings Ltd., the 
high-flying investment firm that went 
bust this week, hundreds of employees 
were busy Tuesday packing their be- 
longings and updating theft resumes on 
company computers. 

But two mainland Chinese compa- 
nies and an investor from Taiwan were 
reported to be interested in buying off 
parts of the defunct investment house, 
meaning at least some of the lost jobs 
might be saved. 

Peregrine executives confirmed that 
new investors were looking at buying 
fee parts of fee investment bank still 
profitable, and local television news re- 
ports said two of fee possible buyers 
were from fee mainlan d, one of them the 
Bank of China. 

Hong Kong’s stock market, which 
plummeted Monday in expectation of 
Peregrine’s late-aftemoon liquidation 
announcement, rebounded surprisingly 
Tuesday, with fee blue-chip Hang Seng 
index up 598 points for a gain of 7.4 
percent The market at fee close of trad- 
ing stood at'8.720, meaning it had re- 
. gained most of fee 8.7 percent it lost in 
Monday’s disastrous session. 

Peregrine’s top managers, mean- 
while, held an emotional news con- 


ference, their first since the bank’s trou- 
bles surfaced last week, and they laid the 
blame for Peregrine's demise to what 
they described as fee “meltdown” in 
Indonesia — as well as one large and 
questionable loan to an Indonesian taxi 


company that they conceded had 
“played a role” in the bank’s collapse. 
Asked about fee bank's $260 million 


bridge loan to fee Indonesian taxi com- 
pany, Steady Safe — which counts Pres- 
ident Suharto's eldest daughter, Siti 
Hardijanti Rukmana. among its in- 
vestors — Peregrine’s co-founder and 
chairman, Philip Tose, said: “It was an 
unfortunate transaction. But it certainly 
was not the sole reason for us having the 
problems that we did.” 

“I believe you're really missing fee 
point here,” Mr. Tose added. “What 
happened was a complete meltdown in a 
country.” 

Peregrine lent money to Steady Safe 
to underwrite an offshore bond sale 
when fee rupiah was bolding steady at 
2,400 to the U.S. dollar and Peregrine 
had established itself as fee leader in 
Asia’s emerging junk-bond market. But 
when Indonesia loosened controls on 
fee rupiah's value, fee currency slid to 
as much as 10,000 to the dollar, making 
Steady Safe's own stock virtually 
worthless, the bonds unwanted on the 
market arid fee taxi company unable to 
repay the loan. 


Mr. Tose described watching with 
dismay as the rupiah, now trading at 
about 8,000 to the dollar, steadily sank 
in value. 

“We got caught as a result of the 
illiquidity," he said. “We were unable 
to get rid of what we got." 

To critics who said the dealings in 
Indonesia were ill-advised, even reck- 
less, given feat country's reputation for 
corruption and the nepotism involving 
the Suharto kin, Mr. Tose had an an- 
swer: “It’s very, very easy to say in 
hindsight.” 

Mr. Tose's partner and Peregrine co- 
founder, Francis Leung — known as fee 
“father of red-chips" for his success in 
getting mainland Chinese companies 
listed on Hong Kong's stock exchange 
— fought back tears as he pledged io 
continue trying to assist his Beijing 
friends. “I want to do something for 
China,” he said. 

The Peregrine officials also con- 
firmed that they had asked the Hong 
Kong government for help but were 
refused 

Peregrine has about 1,700 employees 
in fee region, wife 700 here at the 
headquarters in Hong Kong. They are 
entering a depressed job market in an 
industry, financial services, that has 
already been laying off because of fee 

See PEREGRINE, Page 15 





Now It’s the Good, Gray Washington Post 


Measuring Readers 
and Riches 

The circulation at the Washington 
Post has held steady during the 
last decade. 

DAILY CIRCULATION In September. 
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By Iver Peterson 

New York Timet Service 

WASHINGTON — It’s not Ben 
Bradlee’s Post any more. 

The Washington Post feat Leonard 
Downie Jr., fee executive editor, and 
Robert Kaiser, the managing editor, in- 
herited from Benjamin Brain ee seven 
years ago is bigger, richer, fatter and 
farther-reaching than ever. 

But the oversized aura that once suf- 
fused The Post — what Mr. Downie 
the “superman image” that per- 
vaded fee newsroom when Mr. BradJee 
.was pushing his reporters for scoops — 
has yielded to a more subdued am- 
biance. 

Mr. Kaiser’s announcement last 
week that he intended to retnra to re- 
potting after June 30 underscored fee 
distance the paper has cone under Mr. 
Bradlee’s two protfigfis. 

It is as if Mr. Downie and Mr. Kaiser 
had managed at last to achieve the 
“cruising speed” that Mr. Bradlee of- 
ten said be admired in other great pa- 
pers. Still, there are plenty of careful 
Post readers who wish their paper would 
do less cruising and more of fee old 
hard-driving that gave The Post its repu- 
tation in the 1970$: 

Mr. Kaiser thinks the critics remem- 
ber only the glory, not the gaffes: Wa- 
tergate, and not fee 1981 Pulitzer Prize 
fee paper had to return after the reporter, 
Janet Cooke, confessed die had inven- 
ted her story of an 8-year-old heroin 
user. 

“The Post of 1974, for which I was 


die Moscow correspondent and which I 
dearly loved, was still Ben Bradlee’s 
Post,” Mr. Kaiser said, speaking of fee 
Watergate year, “and Ben’s notion of a 
newspaper was to have a lot of flash and 
spark and creativity, that it should con- 
tain something every day that would get 
everybody talking about the Post” 

But, be added, “It was uneven as hell 
and Janet Cooke was the ultimate ex- 
pression of flash over control.” 

Mr. Kaiser, 54, said that a record of 
cool management was epitaph enough. 
“My proudest accomplishment is that I 
helped Lee get through seven years wife 
no disasters, no explosions,” Mr. Kais- 
er said, “and I consider it our biggest 
compliment that we have survived the 
most charismatic newspaper editor in 
fee United States of America.’’ 

Steadiness and sobriety, not sizzle, 
seem to be the watchwords as The Post 
moves forward. In an era of post-mod- 
ernism, in fee post-Cold War world, fee 
paper that Mr. Kaiser’s successor will 
share wife Mr. Downie has emerged as 
fee post-Post. . i 

The evidence of change is every- 
where. 

The Post’s news staff now includes 
660 fulltime and 90 flextime employees 
— most of fee latter are working moth- 
ers — making it twice as big as in the 
Watergate year of 1974, when President 
Richard Nixon resigned as fee scandal 
reached its apex. Then, The Post news 
staff numbered 356. Most of the new 
slots and new space have been used to 

See POST, Page 15 
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30-Year T-Bond Yield 


Data Put U.S. Inflation at Lowest Since ’86 
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InicmaUonal Herald Tribune 


WASHINGTON — The U.S. consumer price 
index — the broadest gauge of costs for goods and 
services — barely budged in December, figures 
released Tuesday showed, winding up 1997 with 
its smallest annual gain in more than a decade. 

The index climbed 0. 1 percent last month, die 
same as in November, me Labor Department 
said. For all of last year the index increased 1.7 
percent, after a 33 percent rise in 1996, thanks to 
the sharpest drop in energy costs in six years and 
the smallest increase in food costs in five years. 

Inflation has not been milder since 1986, when 
a plunge in oil prices held the rise in the overall 
consumer price index to 1.1 percent 

“Current price performance is unprecedent- 
ed,'* said Bruce Steinberg, a Merrill Lynch econ- 
omist •‘Inflation has never been so low so far 
into an expansion." 

The core rate of the consumer price index. 


which excludes food and energy costs, rose 0.2 
percent in December after increasing 0.1 percent 
in November. For all of. last year, the core rate 
increased 22 percent after rising 2.6 percent 
during 1996 — the smallest annual gain since 1 J5 
percent in 1965. 

Economists have been predicting for months 
that inflation would start accelerating, but it has 
not yet happened Demand for labor is strong and 
analysts had thought that would mean higher 
wages, followed by higher prices. 

Instead, competition from abroad has forced 
manufacturers of basic goods from cars to ap- 
pliances to hold the line or even cut prices. 
Improved productivity from the rapid spread of 
computer and other high-tech goods has allowed 
many employers to offer slightly higher wage 
increases without passing on the cost 

“Prices of raw materials are in retreat. Oil 
prices are down,” according to a forecast by 


Scon Brown, an economist at Raymond James & 
Associates in St Petersburg, Florida. What is 
more, “there js a well-ingrained behavioral re- 
sistance to inflati on" on the part of consumers 
and businesses, he said 

Competition and consolidation, as well as 
money-saving technology and cheap imports — - 
stemming from the depressing effects of Asia s 
financial crisis — are also restraining prices, 
analysts said Medical coses, held in check by me 
push toward managed care, rose just 2.8 percent 
in 1997, the smallest rise since a 2.8 percent 
increase in 1965, the government said 
At some point, higher production costs will be 
passed on to consumers in some industries. On 
Monday, for example,. Procter & Gamble Co. 
said it would raise the prices of its Chamun, 
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7 percent as of Jan. £v, in part fo offset an increase 
in manufacturing costs. (Bloomberg, AP) 


Very brieflys 

■ Sega Enterprises Ltd. of Japan, has cut staff at its U.S. 
subsidiary, Sega of America Inc., by 25 percent, reflecting 
slow sales. Sega declined to give the number employed at the 
subsidiary, but Jiji news agency reported 100 jobs were cut 

• U.S. Office Products Co. is to buy back 28 percent of its 
shares for about 5 1 billion and spin off four units to focus on 
its office-products and Mail Boxes Etc. businesses. 

• Thomson Corp. agreed to buy Computer Language Re- 
search Inc. for $325 million, adding tax-preparation software 
to the information services that it provides to clients such as 
accounting firms. 

• SLM Holding Corp the largest buyer of U.S. student 
loons, said fourth-quarter profits rose 21 percent to $133 
million, from $1 10 milli on a year earlier. 

• Hasbro Inc. is to close its plant in Juarez, Mexico, and fire 
500 fulltime workers as the U.S. toymaker continues con- 
solidating manufacturing operations. 

• Ameritech Corp. said fourth-quarter profit before one-dme 
items rose a record 10.5 percent to $610 million, or 55 cents a 
diluted share, from $552 million, or 50 cents a diluted share. 

• Argentina’s banking sector remains weak and vulnerable 

to the adverse effects of market volatility, Moody’s Investors 
Service said. Reuters, Bloomberg 


FTC Tentatively Clears Intel Deal 

Bloomberg News 

WASHINGTON — U.S. antitrust authorities said Tuesday 
that Intel Corp.’s $420 million acquisition of Chips & Tech- 
nologies Inc. could proceed for now, although they would 
continue to study the transaction for anti-competitive effects. 

After a seven-month review, the Federal Trade Com- 
mission voted not to go to conn to block the transaction at this 
time. Instead it took the unusual step of keeping the review 
open while letting the companies complete the transaction. 


j Dollar Sinks 
As Outlook for 
Yen Brightens 

Bloomberg News 

NEW YORK — The dollar fell 
ag ains t (he yen Tuesday as curren- 
cies and stock markets in Asia re- 
bounded and amid lingering concern 
that central banks may intervene to 
support the Japanese currency. 

“The idea that maybe the crisis 
phase of the Asian turmoil may be 
over is strengthening the yen," said 
Marc Chandler, currency strategist 
at Deutsche Morgan GrenfelL 
The dollar fell to 131.63 yen in 4 
P.M. trading from 132.75 yen Mon- 
day. It also fell to 1.8199 Deutsche 

FOREIGN EXCHANGE ~ 

marks from 1.8225 DM and to 
6.0935 French francs from 6.1030 
francs, but it rose to 1.4783 Swiss 
francs from 14777 francs. The pound 
rose to $1.6337 from $1.6215. 

Meetings last week between se- 
nior Japanese and U.S. finance of- 
ficials fueled speculation that cen- 
tral banks in Japan, the United States 
and Europe would join in selling the 
U.S. currency. 

“The dollar is being held back by 
discussions of intervention, “ said 
Sykes Wilford, a money manager at 
CDC Investment Management 
The dollar's losses against the 
mark were limited by renewed spec- 
ulation that German interest rates 
woe not headed higher. The Kiel 
Institute, a German economics re- 
search group, said Southeast Asia’s 
financial turmoil may slow German 
growth enough to prompt die 
Bundesbank to cat rates soon. 


Are U.S. Rates Heading for a Fall? 


By John M. Berry 

Washington Post Service 

WASHINGTON — As Asia’s 
economic troubles mount, U.S. fi- 
nancial mar kets are s ignaling a 
growing expectation that Federal 
Reserve Board policymakers will 
cut short-term Interest rates soon. 

The dollar is soaring, and U.S. 
interest rates are tumbling, despite 
continuing strong U.S. economic 
growth and extremely tight labor 
markets in this country — two 
factors that would normally push 
rates up. 

The clearest evidence of market 
participants’ thinking can be seen 
in the level of various interest 
rates. In Tuesday trading, for ex- 
ample, the yield on three-month 
and six-month U.S. Treasury bills 


was about 5 percent — well below 
the 5.50 percent level of die 
overnight interbank lending rate, 
known as the federal funds rate, 
which the central bank has been 
main tainin g since March. Further- 
more, the 30-year Treasury bond 
yield was only 5.71 percent, less 
than a quarter of a percentage point 
higher than overnight rates. 

Unless some major event occurs 
— such as a sharp break in the U.S. 
stock market or a widespread de- 
fault on debt in Asia that destabil- 
izes financial markets in industrial 
countries — the Fed appears un- 
likely to cut rates at its next policy- 
making session on Feb. 3 and 4. 

“It’s still a little premature to 
expect a rare cut," said James 
Glassman, an economist at Chase 
Securities Inc. “But people are 


sensing a shift in the mindset of 
people like Greenspan and Mey- 
er,” he said, referring to Alan 
Greenspan, the Fed chairman, and 
Laurence Meyer, a Fed governor. 

Mr. Greenspan created a buzz in 

die market — and triggered a no- 
ticeable decline in rates — a week 
ago when he discussed at length 
the potential danger of deflation, 
which is a general decline in the 
price level. 

Then last week, Mr. Meyer, who 
had frequently expressed his con- 
can over inflation changed course 
and said in a speech: “Because the 
upside and downside risks for 
growth ami inflation appear to be 
more balanced than had been the 
case earlier. I believe monetary 
policy also needs to be in a more 
balanced position.’ ’ 


Whirlpool to Cut 3,200 Jobs in Its Brazil Unit 


Bloomberg News 

BENTON HARBOR, Michigan 
— Whirlpool Corp. said Tuesday 
that its Brazilian unit would dismiss 
3,200 workers, a quarter of the 
unit’s force, as it tries to cut costs 
and increase appliance sales in a 
more competitive Latin American 
market. 

Brasmotor S A, 66 percent owned 
by Whirlpool, will take a fourth- 
quarter charge of S3 1 million for the 
move. Whirlpool’s share of the 
charge will be about $14 million. 

The job cuts and charge are part of 
a global restructuring of Whirl- 
pool’s appliance business and fol- 
low its purchase of an additional 33 


percent stake in Brasmotor for $217 
million. The firm has held a slake in 
Brasmotor for at least 40 years. 

The restructuring was expected, 
said Jeff Sprague, a Cowen & Co. 
analyst: “It was assumed that once 
Whirlpool gained a majority stake in 
Brasmotor they would lean things 
out” 

He added: “Brazil has been 
lousy , Asia is Falling. This is in- 
vestors taking a big sigh of relief.” 

Whirlpool said its earnings For the 
fourth quarter and 1997 still will 
meet analysts' recent estimates and 
top those of the year-ago periods by 
about 35 percent, sending its shares 
up 2.875, to 53375, in late trading. 


The company is expected to earn 
85 cents a share in the fourth quarter, 
die average of eight analysts sur- 
veyed by IBES International Inc., 
and $3.15 a share for the year, the 
average of 1 1 analysts. 

Whirlpool said it expected to save 
about $20 million annually, or 26 
cents a share, from the restructuring, 
which is expected to be completed 
by the end of the first quarter. 

Brasmotor is the bolding com- 
pany that controls Multibras SA 
Eletrodomesticos, Latin America’s 
largest appliance company. It also 
owns Etnbraco, which supplies 
compressors to Whirlpool. Mult- 
ibras and other refrigerator makers. 


Technology 
Gives Lift to 
Wall Street 

MEW YORK ■— Stocks rose 

Tuesday, bolstered by a 

Asian shares that soothed nenous 

investors as they awaited corporate 

^^i.edcon.pam^ 

their biggest gains m 
weeks. Intel spurred the rall>. i- las- 
ing up 1% at 77 as investors spec- 
ulated that the compute-crop 
maker’s fourth-quarter earmngs 
would top forecasts. 

After the close. Intel said lt * ean *' 
ings fell to $1.74 billion, or 9S cen» 
ashare, from $ 1 .9 1 billion, or $ 1 M 
a share, a year earlier, but that still 
exceeded analysis’ expectations. 
Revenue ar the world’s largest semi- 
conductor maker rose to $6.5 billion 
from $6.4 billion. 

But Intel also warned that protH 
margins would narrow in the first 
quarto-. . 

“We are seeing a rebound in fi- 
nancial and technology stocks due 
to better profitability anticipated out 

OSSTOCKS 

of the likes of Intel and a growing 
conviction that currencies will begin 
to stabilize in Asia.” said Tom 
Galvin, chief stock strategist ai 
Deutsche Morgan Grenfell. 

Intel helped lift the Nasdaq com- 
posite index, which closed up 33.78 
points at 1.541.36. The Dow Jones 
industrial average closed up 84.95 
points at 7,732.13. while the Stan- 
dard & Poor’s 500 index rose 12.91 
points to close at 952.12. Gaining 
issues outnumbered losing ones by a 
5-to-2 ratio on the New York Stock 
Exchange. 

Stocks also were lifted by pros- 
pects for low interest rates to result 
in higher corporate profits. While 
die yield on the benchmark 30-ycar 
Treasury bond rose to 5.72 percent 
Tuesday from 5.69 percent Monday, 
rates are still near the lowest since 
the Treasury began regular sales of 
30-year securities in 1977. 

“Investors have to be careful 
about where they place their bets 
these days because this market is 
very earnings-sensitive." said 
James Carroll, a money manager in 
Loomis. Sayles & Co.’s Detroit of- 
fice. “The main issuegoing forward 
is whether lower interest rates will 
make up for any earnings shortfalls. 
And on balance, I think they will.” 

Seagate Technology was the most 
active Big Board issue, rising 1 % to 
19% in step with other technology 
stocks. (Reuters. Bloomberg) 
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Augta 289.00 38500 28860 +470 5811 

Od 98 29020 +4J0 3205 

DecW 292.10 287 A0 29ZI0 +480 12.978 

Feb 99 29190 +480 4721 

Est roles 5&000 Mam sales 31256 
Mom open M 195802, aftZISB 

W GRADS COPPER <HCMX> 

2S009 8M- ants per tb. 

JOT 98 7460 7420 7410 +110 1268 

Feb 98 77.00 7440 7458 +2.10 2.912 

Marta 7770 7480 7490 +2.10 34799 
7720 +L05 1443 

7775 +2A0 4616 

Anta 7860 78.15 7815 +1.95 L699 

Julta 79A0 78.10 7B4S +1.95 4254 

Augta 79.10 7820 7480 +125 1216 

Septa 79 JO 79.15 79.15 +175 1752 

Est sale* 1UN Mam sales 4498 
Mam open M7129& up 2.183 

SLVBKNCMX) 

4000 troy aft- cents perbnrrz. 

Jar 98 56530 552-00 56530 +2120 13B 

Feb 98 56720 SUOO 567J» +21.00 4 

Marta 569J0 53850 568J0 +21-00 59.991 
Marta 570 JO 543.00 569 JO +21 JO 7J24 
Julta 570J50 542J00 56920 +21 JO 7,683 
Steta 569J0 553-50 56900 +21 JO U638 
Dec 98 S68JD 55320 56&50 +21 JO 4696 
Jan 99 '56720 +21 JO 16 

EsL sates 14000 Mom sales 24229 
Mam apea tat 91081, off 1172 

PLATINUM (NMER) 

50 tiw at- daOan per boyas. 

Jon 98 37520 36X00 37520+1410 145 

Aprta 37400 35620 37220 +1460 70239 
Jrita 37000 35X00 36929+1060 615 

O0 W 364217 35400 36820 *VUO 232 
&L sales NX Mem sales 814 
Man open M ll J44 up ire 

Oose Piwkrn 

LONOON METALS (IME) 

DcSoa per neMc kn 


i OU Grade} 

1-J4V6 V475W 144400 144500 
150100 150200 147200 147JV 
nodes CKfgb croae) 

,1481V 1682V 163000 163100 

171100 171200 166000 166100 

55000 551 JR 541V 542V 

54900 55000 548M 549V 

562500 563500 558000 5590 

572000 573000 568000 5690 

SI 9000 530000 509006 510000 
.5ZI&00 522000 512000 512500 


ManatbanatadianRHtger 

sfaratf APRt g pq f B bh biCmatfi fmrfs; 

m-miMyi QrittMfterty; s-setraaamdr. 


h -v 

.6% -V 
2*n -II 
ro 

IB* -V, 

VV 

w* 

!«• -h 


& ^ 


US. Stock T0«es Explained 

Sotos figums are unriScfri-Yealy filgto and ben reflect the previous £B weds plus the amwit 
Wwfebrirp|1tie to l eJ ti uri ngany-Wlwco5pBor3fc7citWijcndaiiowilinHto25pata9arTPe 
has been pftlllie years NgWaw rang* aid dvidmd are shown farthe new atoda only, Urtes 
QtherafeB note* rotes of tfuiriewfc araamwl tSdronements based on Be driest (faterim 
n - dw'dend also edra «. b - omwol raw of cfiiedend frfus sbxX AMend. c . Dquirigtiru 
dMrtKKL oc - PE aosads V9jM ■ CbDert. a - new yearly k». dd - lass In me lad 1 2 monftn 
• - dMdenrt aedaied or paid h preceding '2 mantis, t - annual rate, increased an last 
aedamnon- g - dNWend In Canadan tuptfo subject to 15% non-rerideiMe far. 1 - dridend 
doctored after spflt-up or dock dMdmid. j- dlwtend paid 11* fear, omitted, deferred or no 
action taken at latest tfividend meeting, k - tfndend declared ar paid Itib year, an 

ocomiriallw issue with dhridwub in oiraoii ■- anwgi rate reduced on lost dedarallon. 

n - new issue In «w post S3 wads. Tire high-taw range begins with me start of traitai. 
nd - next day daSwry. p - WHd dteidHW. annual rate wduunm. P/E - pricfreanrings rata 
H - dased-md mutual fw«L r- rividend dectaed arpald in precedteg 13 montts. plus stock 

flhridend.s - Stock split Dividend begfes with ifate of spltt. its -sates, t-dwidend paid in 

stuck In preceding 13 months, osllaiated cosh value on ex-dlvittend or «-drstrfi»ot»n date, 
e- newycorty high, v-trntfng halted, ri -in bookniptcy a-receNentiip or being reemwwcd 
underttw BcnkniplcyAci. orsocurtttes assumed by suck companies, wd -when datributed. 
wi • wtwn issued/ ww - wBh woirenls- * - a-mdand or ex -rights, mss - ex-dtsMbufion. 
m* - wntiaufiMimaits. r- o-dmdand anrtsales to lus. ytd - yfeid. x - Sales in fud. 


COCOA (NOD 
10 mefrte lens-i par Ian 
Mata 1553 1528 

1536 

-5 

34310 

MH98 

Jrita 

1588 

1565 

1572 

-5 

2X417 

1615 

1599 

1602 

■4 

4667 

5*p« 

1647 

1630 

1635 

+3 

5591 

Decta 

1679 

1460 

1603 

•1 

9*97 

Ada 99 

1)05 

1*89 

1696 

+3 

M64 


Est sales 7j» Mom sates 9 JD2 
Man open H 9U4i off 455 

COFFEE CWCSEJ 
37J00M.- cams pern. 

Marta 16700 15475 16445 +475 15532 

M m )62jOC 15500 159J5 +425 42Z 
I 155.00 15QJU 15440 +165 1838 

SraM 149 JO 14450 148.90 +440 US> 
Dec 98 14415 UOJO 14415 +415 1,370 
ESI. salai 6472 Mans ate 7,983 
Mam open bd 2L811 all 675 

SUSARWWB4J 11 DUSE) 

11 LOGO Its.- csrit per b. 

Marta 1159 11*48 1151 +405 84582 

Marta 11J9 1121 1155 +409 40296 

Jrita 1120 11.13 11.17 +405 20013 

oan 11.18 11.12 11.16 +403 3L928 

EsL srite 305ff Mam ite 55933 
Mam open h 200704 up 5047 - 


Sp>t 562500 563500 558000 5590 

. Wte 572000 573000 5(8000 5690 

Tib 

Spat 519000 530000 309006 510000 

r a w ant 531500 522000 513000 512500 

Sac c&pedri ffig««RKM 
tart 10 Uv 1085V 1051V 1052V 

Fonwrd 710800 110900 107400 107700 

Wgb Low Close Osge Open! 

Financial 

1ST BILLS RMER) 

SI nHa+ptoeiioopcL 

Ma-9B *5-22 9121 9SJ4 4.TO &463 

Jwita 9505 9505 9507 4.13 1,90* 

Sep98 . -OJO 37 

Eft. sries 1071 Mars sries 1436 

Man open M 111409. up 293 

J TR TREASURY (C80T3 
fl oaore ate- pto 1 64tbS atioo pd 
Marta 110-44 no-18 !KM7 .11 2640*3 
■ten 98 110-29 -11 0 a 

Ett rotes MOOMaW antes 98.936 
Mar* open M 3644M. up 4428 

10 YR TREASURY tfXOT! 
n 00000 pta Ph 8, 32ndi ol TOO pd 
Man 114-24 11446 114-12 -06391016 

Jun.ta 114-16 11448 114-12 -05 lilt? 

Septa 114-17 114-13 114-15 -03 *28 

Bl sates 144444 Mars eries 167,480 

Man open >ri 404*08. up 14042 

US TREASURY KINDS fCBOTl 
tB pd-nOO0OGpts & 32Mk Of loo pdj 
Morta 123-21 12308 123-17 V& m .996 
Junta 123-12 122-30 123-06 -05 39094 

98 122-27 - 05 10064 

Decta 122-16 122-10 122-16 -OS SlE 
Ett soles 390000 Mars fries S45409 
Man open Ini 757086. off 1X374 

LONG GILT (UPPO 

canon - pto asms onre pa 

Mata 13M3 123-15 12*02 -4MB 183012 
■tata 107-23 107-22 107-31 —042 Vru 
sales: 7*891 tow. sriK 98034 
Prtv apeebiL- 18&33( eff 4539 

GERMAN COV. BUND (UFFEJ 
DM250000 -prtef 100 pri 
Mata 10600 106.13 IOSJ0 +408 258023 
Junta 10555 10500 T0S9T +«S 
Ed. soles; 2OA07B Prev. sates; ymm 
Pie*. Open tot: 261088 up U34 


High Low Lrirai Chge Optot 

IO-YEAR FRENCH GOV. BONDS (MATIPl 

FRoaflOO-ptscrtlOOpct 

Mata 10304 vaji nan + 002 13L736 

Junta 102.18 102.08 10204 +004 £235 

EsL sates 121099. 

Open InL: 13X971 alt 3097. 

ITALIAN GOVERNMENT BOND OJFFE) 

ITL 200 aitaon - pts al 100 pel 

Mar 90 11708 11708 117-53 -004 134383 

• Junta 11702 11600 117.00 -002 9087 
Est salts: 6900* Pie*, rotes; 82061 

Pro*, open M, 1 134070 up 3094 

UBOR 1-MONTH (CMER1 

ssoiNiai-ptsariQOpa 

ATOM 9442 9409 9440 001 11874 

Feb 98 9407 9403 9405 4104 15078 

Marta 9445 9402 9443 -004 4836 

&r. rote R64J Atom rotes &400 

M«rt open tot 38017. up 1.784 

EURODOLLARS (CMERJ 
SI oriBoropta 0(100 Ml 
Feb 98 9404 9440 9442 -004 10792 

Marta 9449 9442 9444 -004 503066 

Junta 94JB 94J0 9453 -004 407J8S 

Septa 9460 9451 94SS -005 294136 

Doc 98 9453 9447 9451 006 2SXS52 

MV99 9459 9409 9453 -006 200076 

J«i99 94S 9447 9451 -006 151750 

Sriita 9450 9444 9447 -0051)8084 

Decta 9403 9406 9400 -005117053 

MriOO 9444 9437 9440 005 51,173 

Jon 00 9400 9434 9436 -OXS 76086 

S*pM 9406 9430 9433 -004 57030 

Ed. sate* 5U0S1 Mart sries 854,104 
Mom open tnt 2757,917, tp£158 

BRmSH POUND {CMER} 

62500 pounds.* per pwod 

Morta 10350 14166 14» +0130 3X164 

Jwita 14240 14210 14714 +0120 1034 

Septa 14144 +JI120 5 . 

Est ste X582 Mam sales 4019 

Mam opan fed 34S0X of! 423 

CANADIAN DOLLAR (CMER) 

100000 da&n s pa Cdn. dk- 
Mata 0000-4966 4979-00006 5X528 

Anita 0017 4981 4994-00006 4301 

Septa JC22 .7000 0005-00006 1064 

EsL rotes 7075 Mom soles 5072 
Mart open tot 61062 up 485 

GERMAN MARK (CMER) 

• J2LOT mat* S per raai* 

Mata -5536 J49s J5I4 unch. 107034 

Jenta 0561 0537 J54O+O0om X 34 A 

Septa 0563+00002 L633 

feL soles 18.198 M«rt sriro 19058 
Moire open M 1 12014 up 772 

JAPANESE YEN (CMER) 

120 rotobro m * pa 100 ywi 
“"T" -76M J585 J659+O0O62 94SL4 

Jwita 7775 J7<5 77S6+O0O63 2041 

Septa 0880 0845 0M+O0O6S 392 

Est solee 14474 Mam Jriro 74409 
Mom open tot 97.15X up 3414 

SW« FPAMC KM EJQ 
i2iO0p francs.* per ftanc 

Junta 4683 4883 4883-00008 995 

JU’* 4948-00008 1.102 

Est sates 9080 Allan sales 1 11353 
Mom vjen 8857021 off 2J47 

MEXICAN PESO (CMER) 

^« P !ntaO S ^» O .11922+01347 1X892 

%% :iroo :11m :iiwtjiS S3 

Eft totes 1975 Mart ntes 1X829 
Atom open M 27011, «JSl 

Esoaooo-pteot ioopa 

Morta 9247 9X59 9944 _nru,««« 


Mgn Lon Latest Oo* Optot 

Septa 9X69 9544 9546 -002 95.137 
Decta 9576 9569 9573 +0.01 UatS8 
Mar 99 9502 9564 95.71 +001 97JI2 

JUP99. 95J8 9502 9456 -002 21030 
Sep 99 9544 9540 9542 -003 &330 

Decta 9503 9529 9530 -0.04 2401 
EsL sates: 112023 Pro*, sates. 119073 
nan. open tat; *14930 up UM 

Industrials 

COTTON 2 <NCTN> 

50000 tos.- cents pa lb. 

Mata 6640 6500 6546 013 38089 
Atoyta 6745 6645 6656 0 IS 15203 
M98 6905 68.05 6801 -013 15198 

Oct 98 7100 7031 J0J3 -045 L794 

One 96 72.40 7140 71 AS 0.® 15.1M 

Est sries NJL Atom ste 9J0S 
Mare open kt 86666. up 449 

HEATING OIL (NMER) 

AOQOqbL QtahnarMi 

Friita 46.95 45*5 460* -0.13 50883 

M'uta OJS -16.60 46.70 0.11 30981 

£•!? aJa 010 JXU IM1S 

Moyta M.15 4745 4745 0.11 100TB 

•25*™ 4773 -°-06 14411 

J^ta «96 4805 480S 006 0177 

Augta <»0O 40*5 48.9S 006 4466 

EsL soles NA (Ware soles 4X959 
Atom open tM 167436 up 4,932 

LIGHT SWEET CRUDE (NMER) 

WObbL- doflors per bbt 
Feb 98 1445 1640 1645 002 88473 

Atorw 17.0J 1642 1645 0 03 71741 

IJS 1604 1604 0.05 37.298 

Atofta 1740 1706 17.10 wicb. 27474 

JWta I 7 -*’ 1700 30MO 

Jrita 1704 1703 1706 +007 20566 

Est. sates TLA. Mare eries 130839 
. Atom a>en mt 4370S6. up 2,979 

NATURAL CAS (NMER) 

1 0000 mm bprv * pa ram btu 

Sew mac H ? 7 " nA - 

mS-m 36.777 

1-taO 1012 +0008 2701* 

Ntota 55?? J52 *° SK6 11549 

rooyta 2090 2.01S 2.039 ,O0O7 1UMS 

Jun ta 20*5 Z050 2065 +0.008 I03S7 
Est sates Ka. Mart sates 36.152 

AAons open hrt 19202X off 120 

WLEADED GASOUHE (NMER) 

Si Mil sts is as 

Si I a M 

“2V 2* 5-L3S 54JS -a 16 c V9A 

«4S 5185 SS 011 7^9 

SeSta 3^? 5120 -°°A 4009 

«®PVB SlilO 53 AS S3i5 -Am 

Mj-ee HA Mans rote* 3L690 
AAanfs open lot 10*01 1, up 157 

GASOIL OPE) 

gnsmrTFv 

till II 

17.im . Prov. sales 30757 

toe*, open Iol- 9X951 off xw 
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BRENT (HLUPE) 


gOMOO-pteollOOpd 
Mtfta 9247 9259 9266 -004 mega 

Jw*9B 9201 9174 MOT tin® 

Septa 92.98 92.90 92.07 'sl'l® 

-PjES taJS 9110 — B7903 

*AorJJ 93L22 9309 ^00? 

£laa mbS S 37 9144 — QJW 64753 

M 7154 “ 4, ° 47 ' 71? 

ES- rates: 165.189. toM.sale*: 266411 
Pse*. even Ini.: 75X764 upitjSl 11 

SS *nx 9 !i?l£S SSJ: ,a a 

Mata 9638 9602 **S reS - 

Pro*, open mu 100603s Via?” 8 
^ONTH PI BOR (MAT1F) 

Se?“;9 ,- 2! l 9 pd 

£1: Sf aj-j* u, s 

*wW 9607 9ta 

Junta 9605 9400 SI5 Ksn 

iKta «S-SH jnm 

Opening 260032 0(1X408. 


Mata |5 m JfJJ *0.05 4409) 

tsr„ g g =ss ss 

3? a? sc li* «** 


raaar 


E L. 2 , » SS3S S5 

■■ 

Junta 9M.W »OD Su? 

FTSE 100 OJFFE, 

E2JS1TS " no 

^OOpcr ini, ppirt 

S«ffiSS! :a 2i 

SiS*® 

Open liffj 8X330 ,jp 

)e: • • 

Comftl °dlty indexes 
Moooys to e ri— 

8P- i a3 ! fs 
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EUROPE 


Deficit in Germany 
Less Than Predicted 

Results Brighten Prospects for the Euro 

BON^Vm^aT&^Theo ’ wo ^ lcad «> a soft cur- 

rfirMBHES cs?«srasst: 

to* showed the deficit was signif- timistic that Germany “will succeed 
i candy lower than expected, im- in meeting die Maastricht criter- 
provmg Germany s chances of ia.” 

meeting the criteria for Europe's The German government had 
single currency at its scheduled be- forecast a budget deficit of 70.9 bO- 





*“£ ng !K?y ear * <. lioa DM for 1997, which put it dan- 

The denat was 64.6 billion gerously close tr> missing th e d e fi c it 
Deutsche marks ($35 billion) last target. But cost-cutting and the early 
year, wefl below government fore- sale of government shares in 
casts and almost certain to ensure Lufthansa German Airlines and the 
that Germany s deficit will be no phone giant Deutsche Telekom AG 
more than 3 percent of total output. helped Bonn lower the deficit. 



The deficit number does not i 


Many economists had expected 


spending by German states and pub- Germany to overshoot the 3X)per- 
bc agencies that will be included cent target slightly but still to qual- 
when die total deficit is calculated, ify under a less stringent mterpre- 
The 3 percent level is the magic Cation of the treaty 

ritof ITr I - T — 


Hans Tietmeyer, the Bundesbank president, right, talking Tuesday 
with an American visitor to FVankfurt, Senator Pete Domenid. 


ine j Percent level is tne magic cation of the treaty. While continued economic tur- present level of rates in Germany 

number mat Mr. Waigel has insisted Critics, including German ipoliti- . moil in Asia could interrupt and France, 

on m^t mg. s^mg that if all the dans ami Bundesbank officials, Europe’s plans, economists, politi- Low rates will be possible when 
" ' the euro Is introduced next Jan. 1 if 


participants in the planned common 
currency, the euro. Keep their deficits 
in tine, Germans will be more will- 


common have expressed concern that a loose dans and centra] bankers are still 


pretation of the treaty targets 
d allow countries with a poor 


ig only moderate effects on the currency union includes only 


. ingto gjvenp their beloved Deutsche record of budget discipline to slip A Bur 
mark in favor erf the new currency, into the currency club. Franz-Ct 

The accord governing the euro, In Frankfurt, the president of the “If the 


ibc racuiu governing me euro, in Jt-ramcrnrt, tne president ot the “If the Asian financial crisis 
the Maastricht treaty on European Bundesbank, Hans Tietmeyer, met dampens our growth, it will do so 
economic and monetary union, U.S. senators to discuss plans for the via the devaluations in the countries 
states that participants must meet a euro and said he hoped investors concerned, which will, make their 
range of fiscal targets in 1 997, in- would regard it as highly as the U.S. exports more competitive in foreign 
eluding limits on budget deficits, dollar. markets.” 

inflation and debt While the treaty “I hope the euro will be a real Mr. Zeitler also said, in a speech 
does not specifically call for a def- competitor to the dollar,” he said, to civil servants, that Europe’s com- 


Enropean economies. those nations with a “lasting” abil- 

A Bundesbank council member, ity to meet the economic-stability 
Franz-Christoph Zeitler, predicted, rules for member countries, be said. 

‘ITT A ■ ,n n l i i 


“If the Asian financial crisis (Reuters. Bloomberg) 

dampens our growth, it will do so - , i t.. o 

via the devaluations in the countries Objections to Italy. 

concerned, which will make their The Dutch finance minister. Ger- 
exports more competitive in foreign rit Zalm, threatened to quit if the 


markets.* 


Netherlands voted to allow Italy to 


Mr. Zeitler also said, in a speech be a founding participant in the euro. 


to civil servants, that Europe’s com- Bloomberg quoted the Dutch daily 
on currency could start with short- NRC Hanaelsblad as reporting, 
rm interest rates “close to” the Finance Ministry officials were 

not available to comment on the 
report NRC Handelsblad said Mr. 
Zalm had declined to comment on 
^ rf^h9]YT *1! the report, for which the newspaper 
TTlflfl Vf ilClJUl did not name a source. 

Spokesman for Mr. Zalm and for 
Prime Minister Wim Kok have said 
Mr. O’Neill is the second senior that neither opposed Italy’s entry 
ecutive IQ has appointed from into monetary union, 
itside the company m what ana- The newspaper said that at the 


icit of 3.0 percent er less, critics of ’’We will do everything we can to mon currency could start with sbort- 
the euro nave said deficits larger make it a strong currency.” term interest rates “close to” * 4 -~ 


ICI Brings In Guinness Chairman O’Neill 


Sir Ronald directed the 1993 de- Mr. O’Neill is the second senior 
LONDON — Imperial Chemical merger of Id’s Zeneca pfaannaceut- executive IQ has appointed from 
Industries PLC announced a shake- icals division. The move was IQ’s outside the company in what ana- 


up of its top management Tuesday, first major shift from a commodity lysts said illustrated a cultural end of last year, Mr. Zalm told Mr. 
completing a frenetic year in which chemicals refiner to a company that change at IQ. The other was Miller Kok that he would resign if the 
it transformed itself from a lum- now sells paints to homeowners, Smith, a former Unilever NV senior Netherlands voted to allow Italy to 


it transformed itself from a lum- now sells 
bering bulk chemicals outfit into a flavors to 
major international producer of spe- kitchen si 
cialty products. value-add* 


makers, acrylics for executive named IQ chief exeat- join the first-round participants in 


kitchen sinks and other “higher tive in April 1995. 


As its chief operating officer, die dustrial concents. 


value-added” products for nonin- 


“B ringing in people from the out- 
side is very radical for ICI, but Dr. 


the common currency. 

Mr. Zalm, characterizing himself 
as a champion of a strong euro, said 


company has hired Brendan The decision to appoint Mr. O’Neill's background is much he saw no good coming from Italy’s 
O’Neill, currently chair man of O’Neill came as a surprise in the closer to the new IQ,” said Jeremy initial participation in monetary un- 
Diageo FLC’s Guinness brewing chemicals industry, where he is vir- Chantry, a chemicals analyst at ion, the newspaper said, 
unit. He is expected eventually to tually unknown, but analysts in the Credit Lyonnais Laing. While not naming a source, Han- 

succeed IQ’s chief executive, brewing industry said be was well The kind of move Mr. O’Neill led delsblad said that top government 
Charles Miller S mith , who is set to regarded. ICTs shares closed at 935 to expand the Gninness brand, ana- officials had confirmed Mr. Zalm's 
become chawimm in April 1999 pence ($15.16), up 10, ontfae London lysts say, will be a kqy to IQ’s comments, which it said were made 
when Sir Ronald Hampel retires. Stock Exchange- prospects. (Bloomberg, Reuters) during a cabinet meeting last year. 


With 5% Rise 
In Sales , VW 
Holds Top Post 

Reuters 

FRANKFURT — Volkswagen 
AG held on to its lead as the top 
seller of cars in Western Europe in 
1997. keeping pace with a 4.8 per- 
cent rise in regional sales. 

Sales for the Ger man automaker 
also rose 4.8 percent, with help from 
a late-year surge tied to the launch of 
a revamped model of its top-selling 
Golf, to 2.3 million vehicles, ac- 
cording to a report issued Tuesday 
by the European Automobile Man- 
ufacturers Association. 

Market share for the company, 
which sells cars under the VW. 
Audi, SEAT and Skoda brands, was 
unchanged at 17.2 percent. 

Overall new-car sales in Western 
Europe, which includes the 15- 
member European Union, Norway 
and Switzerland, rose to 13.4 mil- 
lion cars, the association said. 

Industry observers said the sales 
burst was due largely to tax incent- 
ives in Greece, Italy, Ireland and 
Spain for consumers who traded in 
old cars for new ones. 

“It is clearly artificial growth.” 
said Peter Schmidt of Automotive 
Industry Data in England 

“If the price is right, you can sell 
pretty much anything. The auto- 
mobile industry last year was living 
on borrowed time.” said Mr. 
Schmidt, who predicted that 1998 
new-car sales would fall to 13.1 
million vehicles in Western Europe 
as the incentives end. 

Sales rose 39 percent in Italy, to 
2.4 milli on cars, while Ireland re- 
ported an 1 8 percent rise, to 1 36,600, 
including a 733 percent gain in 
December, to 7,500 vehicles. 

Fiat SpA, the major Italian car- 
maker, benefited from tax incent- 
ives to place third in Western 
Europe, as sales rose 11.6 percent 
rise to 1.6 million vehicles. 

“Apart from Italy, the rest of 
Europe appeals to be down slightly, 
by about 05 percent,” said Nigel 
Griffiths of DRl/McGraw (fill in 
London, who said 1998 sales would 
rise to 13.45 million due to projected 
increases in Britain and Germany. 
Italian sales will fall, he said. 

In December alone. West Euro- 
pean new-car registrations surged 
13 percent, more than double the 
expected rate. 

. west European new-car sales hit 
a record 13.5 million units in 1991, 
helped by demand caused by Ger- 
man unification. 
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Very briefly: 

• Britain’s underlying inflation rate, which excludes home- 
loan costs, eased to 2.7 percent forall of 1997 from 2.8 percent 
for the 12 months ended in November but was above the 
government’s target for the seventh month in a row. Retail- 
price inflation, meanwhile, dropped to 3.6 percent in the latest 
12-month period from 3.7 percent a month earlier. 

• Aerospatiale's 1 997 orders rose 27 percent, to a record 80.3 
billion francs ($13.22 billion), amid demand for the French 
state -owned aerospace and defense company *s airplanes, mis- 
siles, helicopters and satellites. The maker of Airbus jets said 
sales rose 8 percent, to 55 billion francs, as the airline industry 
continued a rebound started in 1995. 

■ Garuda Indonesia, the Indonesian airline, defaulted on two 
installments of loans totaling $630 million for planes from 
Airbus Industrie due in December, banking sources said. 

• The European Commission, which is investigating British 
beer prices, will approve contracts between Scottish & New- 
castle PLC, Britain's largest brewer, and the tenants of its 
pubs but will investigate whether wo other brewers, Bass 
PLC and Allied Domecq PLC, are overcharging. 

• Matsushita Electric Industrial Co. will dose its video- 
cassette recorder plant in France by the end of March because 
of increasing competition. 

•The Bundesbank will sell a new 30-year German gov- 
ernment bond next Wednesday. The government aims to raise 
10 billion Deutsche marks ($5.51 billion) with the issue. 

• Hoechst Marion Roussel, the pharmaceutical unit of 
Hoechst AG, will announce “several hundred job cuts” in the 
research and development area this week, the head of the 
company’s workers council said. 

• Iberia Lineas Aereas de Espana SA will order as many as 

50 Boeing Co. or Airbus Industrie jets in the first stage of a 
fleet renovation that is expected to cost as much as 500 billion 
pesetas ($3.24 billion). Reuters. Btaambem 
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The International Horntt TUbune Wortd Stock tnoex C tracks Pis U.S OaBar value 
ol 260 Internationally hvastabla stocks from 25 countries. For more Mymaircn. 
a hue booklet is amAohin by wrong to 77 » Trib Max. 181 Avenue Crudes Ota 
GbuBo. S2521 NeuUy Cedax. France. Compiled by Bloomberg Nawa 
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}£* 4V. Aonicag .026 A _ 978 Sft 49b 5ft +ft 
22ft in Agraefat 1A4 BJ 14 ITS ZZft Zlft 22ft +9h 

15ft 9ft Agrtinn g .11 1.0 _ 2172 lift lift lift -eft 

, 68 32ft Anmara 58 14 1510456 559b 54ft 5Sft+9b 

138M 69U AftWIfrfD lt» 26 _ 781 1UU HTft 113ft +3ft 

32 19ft AhaUl 32m M TA 147 25ft 25ft 2Sft +Vb 

■ 89ft 66ft AttPiad I JO 1A 20 2693 779. 76ft 769b -ft 


27V. 13ft AettotS 
7fib23 Airfft JO A 
23ft 13ft Alms 
42 22 AlrTHKh _ 

37ft 2SU AlfTch ptB 1 J« 4A 
63 42ft ArTchptC 213 3J 

75V. 2414 AtoP47n 
36ft 23ft AkjPCpfR 150 75 
23ft 13ft AkmoGp M 2J 
41ft 20ft AlxkAir 


21 118 219b 21 21ft -*b 
25 1830 67ft 65ft 869. *2 
38 2197 14Vb 139b 14 4ftt 
TO 1 7776 u® te 41 43Vb+1ft 
_ 491 rtJft 35ft 37ft. -1ft 

- 938 lU 61ft 64 +2ft» 

_ 493 25V. 249b 2SVb +V. 

- 1136 25V) 259M2SV6 - 

15 92 13V. 179b I8*b - 

12 4510 M2U 409. 429. .lib 


27*. 19ft Albfiytn .42 15 13 273 229. 22 22ft. 

27ft 17ft Atbwnor 36 1-6 17 68S 229. 22ft 229. + ft 

32ft. 24ft ABMrtOS JO J 23 385 309.3^.30* -ft 

27ft 21 ABCulAs JO J 21 239 25ft 25ft 25ft - 

48ft 30ft Atxvtjn .64 14 23 4602 4Sft 449.45V. lAb 
40V. 2414 Akm ^0 23 IS 2424 26ft 259. 26ft +9. 

28ft 16 Alcatel J4e 1J - 904 25U 25V. 25V, +9. 

32ft 20ft AlexHfin 1A0 5J> - 916 32ft SOU 32 +116 

14ft 13ft AIAnTarTj02 73 - 193 14ft l£b 14ft +ftt 

329u25to ABgEngy 1.72 54 15 3206 31ft SOW XJft -ft 

32ft 21 AbegTStf .64 17 13 4759 23ft 23U 23ft +ft 

359.19ft Afleghmce AO 1 J 16 S31 33V. 33V. 33* +Vb 

30 16 AltanTd _ 18 887 19 lWb 189b -U 

37V. 25ft Aleran S3 14 19 1283 33ft 32*b 32ft __ 

aiiaSah " 


33ft 19ft 


14JM14J - 125 299. 29V. 29V.+V. 


42 24 ~ AlnCop 2J7B A5 32 883 40ft 39V. 3Mb+9b 

AlWm 1 


17b in 

15 lift ABWrWJ 
69 40M AlTdi 

35b 20ft AMCn* 
63 39U AUbbh 1. 


1530100 
I43al 


_ 304 15V. 15 15ft +* 
110.1 „ 2245 14 13b 14 +V. 

_ IB 276 57U 55 57ft +lft 
IJ 14 110 279b 27Vb 279b +9. 

_ XI 16 280 60 5Wb 60 +1U 

47ft 31ft AJdSgrfs 43 14 1813443 37 36K 36b +ft 

51 32ft ABnwftl JO A 15 1110 44ft 43ft 44ft +ft 

94ft 58ft AMMO M 1.1 14 6749 8816 86 88ft +3Jb 

60 41 AIW98 230 43 _ 3W9 55V. 549b 55 +2Jb 

254b 24b AHH2097H 1J8 7.1 _ 633 25ft Mffti25V. -ft. 

269b 24ft ABsJptA 1.99 74 - 291 26ft 2SVb 26Jb -Vb 

419b29b ABrf 1.161 20 19 1325 419. ^Wb^Jb +ft 

29b 20ft AOlWa _ 15 341 28ft 28ft 28ft -ft 

21 7ft AlplneCr _ M «I3 17ft 16ft UVn+V. 

45U 30ft Ahjmax _ 13 B27 32U 319. 37V. +U 

89ft 65V. Alcoa 100a 14 14 8347 67 MU 66V. -Vb 

3314 24b Alia 581 _ .116194 134V. 32Vb 34V. +2Vb 

7ft lbbAmtG _ _ 8625 214 2ft 2U +ft 

48ft 31 AMbacFi J6 4 15-2320 45ft -i-n 

26 19ft AmbssApl 140 74 - 190 30fti 20ft 2Mb _ 

64ft 47ft An Has .60 1.1 26 5119 54 51U S2ft +2W 

27ft 24ft Anoicpt X13 80 _ 161 26<V. M9b 26b +U 

43ft 40b Amman - _ _ 1683 41b 41ft. 41ft -ft 

93ft, 3314 AmOtftna _ -.18795 89ft. SSft 894b+4lh 
19ft 13 AmWert _ 13 2957 18ft. 18ft 189b -ft 

BM 3b AWMtwt _ _ 471 B 7ft 7b +V» 

46ft. 24ft ABankns 44 lJ 19*4205 45b 45ft 45ft +b 
94ft 60ft ABnkrpf 113 13-1914 Mft. 94ft Wb+ft» 
6b 3U AfliBJnt - 14 375 4 Sft 3ft. -W 

2Sfttl8ft.ABu«P 42 10 15 176 20ft. 19ft 30ft + ft. 

52 39ft AEP 2-40 AJ 16 2759 51 U 509. 51 -ft 

91W 53ft AME*p_ .90 1.1 21 


ijsKRSS# 


56U 36ft 
26ft 24<ft 

otJ 23* AOoH 

2 » 6 ... 
28V. 23 AH 


140 26 33 2452 S3V. 52b 53U +tb 
2.H 8X - 98 26ft 26ft 20b +)b 


7J _ 

HJ1 6J 17 
J6 64 - 3900 5ft 
42 65 - 260 6ft 

110 74 16 557 28 

2Sft 24ft AHItPpmiU BA - 131 2SVi 
84ft 57 AHMM 1 J2f 2J 2619107 80ft 
115U 74ft Aral MG J JO -3 2219391 110ft V 
26 19b AIPCn 

WirMStj-is 
WTSSSS^^H 

i«i apST 2 17 



3S SS* 

27ft 27bb+Vb 

a* Sfc* 

- 256 118b lift lift -Vb 
_ 295 6U 6V. 6V. _ 

6 510 8ft. 8 8*. +b 


lBft lift +V. 


llV.IOft AmSlP3 .990 84 
2ft IV* AWsft 
29V* 30ft AraWtr 42t 11 
34Vbllft Anetcrd 
Z7U 23U Amnftgos 2J0 84 
I Vb AmrrlgTc - 
66V.41I* AnwriSiC 


53ft 538b 53ft 

4 aiffp 

-““ilfflPRt 

n _ - 202 21ft 21ft 21ft -ft 

1420 84 _ 293 lift lift lift - 

_ -10000 13ft dl2 13ft 4b 
_ 32 1114 38ft 38 W.+Vb 
28 19ft AmStors -36 1J 24 9048 218b 20ft Sift. - 
12 10ft AOI5IP3 59a 13 _ 139 118b lift lift - 

— — ” - - 606 119b 119. 119b +ftt 

30 1632 19b lib 1ft _ 
19 419 26ft 258b 2616 -V. 
17 3845 24b 22 23ft +1 ft 

25 29SZ6U 25ft 26 +ft 

_ 686 9b b 9b - 

29 924 54 Vb 53ft S4».+8b 

B6H 55b Ameritcti 2401 18 2111021 849b 87V. 84V..16* 
28 21ft Amelekn J4 .9 17 400 36b 25ft 2*Vb+8b, 

99 77b Amoco 240 14 14 9103 lift 79M 81*b+lH 

56Ab33ft AMP 1.04 24 21 7033 40 39*b 39ft +V. 

20ft lift Amoco 3H 2J 9 x94 16ft 16 16 -ft 

57Vb31ft AmSoUfM 13004 19 2094 50ft 49V. 50to +1 

49ft 15b AmwyAs 48 54 12 820 161b 16 16Vb+V. 

20b 8to AnrnayJ .40® 4J 14 502 9ft 9ft. 9ft +*». 
76ft 50ft AnaM .30 4 33 4302 57ft 55ft 56V.+M4 

368b20ft Aiwtoa _ 257352C 36ft 25 26ft +lft 

23ft 15b Anodic .96 4J _ 466 22ft 22 22U +U 

48b 38ft Anfieus TJM 24 1910631 43 43V. 438b -lft 

1W.12 AlUdor .. 19 714 17 158b 16ft +b 

25b 12b AmToyl _ 25 2035 13VI 128b 13fti +Vb 

58ft 40>. AanCpS 1.04 14 50 2576 56“*. SSft 56ft +ft 

«v»30ft ApadM -78 J 18 7960 32ft 31 ft 318b+V, 

38 25ft Aprtnv 1-85 S.l 34 1756 36ft 36ft 36ft ... 

251b 24ft Agntif pK 275 19 - 163 25ft 25V. 25ft. -Vb 

15 111. AmMitn 44p - -1120 12ft lift 1IV.+V. 

109. «U Ape* 46 13 - 232 10ft 10*. 10ft *V» 

348bm ApklintS s 48f 14 19 169 269.76 26ft +ft 

60ft 10b AppUUVg - 121SWJS lift 69ft 10ft -V. 

‘ ' ApMPw 12 7 22 322 69V. 67b 47b -lft 

- 4735 11b 108b 11 

20 367 -BW» mr t 0> *Vb 
15 192 33V. 32ft 33V. +4. 
11 135 lift l(PVb lift +ft 
- 1195 14ih 138b 14 
_ 1440 6ft 6ft 6*. *V» 

.. 21 253 17ft 26ft 27ft* IV. 

24ft 16b AltitDan JOB .9 2511342 22*. 216b 22ft -ft 
32ft 23ft AnlenRB 1 60 5 7 20 666 28ft 278b 278b -*b 

25b 24 AmPCpA 195 77 - 397 25W 2S*b 25V. _ 

16b 10ft AlWrtM .250 12 - 627 11ft lift lift +ft 

5U 2b Aiaasr - - 323 3* 3b 3V. -ft 

6ft 3ft Anna) _ 10 1053 4b. 49b 4U +ft 

» 61ft ArraWl 1.74 2-5 14 2074 71W 70 71*4*9, 


7Wk 38ft ApMPw .12 J 
20ft 10b A pna 
5919 32b Aptar 32 J 
3A8b24ft Aqaant 144 4.9 
15ft W.AguOaG OS A 
22V. 13 Amour b .171 1J 
191. 6b ArcocfcaFn _ 
30ft 23b ArdtCoal .46 1.7 


36 25ft ArrawEK 
6’.b 217 Alta 
4ift 21 Antai 
34b 20b ASHOT 
Uft 6ft Aalmll 
55 39* Aslftnd 

Uft 6b AsiaPe 

5ft v.AiiaPR 
17ft 8V. AdaPtp 
31ft l38bAttaSet 
118b 6 AsiaTigr Ale .1 
23* isft Atenmi l.-« 70 


401 24 
40 34 
37 1> 5.1 
1.10 2J 
.69* 94 


14 


19 1633 30 29H 29Ab+9b 

42 1000 3ft Sft Sft *’b 

13 480 32ft 31U 319b -ft 

6 2239 21H 20ft 21 +«b 

.. 668* 7U 6b 7U +ft 
18 1759 50ft. 49V. 508b +U 
_ 1645 7V. 7V. 7VM+Vb 

- 2695 8b 0 b b -Vb 

14 4012 10ft 9b I0U 

- 196 14b 14ft 14ft -Vb 

- 3166 n. 68b 7 +*b 

8 143 20 198b 20 *V» 

34b 21 A5dEl» 146 74 21 312 74V. 234b 24 

729.42ft AKFCnp A A %6 1650 67U 6ft V. 67U »1U 

20*blK. aStoAs .19* 1.1 - 1663 17V, 168b 168b -U 

19ft 138 .AstaBs .190 1 2 - 138 16ft 16 16ft Ak 

219.16 Ah E nig 154 7 J 13 720 7Ub 3W 21V. ♦ V. 

87 u 62U AHHkJll 245 24 13 6124 74b 72%, Mb *lft 

42ft 19ft ABalAlr _ 18 384 24 238b 23ft +Ib 

30ft 22ft AT6MM 1.061 3J 35 453 28*. 17ft 2Bft Jft, 

61ft 25ft ATmtOcai - 36 844 41b 399b 41ft+186j 

41ft 29ft AUilNZ 1.71* 55 _ 300 31ft 3£ft. 3K9 -ft 

lift SbbAlKfr At 4.1 ._ 343 9ft 98b 94b + Vb 

I98bl0ft AuthRP .05 J ..130116ft 15V. 15%. -V. 

4SVi 30ft AuWvn .44 1 4 396 32b 31V, 32W 4b 

62V.39K AldaOt J3t .9 33 7451 40V. S*Vb 60ft *v» 

3 2nb30ft AutoZone - 1B29991 35ft 23b 249b -1ft 

Sift 26b A*ot0aPTl56f 53 76 1874 29ft 29 29ft 

2ft " * 


I V. 259 lft lft lft *V. 
441 U 22 1705 42ft 61ft 42ft +8b 
_ 13 334 lift, 138b 138b*Vb 
_ - 1400 32 3Q'V» 31Ab .*• 

40 T.B 15 2167 63ft 61ft A2W +ft 
1 M ZJ 23 6935 50 56ft 57ft +1V. 
„ 10 1417 68b 6ft 6V. +U 

.061 A 14 441 14V. 13ft 14V. -V. 

BUT Cp 1.M 11 22 1817 60 S88bS94.+8b 
MBS 1-36 ; »M» % ** 

2724844 56ft 53ft S4b _ 
- 820 30U 28W 29 
_ 1049 308. 309b 338b -V. 
12 2313 17ft 164. 164b -Vb 
335 26 KbbH 1 ?. 

300 Uft 159. 16 *r» 

401 278b 27b 27*. 

307 7ft 714 7ft +Vb 
457 9». 9b 98b +ft 

_ 216 1BU IB ft lift* 

M 12 1924798 2!* “JJ* 

A 14 21 461 22V. 21M 22V. *V, 


45b 33ft AmrrO 
1 7V. 9b Avia 
369b 21 ft Avftn 
74ft 55ft Avad 
78 50ft Avon 
8ft 5ft Altar 
249b 8U AjtcM 
65 35 

34ft 32 

BM 7ft BEAfcco J2 13 
90b 38b BJS 
64ft 15U BJS wl 
32V. 26 BJsVUhn - 
35ft 15*bBMC _ 46 A 
26ft 24A.BNYpfC 1.95 76 _ 
18b 13 BP Pro 244*124 10 
30 23ft BRE 1JI S O 12 
]3 68bBTOH - 16 

lift Aft Bonn) JO 24 11 
31ft 17U BakrF 2J7AI5J _ 
49ft 32ft BMoHo 
23ft 18U BoMorl 
39 23b BOS 
22ft m BoOrtVS 
25 17ft Batata 
34 V. 74b BoUGE 


40 1.9 17 1475 32ft 318b 32 

.. n U2 18V. 17ft 18V. +9. 

.in 4 22 461 n* 22ft m» - 

144 SO 72 2011 33V. 321b 3JVW -ft 

Sft 39b BmcOne 152 19 2126101 529b SO Sift +2 

an iju bSSbhif ,79e »j - m u* mi in •« 

no *7M BncBfl Df 2-44 84 - 132 33 371k 27ft 

Sft 17ft BcoBiVS.9ec 2* 33 Z56lHft 33b 33ft .ft 

a ft pj BnCTWt 41. 24 17 575 20ft XM »ft +ft 

all 71 BncoFro 40e 24 12 1769 25ft 24ft 2SVW.IVJ 

Nft Uft flcSwfl .77 5.9 - 876 13V. 013 13 -ft) 

38 B<E5i 9« 2J 12 371 44 43ft 43ft +V,' 

UU 9U BOTRloPa _ .. 5562 Uft 119. 13ft *ft 

W jTvi BdodCb^te u - 1511 Uft 12b 12V. -Vb 

'£ 4ft SSSKmoS V3 - 145 4ft 49b 4ft .V. 
nu I4IV BOAE0W46* 4.7 - 588 14V. 01 ft 14ft -ft 

SS gladjOT 2 4 25 508 34W 33Vb Bft -b 

8SSSb 481 20 20 lUg 41ft f ;vj 

Batata 1.101 M 17 SM 55V. 55 S®tb‘{J» 

K-B 5 &,1S .1 fi JSSf-SR. acts 

El" &. « » ssr ss r -n 
E% )J :? JSiS"- as as... 

Sb » K Ulo 56 .BMW «to ta «ft » H 

£ t 

jtuBaflfcfcE-- 

S,. ?i DnmNfai* - 39 3118 319. 29*. 31ft 

” 5®™SL* H 170* 35 24V. Mft 

4& W? bSSSm. iS 34 38 673 J*W 38b 2*vb *9. 


JjM Stock 


,15ft BeyfMta - -3*809 awb « 

25ft BavSGS- 148 A3 19 634 27ft 37 37Vb +V» 

.rSEa jS 14 9 3545 <M 42U 43*b+lft 

M 14 15 204«ft 4W6 6IS.-AS 


4M6 419b Banter 1.161 14 4914934 49* Mft 4Mb - 
SftBft BMW 148 A3 33 678 380b Mft +ft 

KU 95 BavAppiD 200 79 ~ 319 2S*b KVb 259b +Vb 

flft lift BiytWk - J980?»* 2Wb »Jb +3 
37to 2ff “ — ‘ “ 

4ft*. 26 

Sritt J3 U 22 2195 498b 49ft 49ft +ft 

28bl« B^p 1J0 SJ 15 1113 21 209b M^s+tb 

ki. stk HefiYann — - 876 7 6U In +/. 

wS Mlw JO 4 14 440 35Vb 34ft XVi _ 

- 16 1138 25ft 148b 25» +ft 
«ft 56b bS«I 348 34 3012583 B9ft 87Vb B9ft +1 U 

S 12 MMi _ 10 190 13ft Uft 13ft. *8. 

aft tab BeftSo 144 2 5 3118045 51 566b 58 + 18b 

Mft 34ft MaAH M 9 » 852 54b S3Vb 54ft* IV. 

b SST » i- 9 = s? ££ sui js 

42V 34 BmcJdwn _ — 271 40 399b 39ft +ft 

Mft 59u BetidCp 128 2.9 15 15S4 BOV. 794b 79ft -ftt 

Jib 11b B SSSo - 16 11K 13 U»b Uft +ta 

29 13ft Bog El i „ w* 

46 Vb 27ft BergBrs 48 1 J 36 
■80033300 BatttaA _ 46 Z230 Ota 46700 47000 +*» 
129.10ft BerfeRty 53 U 500 lift lift lift +V» 

TTftlSk BSn^ A U 16 1« »» + “ 

ah 7ft BedBuy - 51 447Bl*4Wb Oft 43fb - 

Ob 22 bSbS 125 6J0 _ 176154b 53ft 54Vb+Vta 
100b 75ft BotaotailJO 1J 36 301 99 Mb «» +*. 

55ft 25ft BeOfd A - * * 54 S38b 

nn 71% BtibStl - - 6210 OTto 8tti m -Vb 

71 54ft fidttDant. 1 52 la 24 9*7 588b 58fti 51ft +W» 

13ft 12ft Bmatyn - - «1 8 J225* US 12S 

324bl7ft Btaldte M J 16 MJ 2W. »b +Ak 

3*6b20H Bkwtft _ 31 892 34ft Sift, 34* +6b 

Uft Mft BirSH .40 25 31 337 16ft I58b 16U *ft 
ATS W £fI2MHt 43V. 45ft*Zft 
16 143 34ft 34b -34V. _ 
_ 517 91b W 9b. _ 


44ft 29ft BtodcD . .. 

36ft 26b BlkHia 142 4.1 
mi 9b Btal9n 47 4 1 
99. 8ft B&1999 40 4J 

Sft 78LBH3001 40 46 

9* Oft BtaAdv 42 45 
15ft 13ft BftCAW -77 54 
7ft 6ft BtalT Si 7.9 
15ft 14 Bta20E5 J4a 48 
lib 10 BftlMT 42 15 
14b Ub BflOOM ,m S.6 
8ft 7ft BAJQT 53a AJ 
11b 10ft BtaMTar 41 SS 
10b 9ft 8lkNA 44 73 
89b 7b BttStr 
98b 8b BftTT 
35b 19U Blanch 
45b 28ft BldtHR 
26ft 19 


9W 99b 9ft +V» 

_ 2611 88b 8ft 8ft - 

_ 412 u 99b 9ft 9ft +ft 

_ 103 15ft 15ft 15ft +ft 

_ 1730 7b 7ft 7ft -fti 

_ m 159b 159b 159b +ft 

_ 344 lift, lift 119b - 

_ 211 Uft 141b WVb 4b 

_ 1299 it Sft 8*b 89b +ft 

_ 367 lib 114b U4b - 

- 466 108b ItKft 104b+Vb 

_ 1145 U 8ft 8W 89b +Vb 

- 1547 9ft 9V. 9V. _ 

40 1 J 46 349 34b 33*. 34U +8b 

JO 1J 45 1570 42 • fib £4} +b 

Blount Ac JS 1 J 16 390 23B 23b 23ftt +ft 

BlueOip 157el5J _ 460 10b 101b Wft +ft 


47 5J . 
J4 5JB 


11M I _ ^ _ _ 

M% 9*+ BlueSa J3p - T5 172 12*1 1TO» 12Ai -Mi 

'sft 5ft - 2 w ^ 

39ft 20ft Birth 1 - H 2183 29P. 2Mb 2Sft 

60ft 41 Bodni 56 1J 7936705 w- AJV. 45 
459.37b BetaeC 40 la _ IBM 299. 28ib29ft +ft 
268b25 BahCpfF2J5 9J - 655 25V. 254bi 254b - 
2514 14AbBoiiCaff -19 5fi 16ft 15W 16 _ 

9 314 Bombay _ _ 308 4ft 4ft 49b _ 

12W 79b BanKb J3* 95 17 6» 9 
329blB Banian s - 35 1S92 29U 
61ft 3841 BcnWAu 40 IJ 12 
19b 10ft BorWSc _ 23 

n T'VbBoslSeer __ _ 26 

38ft 24ft BodEd 1 58 5J 19 
3sia SMbBoslPtpnJSe 24 - 
789b 41 BostSC 
Uft 16ft BasfTadi 
29ft lift Bouwp .17* 

57 37ft Sawtdr 
21ft 9 BaxHtan 


Bft 8U -V. 

289b 29U +M 

283 51 49b 51 +T4k 

746 lift 164b I64b+Vb 
204 8Vb 8 8ft - 
565 36H 35ft 36V. *■/. 
__ _ 484 32% 321b 32ft -ft 
- 4010373 459b 44ft 44b -144 
_ 22 758 237, 22*. 22bb - 
.... 3 - 542 18ft 17ft 18ft +1* 
JO 15 44 1507 43V, 42V. 43ft +Hb 
_ - 1661 10ft 10W 10ft -ft 


9U 5 BoydGffl ^ 498 64b 5H 6Vb+4b 

BnMnL 150 65 - 719 56ft 25ft 269b +fb 

mb 17ft bS5r£ 14M 65 17 «8 20ft TOto +ft 

16V. 10ft BrnhaM n J9n 2J - 1656 124b 1214 lift +ft 

27ft 10ft Biandyw 1-481 61 _ 565 24ft. 24b Mft. -V. 

28ft 159b Brort 1260168 _ 6W 1Mb 19 19ft +4b 

10ft W.BmrllEF S45765J _ 6» 71b 7ft 7ft +V. 
Z749 17 BroUTcB — 1129 IBVb 17b 17b -ft 

53ft 42ft BitaSM 1.12 25 21 7Bt 47b 4fift 47U +9b 

129. 4U B(3akA JOB 15 , lffl 6 Sb «. -Vb 

17ft 10U Bllflknr — 18 1197 159b 15 154b - 

2W 2ift BnsfHiis - «2SSf» i; 

98ft»S7U BrtftSqi 15d 1.7 2921 307 OTb Wbb 91 j* 
93 64ft Br*p0t» l65f 14 19 6309 78ft 77b 77b+l*b 

Sft 53ft x* 1A 37 663 « 419b jna -b 

31V. 201b BritStl 2520 9J0 4 1334 229. 21% +» 

Bib 57ft BritTet 11.15*135 17 «7Bffift 87 82ft *■ ft 

SOU 16V.BHP J3e 42 10 202 17»b 17ft 7ft* +Jb 
15ft 9ft BwnSti _ 20 119 10U 10 104b +4b 

55wL 42 BnmFB 1-08 20 21 337 559b Mft 544b -49 

20ftl29b BrwnGp -40m 30 _ 1258 1314 13 13ft +M 

Sft 76ft Bntaff M 11 26 2899 3M9 36ft 369b +W 

36 79 BmFAC 258 7.7 — 395 33b Uft 33W +19 

37 24U Bmwk JO 15 19 1Z74 28V, 27b ZWb - 

76V. 16ft BntlWI -48 11 16 175 OT* 73to 23U +ft 

54ft *114 Bn4an*ll - - 1119 464b 46 44ft +» 

60 40ft bSSm AW 7S U IB 56 S 56 +ft 

46b 2619 Budatei - 15 SS SS ^ 

37b 19 BtaffdGa I 31 637 31* 31 tb 31U -U 

24b 10ft iJKf.lSe U - SB 114b ll ft lift +ft 

.1 14 651 16V. Uft 164b +ftt 
14 470 13ft 13ft 13b +* 


24* 8ft BoMe 
20 10U BurtCDd s 52 

15ft 10* Burflntla 


100W0U BurlMSF 1J0 1 A IS S44S 57% 86ACn 07ft -U 
54* 38V»B*1R* .55 13 14 6103 4149 39b 41b +1*4 

9ft 54b BurlRsa 44a 95 4 992 69b 64b «* +*b 


15b Ub BomPP IjOO 69 
28ft 17b Bush tad .14 A 
49ft 25ft C&DTdl -11 J 
4949 26* CAMTV .19i S 
39* 18ft CSCoffl 
27ft 22* CBLAsc 1J7 7.T 
32V. 16 CBS JO J 
44ft 28 CCAPibn J7a 15 
110 61ft CCBFh UB U 
45b 30* Cut 
200b 139 CIGNA 
9M 849 OGHi 
32<v l a9U an 


Gan 

45U IBM CKE Rd JBb 
Sift 3149 CMAChw .12 
6* 3ft CMICp 54 
5ft lb CMLGp 


27 358 1449 141b 144b +4b 

17 250 25 24<Vk 25 

16 116 4749 46b 47VH +49 

- 5907 37* 35b 37 +149 

15 KM 29* 28b 29 +*b 

16 195 25V, 24ft 2SV. +4b 

-3Cffta 28b 27ft 2849 +ft 

- 345 -flV. 41* 414b +4b 

22 563 99b 96 99*+29b 

_ 21 450 42* 41b «4b+Mi 

132 1J» 11 1610 173* 1719tal724b +ft 
510 95 - 2864 Mb 89b Wb -ft 


- . 2588 31* 30Vk 30b 
J 35 4012 37* 34ft 37 +2ft 
J 20 1184 5849 5549 58M+2lb 
J 26 88 5* 5b 54b + ft 

... _ _ 1117 2bb 2*. 2ft -4b 

444b 31* CMS Engl JO 3J 18 3580 44V. 43ft « +*i 

27ft 17ft CMS G 1 J4 52 _ 273 23% 23ft 23ft *•*. 
1374.96ft CNAEn - 9 162159. mVbl31«V.-*2ft 

16* lift CNASure „ _ 258 15b I4T. I54b+4bl 

48ft 34* CNB Bcstl J2f 22 18 6*2 42V. 41b AM -fb 
5049 23U CNF Tran -40 15 19 2145 40ft 40* 404b - 

28 154b CPI J6 U 38 258 21 U 71 2]Vb -Jb 

26U 24ft CPLCqipr 250 7J - 1157 26 2S4k 2Sft -4b 
39b 2SU CSStaS* - 14 351 P* 26<b 27* +b 
624b 4349 CSX IJOf 23 14 2030 53*b 52% 52ft +4b 
36* 20b CTGRMlJOOf 45 16 141 2S4b 2S 25V, -V. 

?p*wgfe 

2* 12* Stta 9 * I 2 916OT 13* Uft U4b+% 

MS& SlBirBP* 

27*.' 


+% 




29* 

25V9 
42 22* 
15 10 

61%19b 


IFPCpOJB 85 I 2612 26ft 26* Sft + ^« 

_ . GoBGaH JB 15 15 7351 28VW 274b 28ft +1* 

17 Cttoal -40 1J 59 452 34b 25 »*.+% 

2Z%1749 CaSpkie - 11 1244 15 lift 14b -« 

82* 38 Canes JO -4 23 3839 S3* 51 52* +2* 

334b 26* CamtlnP 1.96 65 30 469 30b 30Vn 30V. +11 

I VnCmpRg _ _ 2710 ft % - 

594b 4049 COtnpSp 5 54f 1 J 28 4217 55V, 54* 55 fb 

564k 334k OtaRyg SI - - 1439 46ft 454b 4rtb+lb 

»» _ _ 6178 24ft 23V. 24ft +% 

_ 58? 18V, 1749 inb+Bb 

- 100127% 271b 27V. _ 
21 2293 53% 52ft 534b +1* 
14 217 5849 57b 58* +Vn 

- 453 W% 9% 10U +V» 

_ 367 9* 9 9ft -ft 

18 6496 JPVb 31% 37%-l% 
_ 1472 32b 32V* 3249 -ft 
7 6285 19% 1849 19 -ft 
_ T70 ISb 15% 15* -% 


31%22ft CCkiPcg 
Camunrc 


^ A _ 

70% 10* CaiunTg JS 15 
27b 24U CapOa |H 2J7 8J 
55% 30* CqpOM 32 A 
62ft 38b Cap Re 33 A 
17* 8ft CapSanLn 
Uft 4ft CapOafTr 
36 22* Cop MAC 58 J 

38% 21 Consta 

27%17%caisld 2-461119 
19b 13b CapMpfBIJA 8J 

»%22 CapitCT 1.971 75 15 686 25* 34ft 25b 

25ft 24U CapslplA119 8.7 - 108 2SW 25* 25b 

784. 51* OtaaW .10 .1 41 1399 72ft 71* 71% -% 

46%2IM Ortmrs - 39 1878 32* 31b 32* +* 

47b 27 Carlisle .56 U 20 442 42% «ft 42H +lft 

56 3119 ComrCfl 401 1.1 23 5842 S3V* 51% g* -% 

42%32W CaroPw 154f 46 16 5274*C% 41% 424b -4b 
52% 35* CapTedi 1 J2 35 12 964 46 44* 44%-l% 

33%26M COnAmR 1.75 55 28 2374 30* 29b XHb +ft 
2Sb 24% COTA PIB114 84 — 2080 25* 2S% 25% _ 

2S%24% Can* pfC 2.14 BJ _ 11 17 US* 25b 2SW +% 
IS 6 Cason _ _ 136 4* 6U 6ft +ft 

54% 25b CaraPta _ 21 1369 49b 46%49%+l% 

19b 12U CaitWal .16 15 30 202 16% 16U 16%+% 

19 15b CdscNG .96 55 10 x223 1749 16b 17* _ 

77nb4a* OnoCp JO A 11 5377 5749 SS% 56ft -% 

13b B CarilAm 55 A 19 257 11* 11% Ub -ft 

21V. 13 Cam _ _ 173 15ft 15* I5b +Vb 

6% 2* CataflJ - - 374 2% 3ft 3ft _ 

58 25* Cal MW _ 21 231 43b 42* 43U +% 

22 12b Catena - _ 848 18% 184b 18% +b 

61ft 37* Colons 150 12 1118300 46b 4S% 46% -ft 
12* 9* COTataH .12 12 I SH ft. IH 9ft - 
28U IB* Cedatf s 1J8 5.1 17 162 25% 25% 7S%+% 
34%19U Gondart _ 4131096 34ft 32% 34% +2 

37% 28b CentrpPr 1J5I S.1 26 284 34* 34* 34* -* 

66 33* Cantor JB J 15 1836 60U 59b 59* -% 

27%1B CenSnWatl J4 64 24 4699 2749 26% 27% -V. 
26b 1549 CetdEor 106e A - 437 1SU 17%lB%+% 
28b 26 OtoCfta 226 8J - 235 28% 28* 28* -% 
43* 29b Can Hud 2.14 55 14 

33ft 24b CenLAEI 158 5.1 15 

16% 10 CeMPw .90 55 28 

76* 44* ChNHB 54 1J 24 

46%15* CttriPtgs 56 .1 53 

15V. 1049 CVIPS 58 A5 8 

.. __ _ __ 1 .03 15 21 

J7 


543 40b 40% 40ft ■% 
133 31 Vb 31 31%+% 

615 16% 16ft 16* _ 

254 6«% 65% 69b *1 

420 41% 39 40%. 1% 

522 14% lift 13% -1* 
70 35b CemBk 1.08 15 21 486 66% 64* 6641 +1% 

S3 % 28ft QlteTl 37 J 16 1695 SO* 49% 50 +1% 

47b 29* Certatan _ 19 2*89 45% 44W 4SV. »% 

21b 13b OunpE - 14 746 20 19ft 20 

66ft 41ft Ctonpln JO A - 5149 45% 44* 45% .% 

X% 12ft ant a JOf 1* 14 190 19 18* ISb +* 

36* 25 ChscCMe 154 7J _ Z75 25ft 25* 2S% ■% 

l»%84ft ChtneM 2-68 2-6 1222400 106* 102% 103* +1U 
29U 27b CRteplA 253 9J _ 85 28U 28* 28b +% 

26* 25b One p(M 2.10 13 - 1584 2549 25% 2S%ffti 


26ft 24* OaePtpl 253 7.7 
31* 24* ClmtamiC I J2 U 
6b Vn Onus it 
8 lb Chains 
23W 9ft Chedmnt 51 .1 
■" CMGCA2 


- 137 26ft 2 aM 26% +% 

34 508(31% 31% 31* +* 

_ 432 4 3U 3* -% 

_ 411 2% 1% 2 

_ . . X 1448 16% 16% 14% +ft 

42U 32U CMGCA2J6I 7J 22 217 37* 37ft 37* 

43* 31 Owned 2.121 U 13 224 40% 39b 40 -% 

28ft 20* Ch-mFjt -40 1 J 2 245 26% 24W 26* -% 

36b 27* Oftpk 50 2.4 42 1034 33ft 33* 33ft +* 

31 S* ChesBH 58 15 _ 6128 5% 5% 5* +% 
.... _ 1714047 75 72b 74**1% 

- 105 57% 52* 52ft _ 


87% 6 lb Oman 132 II 
54* 46b QnvjiCpfS.I? 9.9 
8ft 5b CNcBy 
23* 14* CNcBU n J4 1J 
27* IS OVteFtJ 140eZ2.1 
38* 21* CNtoTd J9e 14 
X* 18% (Mower 1 J9» 65 
39* 9* OilnaEA - 
19* I* China Fd JOo 55 
Mb 7b Otattn 
38b 26ft China Tic n ■ - 
18* 13b CMquta JO 1-4 
8b 4U ChkFoO 
IB* 14* QsakeH n 
48b 30b chdeptn 


6 2509 7b 6* 7 

146 16% 15* 15% -% 
-. 1851 15* 15%il5ft +* 

- 3383 24ft 23% 23% -% 

_ 1049 21 19* 19ft -ft 

- 1839 lift 10ft 10* +% 

- 1306 10* 9U 9%+% 

- 1896 8% 8 8% -% 

_ 2317 Mft 28b 28% -* 
_ 3135 14* 13b 14% +* 
9 277 6b 6* 6* +U 

„ 341 15b d!4% 15V. +% 
_ 426 45* 44% 45% *», 

55 38b CtetsCr 1J0I - 18 268 51% 49b 51%+1% 

38% 28* anyilr 1.60 45 831333 33ft 32U 33* +* 

78* 51* Chubb l.M 1.6 16 3014 73* 71b 72* + ]% 

32b 21* ChrDwt A 1J 21 UOBli 27% B% -U 

58 22 QBER - 65 4974 53* 47V.- 50%+ 2* 

49 36* □kan 7M 53 20 294 47 46* 46ft -b 

33b 23% Ctan Bdl s JO 1 J 22 3809 32% 31b 33% +* 

29* 17ft CinMfl -68 2JJ 13 1140 24U 24 24% +V. 

2% 1 CtawOO - 5302 1M lb 1% - 

39* 32 aNetgy 150 18 18 3286 37% 36ft 37% +% 

22 7%GrCCarn - - HI I _7ft _7b -V. 

<5* 29* CtacCTyCC .14 A 28 5639 34% 34ft 34% % 

36* 20 Oran - 21 5634 23* 22V. 23% +% 

14SV.90* QltaOip 110 15 1636913115b 113* 114V. +1 Vi 
25ft 23b CBeppKJ 1J8 64 _ 106 34b 34b 34b _ 

25% 23b OknjrfH IJBe 55 - 101 Mb Mb 24V -* 

12 7b atrUffl J5I _ _ 3420 99. 9U 9% +* 

37* 20* OlyNC M IJ 21 1194 Uft 32 33» +Uk 

24 12* OafmStr .12 A 17 1324 18b 15* Uft t% 

31b 20 aaitnr 66 13 17 U7 IB* 27ft 28% +J4 

19* U* OoytH X8 5 16 5380 17b 16% lab -V. 

79* 37 CtaarC - - 6468 79% 7+ 78*t4% 

10% 7b CfemGto 586 9-4 - 123 9% 9* ,?%»% 
47* 40 OrCH 1J0 19 9 261 44* 64% 44* % 

12 20* OrfhOrs - 16 M59 »« 37 » +3* 

sou 49b aamas I JS 1 7 31 IBM 77* M* Tm +* 

35V.24VI CaochUS - 24 350 29* 29* 29%+% 
28b 15ft Coachmen JO 15 14 111 21 . 20* 21 +ft 


-40 


<s%36 caodSy 
65% Oft Coastal 
4U U ClBPhK 
20ft 9b CoaiKSI 
77* 52 CoO»a 56 
379.16* CocoCEl .10 
59* 27b CCPctnsa J7e 
18ft 7% Coour 


_ 30 1792 57b 56% 57% +1U 
J 14 2597 55% 54% 5S% + ft 

- _ 338 ft % % ■% 

- 14 452 14* 14* 14* »% 
.9 4031629 66% 64ft 65b -% 
J 70 3668 35% 35% K% »1 
J S3 1507 54b S3* SUV +1* 

- _ 1776 8% B% 8% +% 

i9ft lmcoeurpf 1A912J - MIN 12 12* +V, 

45* 28 Camhhnf -U J 27 2704 44* 42b 44 +* 

19ft ISb CanenST .94a 55 - xl» 17% 17* 17% ♦% 

48b 26* CdcNafl - _ 3325 2*1* JBta 29 +VJ+ 

19* 11* C6Unnt _ - 1124 15% Ub 14J% -U 

78%4S* Catandsl.10 15 291TD46W 67* 67% I % 
Uft 4ft Gd»* _ 3 358 9* 8* 9* ■% 

36ft IIH CdBqpc 60 15 18 279 33* 32 3Zft 

30V. 1914 c555as 1J4 45 14 100 27* 27ft 27ft lft 

Bft 79a COMM SS 62 - 376uB>% lb Bft _ 

11b 10% Callnlln .940 87 - H46 10% 10% TOW ■% 

T’V, 7ft CdlHI 58a 16 _ 155 7% .70 .5%»% 

II* 9ft GdlmG 51 5.7 _ 4122 10* 10% 10% -% 


8% 7 CdMu 59 63 _ 266 8 7ft 7«W '% 

5* »* Colon PT 258 65 19 W Mb 38!% JO* - 

25%34* OdnPplAliy 87 — 163 25* 25* 25%+% 
24>%17b CoBec «, 17 2034 23 12% 22% -* 

79 56 CahnGasUOO IJ 16 3730 75% 73* 75% +1* 

44ft 25b COiHCA 58 J U 8944 28* 27% Z8U +* 

34* 1SU COmdbci JO A SO 449 21* 30% 31* +1* 

92>%53ft CamartC 1 72 25 22 2178 84* 82b B4ft +1 
381 18b 18% 18b +% 
442 43% 42* 43% +* 

194 33* 21* 32* - 

676 32 31 31% +1% 

104 19* 181% 19 -V* 

209 31* 30b 30%-% 


21% 15 CondrtSn _ 

49* 24* CtmSNJ .944 2J 19 

36 Zlft CmceGp 154 JJ 12 

37* 20* CmeWis J2 2 16 

21* 11* CBfTik J4 25 11 

33* 27* OncIMl 52 17 12 _ 

18% 13ft CadNL 170 67 14 6 a5 17% 17% 17* +% 

34V. 10ft ComES 158 5.1 IS 226 31* 20% 31 _ 

19 10ft SSseopn _ _ 1034 iw. !3» M* +% 

38 14 CmUSA _ V 41U 29% »* a9 S‘ + S‘ 

25*12 CBQ-Poon 50S27 _ 543 17ft 17ft Uft +% 

799W28M Compaq s 53 .1 2779519 59% 56b Wta+Wk 
39b 14b Cbcroqwi 472 29* 28* 29b +1 ft 

Sft 10ft Q$k I IS 323 lib lift lift A 

Ub 3% Camera _ _ 395 8* 7ft 8% +ft 

S7ft 2«k SSptos 57 J 30OT9 |lft «b +* 

BBM 57ft CempSd - 27 33S 85% 8ffl6 B4ft +ft 

49ft 16ft CrncTikl 5S .1 39 615 34b K%M%+2* 
29b 16* Comsat JO S ,ll»m gj §*+■«• 
259k 24 ft CnlQn Of 2JO 7$ — 118 2 M 254b 254% -VW 
Uft 6fta5Sl£ I 10 7M^%10Vk, 10%+ft 

KM ift « 10 5 33971 33b 31% B% + _ 

30% 21* CmtEn 1J2 45 iS 2H & »% ^» +% 

27 24%35cpfT129 a - £2. “312* 

45 jiil QvQef _ 17 3809 27 Q* 25% tm 

flft v am& 110 5J 14 3868 39% 39% 39% -VW 

56%n* C«S!ph _ 33 1455 39* 36* 36% -M 

60%^ik SS? 1J4 15 17S4QW » 34%55 ’ 

60% 47* CWPap 158 U 19 140 51ft SI 
16ft lib ComPdhs - 71 
50 24b ConStor 

7b 2 CGQtaa 


25ft 24ft CnEF ptK25S 8.1 
40ft 21b Conttflnd 
50V. 27* CHAkB 

27 12* COatCan 
41ft 15* aiHioa 

28 5% COrnmne 

12b 9 Cooker 
81b 30b COopCos 
42* 15ft CoopCo 
59%41 C00J>« 


JO s 


m 


51% -% 

- .. 176 16* 16ft 16* +% 

_ 34 73*5 42V. 41% 42% +M 

_ 147 4* 4% 4ft +*> 

- 87 25* 2SU 25U -ft 

8 2486 22*021 22K +% 

8 2421 47* 4S« m +1* 

17 600rt8» 27ft 2*+l*. 

_ to snaecz* 4i 42%+ivw 

„ 22 2M 5* 5b 5* _ 

5 12 129 9U 9 9* -b 

_ 5310589 51 48ft 5A*+3* 
_ 19 406 41* 40* 41* +1* 

1 J2 2J IS 4078 50 48b 49b +lb 

28% 18 CohhTT J8f 15 16 3759 24b 22b 24b +1% 

tfSC'l* SE3n 12ft 12ft 12* +* 

5* 1U CeramH - . — 1771 3 2b 3 +% 

a2%46ft CoroStF 2J» 3J, Z1 3773 79U 7™ 78* ■* 

U 4b Ontmann - _ 140 4% 4ft 4b +* 

X 26%CamPdln - - 54U 37% 26* 37* +W 

23%19b ComPpnlJle 7J S3 513 Z3U 22% 22% - 

X 14 arPralB IMl 62 -2211 19% 19b 19* - 

12ft 10* OtalMn 150 B.1 _ 796 12% U 1ZV.+JJ* 

100V.5W CornDpI 350 45 _ 119 ffl% M M -% 

65* 33b Com, natal 73 1.9 21 SOSO 3BM 37ft _ 

KM) 13* CrapHY 152111 _ 327 15 Uft 15 +% 

iS%iwSRSii i3iw - »««« u* n*+% 

45%20fk CmredCp - 60 D86 »% OTb »% +% 

15* 8U Cornua — 14 12T 13 12b U — 

«U 30b Cortfe _ 22 664 33b 33ft 33b -% 

33b Z4U ComPr 1-44T 45 19 223 30 29* 29%+% 


23% 14ft Coranco 
42%18 tax On 
43ft 17 OmRodto 

20V 14ft Craig 

19ft 14* Craig pr 
47b 27* Crane Co 
22ft 13ft CntalUB s 


_ 23 1350 18% 18 18ft +-% 
_ _ 3118 40 37U fi +* 

M2 37W 3SW V +1% 

145 18* 18ft 18% -% 

_ _ 111 18* IBM 18% -ft 
JO IJ 18 502 41M 40b 41%+% 

M 12 22 129 20W 19 20b +1 ft 

344 17U 16% 17U +■% 


m> 25ft 40 36 2382 37b “%K% +b 

58%33ft Croriar 1.16 2J 22 3752 51* 50 SIM +1% 
18ft IZft c!toSlal48t 94 12 S3S 15ft 14ft 151J +ft 

27* 17ft CnnpKril JKm J 23 1686 36V, 26% 26* +% 

28%14b Onsnrs J2 15 23 678 Z3ft 22ft 23% +% 
23* 7b QxnCAuW - 12 101 8d 7ft 7* -b 

9% 7* OwnAm JO 9.1 - OT 8% 8b 8% -% 

S9b 43% CwttCatk IJOO 11 22 7417 47ft 46% 47 -ft 

55ft 42 CWnCttpfTJa 4J - 1209 46 43% 44* -1* 

» 20ft SSSc^lU 85 2S B? K 24ft 24%+% 

19 7* cSdlfe - X 221 16b U% 16ft +% 

Mb 32W CuAnFr 150 IJ 3D 618 53b 52b 53b +1b 

Mb n Cdtaivnr - 32 BS1 46% 46 ■ 46% -ft 

83 47V CumBng 1.10 11 11 1385 54ft 53% 53% 4k 

39ft 24ft CurWrs 52 IJ U 113 34% 34 34 ■% 

18% 7* CypSoin - 39 9420 9b 8% B% +* 
»%14%^r JO SJ 11 2139 15% 14b 15 +ft 
amwsjM She — M 745 45% 45% -ft 

UV 10ft Czech Fd .14e IJ - 139 lift 11* 11% +% 


33% 16 DBTOnfs 
T% * DDL Be 


_ - 201 23* Z2« 23* +ft 
_ _ 143 % * % - 


27% 25"’ DUCapU.ll BJ - IX 26ft 26* 26* +ft 
T% 15U DPLx Jl 45 16 3248 19 18b 18* +b 


DRttorton 58 ** “ 


_ M2 33* 33% 33% -U 
21 9 DR Horton 58 A 19 6654 18* 18b 18*+% 

25ft 6 DSP Cam „ X 1922 13% 13 Ub +b 

«%24U D5T 5T5 _ 36 667 40* 40% 40ft +ft 

Mb 26* DTE 106 65 IB l739tffV.:Wb 3;%+% 
21 lOft-DVIlne - 23 234 20 19% 19ft +ft 

87ft 63% DGenz Atu .9 - 343 68* 66ft 67* -ft 

TOb 3M D^tolS JI 1 J 16 641 60ft 58% 59ft +ft 

19* 9b Dai-nia _ — 623 m io% rob — 

56 23* DatSern .14 A 18 3853 38ft 37* 38* +lb 

14* 11* DameMr .12 IJ 13 365 12* 12* 12* -ft 

16* 15 DanRnrn _ _ JTO 15b 15ft 15ft 4k 

54* 30* DtroCp IJB 12 15 1583 49b «b MVk+lM 

64%39 Danainr .10 J 25 10(17 60% 59V 60* -%' 

21%11M DmSl .18 1.1 50 169 16% 16b 16ft +W 

12* 6 V dSS. M A -10126 Uft 12% 17%+% 
37%1S* CtotoGn _ 14 4948 17% 16% 17ft +4. 

4* Ik Dam „ B 426 3% 2% 3* +% 

74 35ft Daytfiod M IJ 24 7V93 6Wi « 69%+lU 

33 19 Devry - SB 473 285k X +1* 

59b Jib DoanFd JO 1-4 M 869 59* 58* 59V. +b 

B*% 8ft DWGi 50 69 - 1229 u8b B* 8%+% 
11 9%Deb4ShtnTJl 95 - 1982 10* 10ft 10* +* 

60ft 40* Dame . 5» 1 J 14 848S 52% 51* 51% -V 

47ft 25ft DddbGns .14 A 39 1317 33* 31* 31ft -lft 

19ft IS* DeiaGpl.50a 73 _ 194 19* 18* 19 +W 

19% 15b DEGpOblJOo &3 - 
13V. 12b DdooRn 


23% 16ft 
45% 29* 
33* 15* 
120*70* 

31b 16ft 
58b 29* 
30* 18ft 
Tift 5ft 


PL 154 t3 14 
iFn - 11 

.11 A 



30* 14* DbaeBqi I6e A 
26b 19V DimcM J8f 11 
50* 25b Disco 
26 12* ffiscAut 
law 67ft Disnw S3 A 
19 14%Dsi&Stvn 
50% X Dole MS 
40 19 DoamGs .16 5 

21* 18* DoflarThn 
20* 1 3b Damatan 
Aft 17V Daaunicft 


128 18% 17V 18% - 

329 12% 12* 12* +% 
703 22% 21% 22b +¥» 
104 41* 41 41V - 

910 29 2BU 2B%+b 
JO J 10 4401 (19 11 7% 1 18 -V» 

- - 163 UftdllV 11% -* 
JS J 21 145 26* 26* »%+% 

1-48 45 - 952 33% 32ft 33% -% 

- 16 516 29V 28b 29* +1 , 
92f 1-7 25 961 53* 50%52%+M 
,12p _ 22 380 XU X* 26%+%l 

- 272 7b 6% 7U fb 
_ _ 2829 32% 32b 32ft +% 
pi UO 7.1 - 232 42* 42b 42* +* 
n.19d.9 - 17710b 10% 10% -ft 

- 19 289 21% 20* 20V -% 
194 73 _ 13SS 25 25% . 25 +Vn» 
191 7A - IX 25% 25V»'2Sb ♦% 

’ 17* 17% 17b -% 
37* X% 37* +ft 
‘ 39ft 40% - 
. 37V 38* +% 
27b 27 27% - 


J5e U _ 

252 65 19 2 

Dexter 96 2-4 17 

37Mr 36Vk Diogcj n w „ l 

”%w5Sa? Pd ^ ll 
StiF SSSSt s li ^£2 mg' 

53%2S DMal _ 29 5765 36% 35% 36% +1* 

44b 28 Diktats .16 5 IS 1534 35b 34W 35 +% 

... . ... - 20 5JM 24% 24U 34*+* 

12 3MQ 22* 21* 22%+% 

_ 161 43 41 42* +2* 

27 114 19% 19% 19* +U 

3315776 95* 93b 95% +* 
_ 508 15* 14V 14V -b 

18 2863 44% 43b 44* +* 

35 4533 33% 33 33% -W 

_ 2380 19* 19 19 -b 

_ 457 14 13* .14 +* 

- 1453 39* 27* 38%+lh 

42%33b DamRes 258 64 20 2415 41 40U 4016 -% 

25b 18* DmftsflW 111*164 _ .411 lBfedlBM 18* -% 
10 5%Dort*»g .14 _ _ 247 6 5% 5% -% 

55* 30* Donaldsn J6 J 21 413 44* 43b 44* +% 

83 JSb DanU 50 J 12 1430 68ft 67* fi ♦* 

31*17 Doncxlnn _ _ 367 23% 23 23 -b 

17V 8* DKmra _ - 453 12% 11% 13% +* 

41b 29ft Donley 50 2J 22 3301 S% 34V 35% % 

36b Mft Dover I 38 1.1 20 2812 34b 33% 34 -U 

103* Kb DawCh 348 3J 12 HRS 94* 91* 92* -TV 

55ft 33* DowJns .96 19 33 16<S 51 49% 51+1% 

29* 18 DamwyFe J» 13 17 454 25b 24% 25% +% 

13ft 8b Drava - IS 448 10* 10b 10* +% 

4&ft 27b Dresxr 76 11 20 8093 36% 35b 35%+% 

9% Bft DryStG J5a 79 _ UO 9% 9* 9* -% 

11* 9b DryStrt .58 4.1 - 609 11* 11 11% +% 

10ft 9b DrySM 56 A1 - 552 10% 10* 10% +ft 

40% 23* DraQuipn - - 2054 25 24 35 +1* 

69b 49b Du Part J 136 13 2O42408 54* 53% 54b 
40b 21* Ducoawn - 16 776 30ft 29% 29% 
10% Bft Outputs 38 7.4 — 2SM«Wft 10* 10* +% 

17b 15* DufPTF .96 55 _ lffl 17* 17 17* +V. 

14% 12b DufPUC 1.18 8.1 _ 663)14* 14% 14*+% 

56% 41 ft DdteBm 3-20 40 21 8682 55V 54ft 55% -% 

25* 25b DutaejMa 1 JBO 7.1 _ 504 25% 25% 25% +% 

25 17* DahdVt UO S.1 24 2618 34* 23% 23b +* 

33 23b DunBid 58 18 17 3960 31* 30ft 31* -% 

28 9b Dycom _ 21 833 24% 23b 14 +% 

14* 6ft Dynshg 04 3 12 141 n% n% n* _ 

55 27 Dynatodi - 36 3666 46% 46% 46% -% 

15b 12* DynmCalJOnOJ 9 3639 13* 12% 13 +* 

9% 2b EAlnds __ 978 7* 6% 7 

12 7%EEXCp ■ - _ 1564 B% 8% 8* +% 

24* IS EGG Ji 17 O 2000 30% 19% 2Mli - 
X* 15ft EMCv - 2934487 28% 26* 2BU+3% 

63%47ft ENI 152e 16 _ 2126 Eft 55 55* +% 

lft %EOK IH _ _ B95U2 1% 1% +* 

40b 29* ETawn 204 SlS IS 201 38 36* X% -V. 

73 23* EVltaci _ 7813806 41b 39b 40 +1 

47* 21ft Eartagri 70 i 31 ion 43% 42* 43* +* 

45* 30ft EOSJOt l-64f 30 17 409 42% 41* 42% +« 

26%16ft EaslUd 156 65 15 I72S X* 2S% M% +* 

22%I7* EottarpvIJi 65 11 152 21% 20% 71 -b 

65* SOU EadChm 136 30 U 7956 58* 57% 58 -ft 

94b 53V, EKodak 1.76 73 221X74 63b 61% 61b -1% 
108* 67* Eaten 1.74 20 20 4118 89* 87* 8V* +1% 

3B* 20ft EotaVoo ftUgf 15 17 117 35* 34% 35* +W 

38% 29* E«Mr .90 2 5 17 1921 35ft X 35%+% 

56ft 34b Ecalab Ml 15 27 1X1 54% 53* 54V. +M 

27%19W Erfiaonlm I JO X8 1613TO1 26ft 26* »% +M 
40. 20* Edwards s52I 15 15 2428 X* 36* 3Bb+lV. 
8% 3ft EKOO - 24 364 8ft 8% 8* -U 

67* SOU EIPasNG 156 2J 71 10-4 63% 62* 63V. +v» 

57 SO* EVasT p(4.13 75 _ 263 56b X 56* _ 

Mft X Ekta _ 33 3580 «* 48% 48b +% 

26 13ft Eicon J4 1.1 20 145 21* 21 21* ♦* 

49* 29% EDS 50 15 29 7958 43% 42% 43% _ 

69 45* EBAquil IJOe 2J 27 7056 52 51* 51%+% 


27* 25b EHOvpfA 213 SJ 
X 23* EOOkpfBlJl 7.5 
21b 13* Etsaafi _ 

77* 15* EAadtaAl.176 Id 
X 15* EAnMa.lSi 12 
18 14* FmJUlFO 1 Jio 9J 

17% 13 EAUnaS lASoll.l 
1/%10% EtiraMW (Da J 
19% 11 to EMTd ITleXJ 
11% 7* BnMex 


336 26* X% X* +% 
291 25% 25% 25% +% 
630 15* 15 15* -M 

725 17 16* 16%+% 

603 16M dl5* 15* -V 
137 16M 16* 16% +* 
686 14% 14% 14* +* 
135 11% 10b 11 
307 12% UU 12* +* 
202 9b 9% 9V +* 


60* 43 EmruiSsl.lSDLO 23 9164 !B* 57ft 58%+% 
X 15b EWOU IX 66 16 160 19b 19* 19* -H> 

24%14* EKtftel.Ue 7-4 - UB2 16 IS* 15% -b 

19b MBS Enptea .178 IJ 17 SOSO 16% 14ft 14b +M 

75 17 ELaMod - 18 212 19* 19% 19* +% 

22* 15 EDdKai JOB 18 14 553 17b 17% 17% -ft 

XI 66* 44% 46% +* 
1223 2S 23% 23* -* 
B5S 16% 16* 16V +% 
... _ 286 58% 57* 57* -% 

62 64 19 *170 9% 9* 9% -* 

1J6 60 13 US 25% 25* 25ft +V 


4SM 29* EBffGoa IJ4B 2d _ 

X 23 Enenfc IJ8a 5.9 _ 

33b 16* EnrtCp AD IA 13 
63* 34U Enteako -44 J 17 

11% ft* Ena flu 

27% 21* EflOVO 
X* 14* EmCBlT 2JT 7.9 - W 26V, 26U 26%+% 

45* X Enrae .951 13 _ 11779 4 0% 39b OH6 +1* 

X IBV Enranffi IX 6J _ i411 20b X X +ft 

25* 34* EmUJCjf 100 7.9 _ 87 25% 25% XU +% 

27 17* EranOG .12 A 27x4975 19% 19U 19V +* 

47 XU ENSCOl - 1917890 25% 25% 25% +ft 

XU 27* Erdtjw 1J0 6J 181 3949 28V. 27% X* +% 

231 25* 2S% 25* +* 

209 26% 26* U*4*a 
MO 19* 19b 19%+% 
248 4 3b 3V -% 

_ 163 18 17% 17% +ft 

JS Id 24 1479 34* 33ft X -ft 

X L 27 4892 44* 43% 43* -1 


25V 25ft EniLCptA 116 84 

217 X EnKMorft 2-tt 9 J 

18ft BiteETp .IX - 

4% 2 EmSe _ 

22* 14b EollEng 1.W106 

36%23* EquRax 

53 » ElpCoi _ .... 

X* 27* EqIRnc 1.18 3d X 1343 33% 31% 33 +% 

TSVi 18* EauflyCp - 32 351 22% 2lft ZIU tb 

16% 12b E qtyln n l.H 8d 18 1219 T4% 147. 14* +% 


34%ab EquRPT n 56 b IJ 
27b XV. EnOffPpfU/ u> 
55 41* EqteRsfl/H SJ 

Z7%» EqtRptB 2J8 8J 
37V.25 EqlRptC 228 8J 

27% 24ft EqWpfDllS &1 
26%2»9 EqtRjfG 1 J1 70 
19% 9* 


K» 13ft EiptaSm 60e 3J 16 3066 20* 19% X* +'% 


- 26S8 30* 29ft 30% •% 
143 26* 26% X* tft 
1517 X* 50* 50% ■% 
84 27% 27% 27* +% 
451 27* 27% 27% -V. 
832 26* 26* 26* +ft 
245 26 25* X 

17616% 16% 16%+% 


« 17 Eksedd .. 

37* 27* EfssPT 1 JO SJ 
56* 39 EdeeLdr J4 j 
43* 23ft Edrtae 
42ft 19* EhaaAIs .12 J 


_ 490 31 31% X +% 

18 193 34% Mft 34%+% 
X 2109 SO* 49%S0%+%, 
U 159 36* 33b 34% +1*4 
- 20 1802 37b Mft 37V.+2V. 
,7ft 11 1696 8 7% 7ft -% 

19* 14b EuraFd 153414J _ its 17% 17% 17%. +* 
Ml 13* 13V. 13% +U 
14 1AM 38 37% X •* 

11 2799 14% 13% IJft +% 
10 32S 18* 18% 18* < Hi 
17 318 X% 30V X%+% 
8 214 40* 59* 60* +% 
21 881 23ft 22% X* 

-. 527 lib lift |ib -u 


ISb 8 EofWIFdt JH 57 
43 X EwemtRn .16 A 
29* 13* EwtCm 
25* 15* Enact JO 17 
32W 73 ExnOH 200 AS 
65% 37b EaM 1 AOf 17 
31b 14* EtMcCp .08 A 
20b 10* EtdSloyA 


J7U 49* EMt ldi 17 1844S67 60* SO 60V. HbJ 117* 67* 


36% 19* FBM N4 .74 IJ 21 106 37* 37ft 55% -% 


2b un 
22% 22ft + % 
14 14 •* 

7b 7% -% 


8* Sft FACflBy - - 32S 7* 7% 7* j* 
4* 23 FflLrt Ml IJ 

91% 99* FMC _ 11 958 64ft 63b 44* ~ 

60 4* FPL Gp 1J2 34 16 X25 57% 56b g* -% 

27t%14tt FehC A - 15 113 22% 22 H% 46 

MVbIWk FotatK J4 .1 31 1X4 31*828* 30% -1% 

S%?i* Fskcp - 2 JS Sft 21* SS 

48VblSU FotaCraa _ 28 524 35b 34 35* +b 

30* 13* 3SS-* 32 1.1 X 174 ffl% Sft 

60* 36* FonnWtae J4 14 212X61 58% 57% 58% +% 
lift 4b Fort _ _ 100 5* 5% 5% - 

27* 24* FimGptA2.il 8.1 - « ?6% 26% 2M - 

6* 5* Fedctan J»U It 5ft rf 5% 5ft +% 
6* 514 FtadeoA JIHH SSJ3.JS JS* Ji 
84* 43U Fad Exp - 17 3923 63% 62b SW +V 

47* 22* FadMog 48 1.1 X 7U6 43* 42U 43 +V 

2M 24* Fad Rtf 1 J2 6J 23 1018 25% 25% X* +% 

25* 23V RtnpfA 1-99 73 — X1489 25% 25 25* +* 

27* 19* FedStanl 47 12 IS ^ Jib 20% «%tS* 

48ft X FedlOS - 19 473B 43 41% +1* 

42ft 33* Factor 2J0 6.1 23 Wgt K ^ » - 

24U Z1 FeneOgs WW 50 3Q SS. SJ *J5 

ttBflr i8=fi6 5 

14% 7U WatAs J9B 34 - .JIJ SL j 

32$ l^HddfvT J8h IJ U »2«%26% 2M+V% 
74 19 HUtaU J9a Id 7 I2X 23 71% 22J.+I% 

4SV JIM F5A jO .9 16 364 45* 44% 45* +* 

Si 24% FSA2097O U4U - 192 SM 25* 25* ■% 

23* 11V SbmW .16 J 16 1070 19% 18ft IBft Ak 

50 % Rnnot 56 lJ X 476 46* 46ft 4M9 +% 

WkSH* “ J27W? mm+M 

12*11* FCnwrF J9 8.1 - 199 T2 % 12% 12% +% 
jJ 6* 25 FdDota JB J 2532006 27 Ws 26% +% 
26 Uft FFtaFd 345el9J _ 562 17% 17% U* +* 

37* 27* WI-lRT 11* 5J 22 XD 36% 3*» +« 

19% 12* Ftted 151elU — 173 12* 12* 12% +% 

lAk 5V fWifl 1JO02SJ ~ M7 MJ "ul 

X 17* FMRiaBh - 18 STD 30* 30* 30% -V, 

S3 X* Sue* 148f 3J 1414322 <9* 48* 49% -% 

IMfcU* HinfB 44 2J 64 5H l«blM 1Mb - 

s ss^ss ss*ts 

42>%27U FMari J4 2J 19 2799 38* 37U 38V. +* 

37* 23* FtakPR 48 14 11 1* Sjj* jJJ 

39 19U FhsjSPgy - 78* Wk * 

61ft 20* Rrrfptol - 8 49» 3TO OTA 2WJ +». 

51b 35* FahrSa -08 J 79 6740 43* 47% 4M +% 

75%5W Hm»Fk 1J« 2J W1KW70 fflftffll 

34V. 17* raPlKbt ~ - 370 29 28% 

27 * 25* FBFnplFIJl 6J 


- 207 26V 26V 2 6V 


S2U I5%nj*%l ' 1 962 16* 815b 16* +% 

39>%Z7V HaPrag 2.10 54 75 1494 39% 38V 38* -fa 

21to^t HaiSSi 4« 22 » 12W 21* »^21*+7£ 

36% 21b FlawmtV 56 2.1 n ™ 27 2Sb 2«b+V» 

X Zlft Hukei JS IJ 21 1106 24 73 23%+% 

raftSEHS? JKM 2-1 72 3838 38% 37b 3OTta ♦% 

21 8ft Food rati 
31V 18* Footdm 


17 601 IS* 15* 15% +% 
>.1143 76% X 26%+% 
22 60S 22% 22ft 22* +% 
920575 47% 45* 47ft +1% 
_ 1533 «29*Va 7M 29%+% 
- 110 28* Z7% 28ft +% 
_ 1032 13* 13b 13* +% 
37V 3W. +2% 
55 56 +7* 

_ 402 57 54* 56* +3* 

’9% 8* FonteSe 76 7.9 _ 106 9* 9* 9% -% 

30* FortS^r-84t Z3 - 1146 36% 36b 36% +* 

48* 24 FrofWh J4 3J _ 1219 2SW 25* 25b +b 

Xm+22% FbuodHS _ _ 1360 24* 14% 24% % 


39% 21* Fbrenmgr . , 

50b X FadM 148 3d 

29* 26%+Fita SB 2J6 7J 
28% X* PatdCpfTUS 8d 

19* 12b Forestai - - ... 

47* 27U FUODK3 40 Id 2521/22 M 

64% 48 FUwnprKTJB Ad - 1436 56 
64b 48b FU«1 Jt L ISO 6J 


43% 71b Fourth mi^,^- _ 554 2m 37% 28b 


+ft 

12* 9% France iJSallO - IX 10b lPb 10V. +% 

28* 27V Fhmfia I JO 64 16 566 28 27% * U 

28%20ft FimikCav — 13 146 22 21V. X* — 

W?8bF*Pr 54 5J - 7T8 a W> 9V. W. - 
iar%47* FmkRs MS 24 2796 Kb K 82ft +1 
10% 8* FifcUmr JOa 8.1 - irf 

37 16U FMeyers - 27 5082 34ft 33b 34* +1* 

44% 26b Fndmc 40 .9 241000 43* 42ft 43 -% 

33*13* FMCG A JOn 1-4 11 2794 14b 19* VC/* +41 

30* 20* FMCGplA 1J5 8J 


33b 21V MCGstB Hie SS 
31 20ft FNlCGpICl J1(5 l7 


- 773 22 hU Mft +% 
_ 518 22% 21% 22% +*■ 

- 107 21* 20% 21% +% 
34ft 13*%FMCG' JOm 14 - dms jflklj 

13* 9V FMStlln - - 304 11% 11* 11%+f. 
5M 2»6 Fraud 40 1 J IS 1K4 SDft 48% Wlt?>ii 

32b 2D RuoiM - — 1092 25ft 24* 25* +1* 

11 13ft FDcUMntn B4 M 12% l*k +u 

21V 13 FriedBRn _ - Z7 g IS* 1/4 15V +1 

27 15* FtontlCp J9f 34 37x5241 26 H 26 +9. 

39b 18* RltttMl JB IJ 13 11W X CTb +“ 

44ft 23ft FruBL - 14 1712 23b 23ft Z3b +% 

21* 13V FltalBAs - U 1TO 2IM im 20-4 +% 

21% 10 Furnas .12 J 17 60S 18 17* 171+ 


O-H-i 


75 46 GATX 144 24 16 631 70% 68* 70% +1* 

42V 20% GPU 2J0 4J M 3165 41* 4T% 41* 6% 

Sft 3« GRClOt — - 243 5% 5% 5% +ft 

15b 9* GT EE nr 54.1687.0 - 190 11% Uft 11U +% 

52b 40* GTE 1J8 3J 1711218 50b 47* 50%+% 
27 25%GTH)Epflr 2J9 U - W 26% 269b 26* +V. 


27* 25* GTHTEptZ 231 47 
10b 9U GabCv 96o 9.1 
11V 9* GabeiG 1.16)101 
9 6* GatlGioMJSe 9.7 

28V 23* GaMRsd 2J0 7 J 
10% 8 Gainco J7T J 
29% 22 Gmneon JWp - 


_ IX 26b 26* 26%+ 'ft 
_ 2ZJ lOto 10* 10* +ft 

- 1EIO 11% 11% 11% +U 

- 253 8b 8* SV T b 

18 X7 2I 27V 27ft -* 
14 96 8% 8* S%+% 

- 486 X* Z6% 26% +* 

38b 29ft GaOogr 1* 34 « 1« SS. *5 
u 16 Gdmrn JOp - _ 20M 23ft raj +* 

231% 8* Gaftxd - _ 542 Sft 8% 8W +ft 

6KVW36U Gannett A J6 1 J 21 S4S8 SB% S6ft SHk *V 

38* 18* Gaps JO 5 31 806 370% 36* 37% +1% 

— — - — 13 7M jO* 19V I9tek d. 

SO 8189 33% 32ft 33*+% 
_ 3174 30ft 29ft X -% 
7 908 23ft 23ft 23% -t, 
81 


2b 23* Gata2000s 
33b X* GcytEatn 40 2d 
31 18 fimOn 40 25 

28% 20* GAlnv J45elX7 
39* 20* GnCuhten X6p - 

10ft 3W Gar 


802 40% 60 60% - 

_ 144 25* 25V. 25b +’.« 

- 966 35* 34* 35* +1* 
X IX 25* 25% 25* +ft 
_ 1533 21% 19* 21%+lft 

_ „ 288 4ft 4% 4%+Vw 
Tito S3* GenDvn ld4 L9 18 2021 87ft 84* 86% +V 

ssrsf SS 1 a a s*s? s: 
wAw.d8yg2SieiF3j 

- 145 26* 26% 26* +* 
_ —11245 33% 32% 33* +*ft 

2J2 Id 18 955317b 206 209 +2 

a - - B4S.11* UU 11* Hh* 
1 J« 27 15 1178 40 39% 39% - 

_ 13 601 11% 11W 11* 
2J01O7 - 664 19* IBV U* -V 
„ X 4386 277ft 25to 26b +1U 
- - 2262 Z% 2 2 -% 

_ 19 852 26% 26b +•% 


729.52b 
V* 259ftt 


2J0b 34 
I pfOUS 84 


31* 

2Z1M151 
17* 8* 

53 X* 

15% 8* 

21* 16* 

39b Z1V 

4b 1 Oft GinSII 
11* GnRod 

28* GaauMs .96 2J 18 



I 34* 

.... s, as®. .1 a ? Iki* 

28* 21b GaPTtanlJO 44 _ 6434 21% 21* 21* -*» 
24* 13* GabSc J2 17 73 96 19* 18b 18% -V. 

' _ uitnj - 

2J2el7J _ 

.12 d 21 
JO 1.1 IS 


624 13ft 13* 13%+% 

271 13* 13% 13* +% 

212 21* 21* 21* +*i 

104 18ft 18* 18% ♦* 

J6 J 5121210 HQ 10db 101%+% 

.05e 1 J X 691 3ft 3b 3ft +V. 

50V. 30* GtaflWet 1 J28 25 X 6761 47V 48% fib *ft 

29* 15* Gtanons JS Id 12 679 25* 24H 25% -* 

30* 17W GfcnRT 14Bf 54 X 1110 30* 29% X*i +k 

23V.17* GtandiRt 1.92 &7 18 1871 M% 21ft 22V. -* 

25* 24* GtmRpTB 231 9J - 140 X TA^t 75 

43* 13* GtbDU _ 16 1S9S LSV 15U 15V 


16% 11b 
lfiqftuu 
22<%13 
20* 10 
106* 72 GSatto 
2ft Gtamb 


14* 12* GtoUfi 1J7 9J 
21* 15<%Gtalitac8 
XhftlTU GtabM 
15U 12V.GtabPWtl-Oa 9J 
370ft22U GoJdSIBc 
92 X* CokJSIpJA 219 27 


18b Bft GttroR 
99b ?a* Gntopr 1J8 1.1 
17% 9 GrdCtoH 
29b 77 GrodMpt 2J5 B.1 
X 23* GMIPc 40 M 


+* 

_ 626 13»» 13* 13%+% 

_ 338 16ft 16b 16b -* 

935531 20b 19% 19%+* 

- 571 149. 14b 14%+% 

73 3109 33* 31b 33*+lft 

- 251 B0%76* 80* +4* 

97%5Bft GidWF JOT .6 15 888 86% 84* 86* +1% 

lto W GoadrPet __ 867 % % ft - 

48b 35* GoodiCll 1.10 27 10 3605 40b 39% 40% +H 

71b Mb Goodyearl JOf 2J 13 3462 60* 39 6D%+1% 

81* 44* Groce J8 J X 3278 72b ?1»4 72 +% 

’ _ _ 736 14b 1 /to 14b ♦ ft 

22 1571 95% 94U 94% -% 

_ 1558 13* 13* 13* +* 

_ 127 291ft 29% 39U+VM 

_ .... . tS 641 79 28% 28b ♦ to 

54ft 40 GILkCh d4 Id 12 U28 43% 42 42* -ft 

19% 15* GtLkREadOe 21 _ 1464 19* 18% 19* +% 
23* 8 GKhtad 26X41.7 _ 277S 8% 8* _MV+% 
50V 19 GatanTrF J5 Id 913414 25b 24% 24% +W 

18* 8V Grwtatr J4 Id 66 269 17% 17b 17b +%, 

73* 48* GmplFtn 1JO I J X 1474 68* 66% 67%+1%| 

12 11 Graenwsi d7a 5J _ 1109 11% 11* 11%+Vft 1 

17* 11* Griffon - 14 149 15% 14* 15% +* 

17V. 13 GaMaHn - - 6X 17 16% I6%+% 

37* 30%CCtanonan _ _ 243 34%34%34* +» 
32*71 Gcokoso SSp - - 167 21% 21% 21b +* 

17%12 GmSon TOa 8J - 141 16b 16% 16V +U 

17* 6 GnJboEl _ 17 169 13W 13 13% -% 

18* 8* GEfeasrs _ _ 321 16% 16 16%+lto 

4b 1% GRnSeif - - 1653 1% 1* 1% -% 

20* 12U GMobccd die 2d - 617 13 12b 13 +* 

23 7* GtoKflL _ - 176 20* 19 20*+l% 

3 % GMezDas _ _ 200 * % * +to 

17* 7ft GppRndlo JOe 2d X 577 12V 12% 12b 

40to 22 GTefano J7 J — 5773 35% 34% 34* +% 

7* 4U GTrtboso _ _ 1902 5* 5b 5* +* 

37* 28* Gtedl - 15 1785 X 294*29% - 

25* 10* GuongRy dOe 5L7 _ 469 10b 1M 10* Jfi 

77* 28V Gucd dOe 1 J _ 3660 39% 38* 39V -5ft 

14b 6U Guess ■ - 6 109 A* d«% 6% - 

16ft Bft GundSoty _ X 147 13 1Z* 12* -U 

67* 26ft Gukkws J5 .1 6011865 Mft 55% 58* +2V 

MU 17ft GUWordS d4 1.7 13 531 25* 25 2Sft -% 
9% 4%GKdag - -21227 5% 5% 5% +b 
26U 13* Guiftadon - - 1844 18 17* 17V.+% 

37ft 21 U Gutfshm _ !1 1780 X* 29* 30* +* 

19* Uft H841 Hit Idft 6.9 - 169 15% 15V 15* +14 

‘ - 167 12V 13* 12%+% 

41 215 26* 25b 25% -V 

14 2911 17V 16* 17%+% 

- 110 25ft 2SU 25ft +* 

_ 18 590 13b 12ft 13V +% 

58 44 HSBGip 2d0 4J X 485 55V 54* 55% +* 

21% 13* Koemon _ U 841 14% 14% 14% +* 

63b 30b HaMMn 1 J0‘ 1.1 272729> 45H 4M 43% +lft 
46ft 15 HambOa _ 15 1385 32* 70 32 +2* 

15* 10* HoncFab dO 2.7 22 419 14% 14% 14% +% 


16* 11* HAD Ue J4e 5J 
29* 12* HA-LO 
32 V . 15* HCCtn .12 J 
26* 24* HECOpiQ £01 7J 
18b 10ft HSRsc 


13% 12* HanPIGHblJS 7.9 
14V 12V HanFIPMl.16 80 
10 BV HonPIDhr JO 7.1 
12% KM HanPlDrt.90 75 
15V, 13* HanPtSW 1J4 7.9 
14b 7* HancBT l.74e 5.7 
17* 14* HanJ5 13B 7.1 
9* 5* Haodtan 
X 13* HaodH 
X 19V Horan 
44* 30* Hanfid 
X 17* HanorCn 


317 13* 13* 13%+% 

- 122 UU 14* 14* -to 

- 270 9*% 9% 9% +* 

_ 236 12 11% 12 +b 

_ 196 15* 15% 15* +% 

- 4123 13% 12 13 +1 

- 207 17% 16*% 16% -* 
_ 25 290 6% 6b 6%+% 

34 I 11 3M6 X% 30* X* - 
dH 2d 16 1262 23* 22* 22b -% 
54 IJ 22 827 41% 40b 41* -»■ 
361 19U 18 19tt+l% 


27 21b Hmsai MS IJ 6 2094 22* 21% 22 

SS%42* HatcGn 26 Id 52% 51ft 52% +U 

30b 18* Hartaid M 15 21 1126 20ft 20% 20% 

31b 16b HmteyDl .14 5 21 5090 16% 25% X -to 

57% 32* Homan JO J 12 476 40to 39V 40* +to 

49V 32% Hamah -40 IJ 11 4737 3S% 34 34* -% 

23% IS* HnrrahE _ 14 2274 19% 19 19ft +* 

50- 25* Hontss JB ZJ 16 2639 44 42 43%+lft 

47ft 33ft Hmco SO 13 16 *351 40ft m>, 40ft +* 

38% 25* HorW OB J 7A IWXV 3S%36%+% 

26V. 23* HoitCpfQl-93 75 _ 140 25% 25* 25%+% 
26b 24* HariCofB2J9 7.9 - 9S 26% 26V. 36% - 

949. 66* HtoWRl IdO IJ 17 3024 91* 90b 91%+% 

46* X HartfdLf n JS .9 - 869 41b 40V 4016 +V 

10* 5 Hartmx . - * » M ft 

2I%14 HanCas M Id 13 347 19* 18* 19* +1* 
41* 33ft Haw El 244 6J 14 


28* 24ft HawtLn 
40*21* HftCP 2J2f 6d 12 


23* 13* HBhp(n5« JO 2d 
28% 17b HOhsflls 
7U 4* HedaM 
X 11% Hetag 28 23 


327 39% 39V. 39* -U 

152 2SW 25 25* +b 

2ti7 38?eX 38%+% 

28b BV Mmo 2.14 7d 13 803 28% 27% 28% +* 

26* 15ft WMgls - 36 3627 24* 23% 23* -to* 

20b 17* UM l-CB 7J 18 2624 20% 20% X* +V 

42* 25 HCH - X 478 37V J7 37* +V, 

X 25* H&Bttty 2J2f 7.1 18 S56 Kft 28% X* -to 

- 291 »ft 20* 20% +* 
2915850 25* 24% 24V -% 
_ 2454 4% 4% 4U +VW 

2563 U* 12 12* +% 

56%37* Heint 1J6 2J 53 5054 fift 53* 535» t% 
28* X Hdrfnpt 203 75 - 3M 77, 

45* 20b HrimPs .78 1.0 16 3583 27% 26b 27* +1* 

54* 37b Htnh I JH 2J M UM fi% 47* 48 -ft 

2SW X HeiflPptHi2jOO BJ — 126 24U 234k 24 

12* 10b HetttUS .92 J.1 _ 104 11* lib 11% _ 

63ft 42* Htatat J8 Id 32 2233 62ft 61% 42* +% 

41V 27* Herttn JO j _ *C 39V »* 37V +* 

7WwJ8rt HewtetlPk JA .9 22231M 62b 63b +1% 

22* 15ft Hexed - — — 973 23* 23V. Z3u -U 

5* 2* HILO - - ,«* ,£* - 

19* 12* HSwni 361 U 18 2781 18 17* 17% +* 

6% 5b Hi kKO dOa 9.9 - 3SX 6% 6 *% _ 

6% 6* Hindi 63a 9J - tj J; 6% 6% +% 

7% Aft HI MH .720 9.9 - SI ,7b ,7b 7b t% 

17ft lib HdMAOp 1.12a 89 _ 1338 12* 12* 12* +% 

8* 7U HTYW J2 9.1 - 279 8 lft 7*.+% 

9b 8b HTYdPI J4 87 - 269 9% 9% 9* +* 

29* 17* HMffH. - - 323 35* Eft 25* + ft 

37ft 19ft HSiwdP 2.<M 5.7 23 ini MJk 3Sto 36% 1% 

25% 24 HMwpiB UO 80 ~ 1302)0* 25 25V. % 

19* 12* HISSm 62 34 18 3g 18 11% 18 # U 

51* XV HtttonbS 66 IJ 23 887 SO* WftSWitlB 

6* 2* Kilsars - - Tfi 3b 3% Ml - 

35%34 HBtan 32 1.1 X 8005 M* 27V 28% -% 

32b 22 HBtaiptPtflO 7d _ SM 26* 26 26* -ft 


Me IJ 18 


4S%33vw.H0KminJ2e £3 IS 


394 71* 70% 71 I IV, 

213 34% W 36ft tVk 




- “mSS? 1 ?* » 


27V 11 V WadPK _ -1 S,JS3Sii_ 58* S9%+% 

»aiasi“ , “3®^8"iBS: 

15ft tb Haags - 73 Sg 12“ 369e •% 

40U 2Mk Ha^rtMl^ 1-4 12 +lb 

JX 78* 

39* 27* 

27V 18ft 

57* 46* HooMOW UM - "J ]5*"k +* 

16* 14b HOtaKiln «• IS 16% ■% 


27V 18ft MWJ^^.sgk+fti 


29b 17 HwuoPv 
SI* 40» ' 
16AVI2V 
34ft 20ft 
2SW17U 
Z30V16V HortCtap 


- 13 2222 I7*dl<* 14% 
1.16 Zd » 134? fib 48 J 


49V +1* 


J4 is U *384 13b. n» 13* ■* 

ftp-saacPES 


Sft r. ilsa m % = 

JS 62 - ??S95* 55 ♦% 


31 31V» +V 


riKil8i*£*i3 
allies r,aj“ BJasS’s 

n 3ft IHGGna I KML6 — 768 43* 4ZA. 41* +1 

g%w! w£c%§ 1JWJ IS 3OT 25% 24% »V 
Sk 9* IPTiaih 2J01*d 3 1U3 1»A lift 

21* lib IHIWln - - I!" 1 !.t 

46 29% IKA 1.10a 15 -■ 430 BV 
13 10* IRT 

83V. 41 ft ITT Carp 

mv 22* muds ... 

3^.^ Ti ii Mio Xto 32% g* v +* 

4M KM ftoaOllSd ,M -6 29 2215 27 W'* "J* , jr 

im» SSSpffl 5J4 7J ~ ,^55^ St, S£2L IS 

39 30* ISttOr -93 19 14 1487 32 31% 31fti +W 

26* 24* OtPFptT lU 7.9 - 111 

X 20* UBnova 
sift emmadan 
SO* 21 to Imprflc 
71*45 ia 
39* 19V hoOTni 
37* 15% HKD 
9% Bft 
9* Sft 

119% 5b 

14V Bft InfiaG 


^ ^ % 

1J4 43 14 36SO »W *»% 2% -* 

- _ 23T1 14* d!3b U% +5 
£J0t _ 37 792 43% 41b /3* +1* . 
£Se 3J 19 1617 UV 61b «V»*lH 

- 14 350 28% 27* 28V +b‘ 

dO 26 73 3409 15% 15% 15V - 

63a Ad — 510 9* 9* 9* - 

60a 6J - 787 9* 9% 9* ♦% 

_ - 1430 6% 6% + B 

Jge .9 - 499 8% B* 8% +b 

34U 22ft taSEngy 1.18 40 32 3M 2g» 29% 2KV ■% 

Sta IK UdSSriJTe 4J =lg§S14* 13% 1«I+1* 

^i5*SS3,n- M,4 l r-fflig £» 

2T%18U lndNaha .IS J 19 531 20* 20 »* ♦* 

Si 27* UgertUi 60 16 ^ Wk gft 38% tft 

it* nv urn !£, IS 

• - 79 474 22V. 21ft B 

.77 SJ _ 730 14* 14 U% 

J2 .1 16 353 29* 29 29% - 

1J2 7 A - 353)18 17% 17b +* 

J8 56 _ 683)14% 13H M +U 

J1 5d _ 241 15* 15 15% - 

St 60 _ 137 16 15ft 16 +ft 

.930 AO - S92 15* IS* 15% - 

36a 6.0 - 109115?) 15b Uft +lk 

J5a SJ — 99 13% 13* 13* *% 

_ 25 1793 » 73 7A +1% 

_ 2 1905 4b 4* 4* +* 
1733464 HOT. K»al(D* +2 


33* UU leputOtd 
25b 15b Iraq Fit 
UU lift mieni 
39* 2/V> (nJgH5 
17% 15* 

Ub lib , 

15V. 13* tafcaptns 


16U Id* ----- . 

ISYkl/V, KUIUnc 
15% 1 3ft tOMlm 
13*>+ll KMASeC 
31*17 lateOmi 

SSi l-S 3d fiSg 'gJft'S ’ ■* 

3 KSS 3 . - ,J i * e as a K 

5*17* SSSm JO M 79 38i 3M) Xft 

a 38* UMPop 1 JO 2J —26884 4jv. 41U «* +% 

23b 10* faUReet - - 3444 10ft 10% 10b - 

mv. llE tntspoty .10a .7 IS 263 !J% 13* 14k +% 

17V UV takqSt lS U 16 1ST 14* 14* 14% - 

53 X* uSlGpi ^ 1.1 27 3897 48V 48ft 48* 4k 

21* BffiSs JB J 34% 33ft <-^W 

3T+ 23* bdrslHon 31 672 33'. , 34b 35% +1 

S 7Ato Mta* JS3 2J 21 725 23% 33 23U +% 

uu iS4 taSSSmuse- _ 759 lav. 16* 16% t% 

ISV/13* ttwCrtVi .90 5J VS"* 

16V 7* lamagas - S“5H II* II?? 1 tS 

ci m- igtan _ 22 277 SV +U 

42%26U moo IJO 2d 19 OT 41b 41b 41* +b 

3T.t 23’-. mhwApt IJO 4J 75 XB Mj. 31ft +% 

X 17b IsnUnttn — - 2226 IKidlM 17b 
41* 24* KSl .970 2J — 164 39% 38>k T8ft .Ti, 

ZOV.Uft SwSSt J70 4J - 175 2011 Kfm 70* +% 

in. sft mr JX J - /will* m. me +w 

24 19% iMxPkgn - .. 19J8Z1* 19* Ww •%* 


J-KA. 


14* 8 JW-SpSt .40 46 79 117 9 I* 8% .% 

X 25* JDNfay £00 A3 19 581 W* 21% 21b +.V 

21* TO* JLG .07 .1 16 6B W. 13ft 14 ♦% 

3p%37b jtJCDhna -XI 72 28* X 28* •% 

Ssv JPFoad _ X 1421 34b 33% 34* +* 

27b* 23U JPRtty 1J0I 7.1 17 225 U 2SU »». ■% 

90* 36 JSSFa 16M 36 16 
T3 9* iocUta J2 2J 13 
32*.23b Jamas - 14 

HI* 2b Jakarta .02 b 5 - 
10ft 6* JapnEq - - 
7* 4%JpOTC J8e 1.6 - 
Id'ft 7% JardFlQj JMo S - 
11% SbvJF tad* - - 
48 19* JetftGpi .10 J IS 
86b 51* JeftPB 

a si* jcrCpf 


156 461% 45* 46% + % 
613 11% 11% 11%+% 
727 25b. 25V 25% ... 
778 2 I % 3* XV ♦% 
421 TV. 7V» 7% _ 

141 5 4b 5 ■ +% 
m B% 7b. 8 +u 
460 6% 6* 6* +b 

... _ ._ 154 29* 39*.b 29b +* 

160 32 14 2257 74* 73% 74 -% 

4J0 6d — yXO 61 61 61 +1* 


.. 9700 61 At 

40* "n» JilMS) 62) 75 4 1279 8% 8 .8% 

32* 16* JAMm M 2J 31 2369 22b 219: Mft +* 
m. 9b JoteaMmr 16 td 9 511 9% 9ft 9AV ♦* 
67% 50ft JoftaJn M IJ 2727645 66A. 655, 66b +% 

51 25* JataiCns .921 20 IS 1015 4S*+ iTe fit* -ft 

57% 33* JonesAp - 19 S142 fift »k fib +1* 

29* 19b Jostns 88 18 21 416 22 l 23b »i *'* 

21% 14 JBflMB _ 181 19* 19b 1% ■% 

7U l'/» JunsSwSsS - .- 5162 lft d ». Hi 
3ZV.19 SztaC^ AA 73 13 348 W» dlB'l 1 Jfti +% 
301.13* KCSs JB ' J 33 471 17% W1 17* *t 
39* 36* KLM 496 Id 7 S40 36 35* 3SA* +b 

15ft HW Kmart _ 1920323 11% 11% 11%+% 

Alb »* KinartF pt3J8 75 - 5396 51ft 51% 51ft +% 
54* 36* KNEngy I.12T ll 23 8820*5* 54% 54%+% 
42* 34U KPM^TJOfl 36 .. X77 4Jb 41% 

3ff%29* tCUEngy 1J4 4d IB ,342 38% X Wi -ft 
16 8* KnsAI _ X 1014 tb *ft +% 

*i, 3ft Kaneb - 19 655 5b 4% syv +ft 

29%27* KQyPL 162 54 22 W1 »* Xft 29% +% 
2T.k 15 KCSaus .16 A 24 CT6 29b 27* 29 ♦ft 
2F» Uft KaufBM JO IJ 19 2W3>m* 21 « SS 
34<%20ft Kaydans 36 IJ 17 1921 3»V 30 30% *lk 

12* 7* KauMy H U « J* J*» *!? 

50* 32 KeBoggs -M 18 37 TO 49 47% *1 +H 

J8*. TO'- KrtWMd 64 ZJ IS 588 29% X% Wk +% 
10% 9* KnraHi .90 8.9 _ fid 100. 10% 10* _ 

I») TV. KmpIG* 60 7.9 -41399 7* Ift T* +}k 

ll* 10 KmpMI Jl 7J - ISM 10* 10b 1«k +ft 

14* 15* KmpMa 87 6,1 - *142 14% 14b 14% *l> 

20* 17 KmpStac 1 JO 9J - Jg M ^ I?^ » *•' 

H’%33* Kemnd 68 1.4 17 A3D 4Wk 46ft 41 -b 

HU lift KCOte _ 18 135 15% 15% 15%+% 

42* 19* Kent El - 20 UJ9 21* Mb 21* +>) 

74ft 55V; KenMc 1J0 10 15 2683 61* 57b« fl*l +2% 

73% 47ft Keyeotp 1.68 2d 17 51» 65* 64b 64% +% 

37V. 261k KeySpan IJOf 4d 15 749 34* 33f. 34%*% 

15b 8 KeyCan _ 9 IX 11% 11% 11% -* 

X 22 KtooyRn 1J5 15 - 913 28* 28% 28V. -* 

56ft 43b KtalSCfcS .94 IJ 71 HI 00 52% 51% Oke+2% 

36% 30b Kunco 1.921 56 21 560 3S/*> 34* 34* dV 

41 U 16b HndMEsZOO 5.9 X 632 36 32 34 +1* 

58ft 34 KlpgWd UOe 36 14 2199 55* S3* 55%+2VJ 

7* Z* IGnrasi g _ - XI 3 2% 3 +% 1 

21* 16* Kirin _ 19 91 19ft 19* 19% +to 

Ti 7% KBAuSt JBB10J _ 251 7* 7ft 7%+% 

57* 35V KnUdS JO IJ 15 2352 54* 53% 54ft+l% 
— - _ 395 29% 29V 29* -* 

42 2798 68* 67V. 6B +% 

9 322 19% 19* m. +W 
- 5311 >0ft 9ft 10* +% 

_ 2496 3b 3* 3% _ 

- -11761 7* 7% 7* +* 

- - 1732 4U JBb 4* +* 

1.92 9.9 26 203 19% 19* 19% +* 

_ 22 2M 35* 34% 3S* +% 
60 Id 23 624 37% 35b 37ft +1% 
_ X 3359 29 28 28% +1 

_ - 681 8% Bft BV -V. 
1.19 4.9 I* 638 24% 24V. 24V +U 
-69(14J 10 359 4ft 4% 4% +* 
.05 J _ 5331 22% 21*) 21% -* 


37 


36% 17* KnbOn 
75* 37V Knhb 
23U 16ft Koor 

23* 7% KaeaBc .lie 1 J 

TV 2% KareaEiqt 

17* SVi Korea 

9 3% Karaahn 

20* 15b Khboc 
37V, 77b Kroger s 
40 17* Kuaun 

31% is* Lara 
9% 8 LECGn 
25ft 21b LGAE 
5* 4* LLERy 


27* 21ft LNR1 
SV 3* LSBtad 
46ft 18* LSI Lag 
21* 16* LTCPre 
Tito 75 LTC p(A 
BW 24b LTCpffl 
14% 9* LTV 
24* li LotMntia 


M IJ _ 544 4* 4 4% -% 

_ 1923676 22% 20* 22b +2* 
ld6 70 17 5W 30% -m* 30*%+% 
137 9.1 _ 96 26* 26% 26* +% 
US SJ _ 141 )2S* 25ft 259. +* 
.12 IJ 32 2025 10* 9ft 10* +» 
-07 J 23 3TO4 22M 21% 22U +% 


IK 43b 43* 43* +* 
306 33* 31b 33 +1* 
217 26* X* X* - 
155 19* 18* 18* •* 
637 1* 1% 1% _ 

117 26* 26% 26* -ft 


44ft 30* LnZBor J4 1.9 18 

36* X LaSaneBe UB 9.1 6 

26b 14 LaSa8ep(2.l9 BJ - 

32* 17* LobCMe JX 17 — 

A 1% LabCp _ _ 

28* 20b LadGas 1 J21 5.1 14 

34% 20* Lafarge d« Id 13 1950 30* 29ft 30* +* 
5% 2* LantawE _ _ 562 4* 3% 4* _ 

16* 12* LotaSaw a _ 46 4878 1 4% 14 14% +V 

47* 33ft LflfcehdP 3.12 7J 14 253 43% 43* 43* +% 

Bb 5* LamSes - X 98 6ft 6% 6% _ 

38* 25ft UtadsE _ 18 1170 34V. 33* 34% +1 

389.27ft LoSadePn - - IX 31b 30* 31V +% 

14%13% LasrMit H.1X - - 465 14* 16% 14* +ft 

19 ll%LalAEqt1d6el3J _ 270 12% 12to 129. +ft 

13* S LraADH) 73Se70J) - 2022 11 9ft 10ft +% 

21 12ft LatAlnv 2.63)19 J _ 289 13ft 13% 13ft +% 

14* 10* Lawter dD £7 13 122 10% 10* 10%. -* 

38* 16b LwyiTifl JO A 9 102 34ft 34% 34* -1* 

51%33U LoarCorp _ 18 1312 49% 48b 40* +| 

30ft 5to LoamCo - _ 1567 14V 14% 14% - 

27* 14* Learamfl s J2 2.1 17 145 24V 23% 24V +U 

32* 6b LsgSalu - 16 358 22ft 22* 22* -* 

30* 22V LwEm 58 l.f 21 98 79 28ft • 28% * v 

57ft 31 LsgMaswfdi 3 20 1007 SOV. 49% 50 ■* 

47b 31* LragPWt J6 1 J 20 5044 42b 42% 42* -ft 

56* 28ft LanmBr .34 J 1114134 52% SO* S2%+1V 
26b X* Lenaas 2JB 7.9 .. 1Z7 26% 26ft 36% _ 

22ft VU Lemurs J5 J _ 2X1 21b Z1K 21* +U 

36ft 25b LeucNK -25 .7 29 2939 35ft 34V, 3Sft +% 

33ft 19 U+GC3 1.9H 7J0 SO 422 X 27V 27V -* 

16%12* LexOpP 1.1* 7J W 155 15flr 15% 15V +% 
38 19ft LnnnrtL - 19 4641 37% 35b 37% +2'b 

42b 27V Ltahey JO .9 14 1774 33ft 33% 33* +* 

14b lift LMA5E1JX10.1 - 926 13ft 12% IJft +% 

13% 9* UjtyASGlJ/elOJ _ 300 12% lift 12 +* 

47* 37* UM)Q) JO 1 J 14 85 46* 46V 46* - 

»* 33* UMProp 1 68 6J 74 *70 28ft 77* 27% % 

26 24V LMPrpA 230 8-7 .. KMO 5SU 75V, 25% ♦% 

8* 7* UrtTlta X 4J - 186 U Bft 8* 8* Vtt 

6«k 37* life R* S3 .9 18 IX 60V, 5V% 59% -ft 

72* 38 UByEfii JO IJ -23200 68* 66* 67% -V, 

24* 16 to Uqrlnd J2 1.7 16 488 19* 19 19 -si 

IS? ^ I-? 17 2929 25% 25+» 25* +ft 

20* 16b LncfitC -9w 55 _ 172 IT* 17* 17* _ 

78* 49 Lltalta 2J8f 2J 17 1698 7»e 72* 73% +ft 

)* J 7 * LnicNlF 1.04a 7J _ 102 13% 13% 13% +v. 

I«J 17 LAHCMn _ _ 473 12*41114 11* -ft 

HE? U “J 1 . - M 1W8 57* 56% 57% +% 
15 15 7107 38*. d37% 38 ■* 

TTW-TW LddMMldO Id 14 KMWti 99* I CUV, a, 
SI? k ww “ ,-S A W 2391 Mb 22* 22*V. +£. 
'JSSSS .'-S '-S - ’788 WV, 1037, 105% HAj 

SJ? K5S*2^ elt 12 J 18 IMS 14b 13*. 14* +%* 

S5L3S k^HSfL- 20 A '1 im 57% 5i%52% ♦* 

25? IP* Hr** s,T < h . _ - 1# 1258 27* 26* 27* +1* 

3SS So. 178 4 - 1 >* 1724 28% 2»% 28% +% 

MV 22* UngDrg 5b 1.9 20 682 79b XV. +* 

SS M AA 59 665 i«w 149. 14* 1. 

11442 20% 19* MtotllC 

2flh T3* 1-pnrNG .. 16 429 I7ik 16% 17* 

*2 I 7 IdPoc M 11 70 42» 18V, 17* 18ft -% 

49* 31* Lowes J2 j 23 IKS 45V. 431. «u. . , V: 

!4£? 0 ‘ '-SI 11 13 1,83 M % S% S% +% 

MU.AViHM- JO 4J 14 539 16* 16% 16% -% 
.91# 27 .. 1X1 33ft 33% 33% -ft 
.-3£ d 9222697 79V, 76% 7B*+JV_ 
1.00 12 - 685 31V 31* 314, +£ 
„ - 14 04 18* U% 11* , v. 

.« £7 9 2496 24b 23* JS* 


21* 16ft Lubys 
39ft 29* LkkV 
90b 48ft Luseni 
21* 15 Lufeem 
25b 18* Lydafl 
27*18* Lyand 


M-M 


14% 7ft MtFWM Z 9 32a Sft Sis — 

SSSf. 11 Jg H •• W7 69ft 63% ^!+l%l 

i F * ?1 ! is? 

aaiSEir 1 &:;i: 

- *943 10 9* 9%,V, 

- >£74 6V, 6b _ 

..*4985 7% 71. 7% 
..xlSTl u7% 7V, »,+iv 

_ *385 9ft 9^. Tft .% 

- *105 19ft 19% 19u j _ 

U 210 2/v, 73% 73<, j, 
24 3152 67 64». 6M*il% 

17 943.34 3T7 X* H* 

10 227 I9U 19V. 19/, -i. 


16 7b MDC 
X * 21 MDU 
33%14%’MEMC 
109, 9ft MCR 
6ft 6* MGP 
7* 6V MIN 
7* 6%MMT 
9% 8%MFM 
30ft 17ft MFV 

is 3?* S50LPn» '•'« « 

67ft K MG 1C a .10 J 
46ft 37V. nicmc . Z. 

19ft 10 MIScteM Z 


.77 7J 
48 7.9 
J2 7.1 
56 7.9 
, J8 42 
USa 86 


a'^asi? 


SgS3lJ4f*7 v 445-.* w ., 16 1 * ■ % 

85£S*S lS»S5-s+*iS 


S22E’ :« i !? g* a '.•% 



— «« MotWV .>» -T jlinh? 64 _ «... . 

JT 4 gS » Vi Sf 0 H 
gg gw 2S5S« a 13 is 
s Su3b5S^ d 2iW1WM lt » 5 Si,*.',} 
gg JS JK™ 74 - j] ^ }?^d*wi: !»% •% 

in, 23* { wta _ 2 A 57 , 'u? Sn to)) •»;•■»■• 

17 * 9 * MgM^C jjj 1 ^ Jl) 1 J ; 1 • 

4* 311 MooUM J® l J w |40 sib ?'/ .J- ‘ i 

in. ». Movesa .1™ *1 ... VSg lev 15* ** * ■* 

45 I2J 2*** If. 



^ o : .IE : 9' ; . «: 

A?* 1 33ft ItacWi llS £7 3} J2 Jg’'* AU.«*. 

Ida L7 29307Wia9.ia» IW : * 

16 hi - - 418S 

55* 26* 

37% 29b 
5* Ift 

26H 204® .* **'*" * JU .I ■ tj! a). 

UM m MtrKffba 21 }»? .5,“ ,oi 4 

n 1 S%«K £^3.1X3 - 

” 441 14*3 14' ' If: -I - 



- 21 


10U SV. MLNABT n 
15* 11* MLSPOl - - 

11* 9* MLSPtnn .. - 
X8,24ft Mmtp«JJ4 7d - 
27V, 34b Mart, pic 2 JO 7d - 
24ft 20* MmyLd 154,*-? W 
4*k 3% Mesob dlelO.6 _ 

22*1)17* MOM) ... .- 

10b 6b MehagnU0»13.7 
Mft 15* Metand 
ISb 14 MeUerTn - 
14% 9* MtatEoI 3J6#34,9 
71% 1 Sft NtexFd .960 52 
60% 22 NUanT 
30ft 25 MidAAl 

Mft lift I X 56 16 

66b -Uft MtatOcn 3X1 6J 9 
17V* 10 MklABan - - 
15 10* iwdatRnUOf 7J X 

27%25Si N*Ukwe2J5«J - 

26A.1S MMVGm - 15 

39ft 27to MdwEips 
Mft 16ft MJPenOtal M 29 
22ft Bb Mlltarin 
52 30 MOpan AO 1 3 
28-k 21* M4UCf IX 7J 
46ft 32* MtaTn .10 J 


34>, in MenySpn.72 17 
is* »'» Maravpr . - 
52k,Mi* Menses IS 3 


ifs^11%auA« 3 Atoms 
U* 6% MS Ada .ax J 

Slfjgb SBSUBtf 

es aaraap 


**BKS. 

Maroon 3J0f £• 14 9621 Ktfft KBtk Wa i +** 


_ 7% BUtmta 
H* 17* MRMBia . 

*Uft 9U MmSJmnl ' ” 17 M 9 j^ <» 9 1 . *> * - 

Mft 28* u£S£fn MIS 1^ 2^ 3W. 33 


12 3 Massuno 

Xft 8 MotnePwr 
90/3 53b Motorola Jl 
6I%X* * 

14b 12t« » 

Uft lib II 



&0 
57 

ft 

54 60 
5*1 55 

In 9MJ 

16* IS MwHlFl.n.lta .. 

16 14%M«nihMA .94 5.9 
16* IS MwAHYn » 5.6 
1411 12U MumV2 a 60 
16ft 1413 MllllCA .950 SJ 
IS* Ilk MuCAtaS J4 55 
15“*13b MOCA2 J80 54 
16* 14ft Muniyid -99a 51 
1S%131) Munlns .91a S8 
16 m MltaMI .91a 5 7 
15ft 12* MuNYS -78a 51 
15 Uft MuaQtty .90 50 
15b 13 MunOQ .90a 5.9 
62% 43 MmpO IdO 2J 16 1 
Oft ".MlRucLd 


.. 21 9M 20P», 20ft X^w+k, 
X 295003 57 fb S4tt 571) +2‘» 
15 155/53'* Wl. 52%+t'l 


ilv 

% ft. i, 

378 0b O* 1 . i 


152 14U 
353)14-1) 

311 I0»e 
1S7 95b 9 


l-fi +>, 

Vi 


9b +(., 

_ . _ 0%*% 

956)101, 1W l Mkw +'•. 
760 111) 12/k 12% - 

231 16* ISft I*'l +* 
188 16 15% 159, +ft 

762 I ST, 15% 15% .. 
317 15% 15% 15%.'. 
292 I4*t 14', 14'1 +*• 
125 1611 16», 16», 

IX IS* ISft 151* - 

XI 151/ 15% ISb 
214 16* • 16’+ 1#*,+% 
554 IS* IS* lift - 
250 16 IS', 16 +U 
25$ 15% ISb IS’) _ 
202 IS 14ft 14% _ 
206 IS 1 - 15% IS') _ 
: S3 HVi 52') +2'.) 

1 7b 69. 7ft +ft 


X’3 16») MuIRBkS X .7 76 SS7 29-. 79 79 ♦». 

25%Tlft Myfcta .16 J M 2935 19% 19*1 !*% ♦*) 

S2ft 33U NACR» X A 10 438 47ft 47 47ft )*V 

369,231 1 MB Cm pi IX 7J _ XI 36ft 25'% 7* 

41*25* NCRCp _ - 1870 27b Xft Nft+lt 

21*11* NFO WHS .. X 119 191a I8»i ir. ( +s, 

24k) 14b NGCa XB J 26 628 16* 16*/ 16ft •* 

50* X NIPSCO 1921 £8 17 969)»*. Xft , 50ft -ft 
176. 9* NLlnd _ _ 8M 16-4 15ft l»*.+ c » 

41* 4b NS Grp __ . 18 4174 15*. lS'.+l 1 . 
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New Hope 
Reignites 
Asia Stocks 


HONG KONG — Stock 
matkets across Asia rose Tues- 


day, helped by &- rebrand In 


[• stocks Monday and hopes 
that' reforms urged by the In- 
ternational Monetary Fond 
would be embraced as the only 
sure way out of the region’s 
financial turmoiL 

Stock indexes in Hong Kong 

and Singapore surged more 
than 7 percent Indonesia, 
Malaysia, South Korea and 
Thailand also saw major gains. 

Comments from IMF and 
U.S. officials touring Asian 
capitals helped to ease some of 
Asia’s economic pains. 

Michel Camdessus, the 
Fund’s managing director, 
praised South Korea for imple- 
menting tough reforms but 
warned: “Yon have won the 
first- battle; you have not woo 
the war.” 

In addition to the $13.2 bil- 
lion that the IMF has contrib- 
uted so far to Seoul, $5 billion 
has arrived from the World 
Bank and Asian Development 
Bank,- and industrialized coun- 
tries have promised $8 billion 
this month to help shore up 
wbat was until recently the 
world’s llth-largest economy. 

Stock markets also found 
support from comments by Bar- 
ton Biggs, the chief global 
strategist at Morgan Stanley 
Dean Witter, who said Asian 
shares may be near a bottom. 

In Singapore, where shares 
posted their biggest drop in sev- 
en years Monday, stocks surged 
after Tar Lee Bank Ltd. and 
Keppel Bank Ltd. said they 
would merge. 

“The market has been ter- 
ribly oversold,” said Chris- 
topher Chong, research director 
at HSBC James CapeL 

(Reuters, Bloomberg) 


The New Indonesia: Life Without Cronies? 


Bloomberg News 

JAKARTA — When General 
Motors Crap, was looking for a part- 
ner to help it steer through Indone- 
sia’ 5 business jungle. President 
Suharto ’s half-brother Probosntedjo 
seemed like a good choice. 

In September 1993, GMgave Mr. 


die economy has been coming un- 
glued, surviving only with the prom- 
ise of a $40 billion International 
Monetary Fund bailout 
The nepotism that led to the 
Suharto clan controlling most of the 


doors as it looked likely that $400 
million it had lent to Indonesian 
companies — including $265 mil- 
lion to a company charr ed by Mr. 
Suharto’s eldest daughter — would 


PfobosBtedjo a 40 percent stake in 
the joint venture PTGeneral Motors 


media, shipping, car-assembly, oil- 
refining, toU-ro 


Bnana Indonesia. General Motors 
pro spaed. la 1995, its first year, it 
sold 750 vehicles. Thai rose to 3,600 
in 1996 and 4,100 last year. 

Did the lies to Mr. S uhart o help? 
“Certainly hasn’t done os any 
harm,” said William Botwick, 
GM's managing director in Jakarta. 

Foreign companies have been 
lured to Indonesia by a mark e t of 
200 million consumers and an econ- 
omy growing almost 7 percent a 
year since 1970, and working with a 
relative of the man who nrn the 
country for more than three dec ad e s 
seemed to guarantee there would be 
few government hassles 

The Suharto family rfnmmares In- 
donesia’s economy — with estimat- 
ed assets of $40 billion, or about half 
of die country’s annual gross do- 
mestic product- — and has driven it to 
tiie brink of collapse. Since August 


I-road, telecommunica- 
tions and airline industries is in huge 
: to blame for the crisis. Calls for 

Suharto's ouster and an end to 


not be repaid, 
s IMF is 


The 


ffi! 


„ asking Indonesia to 

cancel many of the pet projects of 
Mr. Suharto’s offspring. Some fra-, 
eigners who joined in those projects,' 
at least partly on. tire assumption that 


Firms that once saw a Suharto connection as a 
ticket to success incr easingly gee it as a liability. 
Some wonder what they will do after he is gone. 


project and 14 others were revived. 
Last week, in an apparent effort to 
appease the IMF, the 15 projects 
were again postponed. 

Some businesses, accustomed to 
32 years of Mr. Suharto's rule, have 
not figured out what they will do 
after he is gone. 

PT Nestle Indonesia, the local 
subsidiary of the Swiss food giant, 
sold 20 percent of its business to 
Bimantara, a conglomerate owned 
by Mr. Suharto's second son, Bam- 
bang Trihatmodjo, in 1985 and put 
Mr. Bambang’s long-time friend, 
Kadir Assegaf, on the Nestle In- 
donesia board. 


nies that once saw a Snnarto con- 
nection as a ticket to success in- 
creasingly see it as a liability. 

Last week, GM bought out Mr. 
Probosuledjo and took full control 
over its operations, and others may 
follow GM’s lead in cutting ties 
with the family. 

The failure this week of Peregrine 
Investments Holdings Ltd. in Hong 
Kong could speed tire process. 

Peregrine, one of the region’s 
largest investment banks, closed its 


the president would not let them fail, 
have been burned. 

Gordon Wu, toe Hoag Kong en- 
trepreneur, is among them. His com- 
pany, Hopewell Holdings Ltd., has 
an 80 percent share in an Indonesian 
power plant partly owned by Mr. 
Suharto’s eldest daughter. The plant 
was to sell power to the stare mono- 
poly and have a guaranteed return. 

In September toe power plant was 
put on a list of 156 projects to be 
delayed as the government cut back 
on spending. Two months later, tire 


What will the company do if Mr. 

It’s a difficult ques- 


Worries Start to Depress Japan Economy 


Carped by Oa-Sn^FromDapaadta 

TOKYO — Japan’s financial 
headaches have not only dampened 
sentiment but are beginning to upset 
the real economy, the government’s 
Economic P lanning Agency said 
Tuesday in its monthly report. 

“Recent declines in share prices, 
failures of financial institutions and 
drastic changes in Asian economies 
have worsened consumer and busi- 
ness sentiment and are having an 
effect on private consumption and 
capital spending,” said the minister 
oftbe Economic Planning Agency, 
KojiOmL 

The agency, reviewing recent 
economic results, said workers and 


companies were becoming increas- 


ingly gloomy about the economy, 
which it 


sard was at a standstill 
because of tax increases last year 
that depressed consumer spending. 

For instance, household spending 
fell 2.1 percent in November from 
the same month a year earlier. Sep- 
arate figures show that consumers 
are buying fewer televisions, 
companies are cutting back on pur- 
chases of environmental equipment 
andthe government is reducing pub- 
lic wore spending. 

“Our assessment of the economy 
hasn’t gotten any worse, but shows 
bow severe the situation is,” said 
Akira Furukawa, an official at the 


r’s research bureau. “The risk 
that the economy will have a hard 
time recovering is getting greater.” 
The agency did not prescribe any 
additional steps to help Japan cope. 
Instead, it said that economic mea- 
sures being sought by the govern- 
ment would be sufficient 
Finance Minis ter Hiroshi Mitsu- 
mi Ira has urged Parliament to pass 
the measures, which inclwfc a 2 
trillion yen ($15 billion) income tax 
rebate and 30 trillion yen to stabilize 
foe financial system. 

Mr. Omi echoed that sentiment 
Tuesday, saying a delay in passing 
the measures would be “dis- 


astrous. ’ * (Reuters, Bloomberg) 


Suharto goes? 
tion,” said Deborah RuJcmawati, the 
company's corporate secretary. “We 
don’t know what would hr — 

Mr. Suharto’s eventual 
may unleash pent-up anger against 
the family. 

“It’ll be vengeance, people tak- 
ing their pound of flesh,” said 
Vivek Gandhi, who helps manage 
almost $100 million of Indonesian 
stocks for Aberdeen Asset Manage- 
ment Asia Ltd. in Singapore. “And 
it’s a big business risk.” 

“Rind managers are saying 
Suharto’s going to fall, and one of 
the biggest companies on the ex- 
change is owned by his son: Sell,” 
said Peter Arkell, bead of sales at 
Klein wort Benson Securities. 

The risk is greatest when the busi- 
nesses are based on government 
contracts or rely on government- 
granted monopolies. For instance. 
PT Cilia Maiga Nusaphala. run by 
Suharto's eldest daughter, Siti 
Hardiyanti Rqkmana, is the largest 
private toff-road operator. 

If Indonesia’s economy is going to 
catch op to more advanced nations, 
many now say, it has to break the 
.S uhar to family's grip on businesses 
— both domestic ana foreign. 

Buying a Suharto connection 
“used to give a bit of a guarantee to 
foreign investors — but there would 
always be costs involved,” said 
Willianto Ie, senior analyst at BZW 
Niaga Securities. “Some people 
feel it’s just too much.” 
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Very briefly: 


• Hyundai Motor Cra, South Korea’s largest carmaker, said 
that its Indian unit would build and start selling its new Santro 
model in October. Hyundai plans to sell the Santro in various 
South Asian countries and later hopes to export the car to 
Europe. 

■ The Hong Kong government sold two real-estate sites for 
283 million dollars ($36.5 million), considerably less than 
expected, at its first auction in 1998. 

• SKF AB, the Swedish company that is the world’s largest 
roller bearings maker, said it would have to look beyond South 
Korea to find customers to support an automotive bearing 
plant it opened there just last year. 

• British trade officials made a multimedia sales pitch to 
China investors. Reversing the usual pattern in which Beijing 
rolls out the red carpet fra foreign capitalists. Britain's first 
trade delegation to visit China since the Hong Kong handover 
last July courted 100 Chinese executives to invest in Britain. 

• Philippine Airlines Inc. canceled plans to buy four jumbo 
jets from Boeing Co., part of a $4 billion, 32-plane expansion 
program begun in 1995 to replace the Philippine flag carrier’s 
aging fleet 

• Isuzu Motors Ltd. expects vehicle production at its Thai 

unit to fall to around 38,000 vehicles in 199S from around 
84,700 Units in 1997. Bloomberg. Reuters 


EXPORTS: Asian Hopes, U.S. Realities 


Continued from Page 1 


Some diplomats and scholars fear 
that a tsunami of Indone sian lingerie, 
Thai jogging clothes and Malaysian 
clock radios could inflame the Amer- 
ican trade deficit, anger American 
workers and provoke sowing protec- 
tionism in the United Stales. Tnere is 
occasional talk these days of the risks of 
a severe economic downturn around the 
world, and evefyone recalls font it was 
protectionist moves in foe United States 
that partly triggered the Great Depres- 
sion, which in turn impoverished the 
world in the 1930s. 

“You’re going to be able to buy a 
Hyundai car at $8,500; yon’re going to 
get your Teddy Bear at F-A.O. Schwarz 
at 35 percent cheaper,” said Kenneth 
Courtis, chief economist for Deutsche 
Bank Group Asia Pacific “It’s going to 
drive the U.S. trade numbers crazy, and 
. that obviously is going to create a polit- 
icalprobtem.” 

The collision between Asian hopes 
and Americanrealities, ifit happens, still 
lies ahead, fra Asian corcqnnies are only 
now gearing up to boost their exports.. 
But it is striking how many executives in 
Asia are working die phones, keeping 
the fax mgehmes humming and rum- 
maging through directories, all in search 
of fie Holy Grail of increased exports. 

“Exports in the region are the only 
hope,” said Neil Saker, a Singapore- 
based economist at SocGen-Crosby Se- 
curities. “The more exports they send 
out, the better.” 

Wifo. buyers at home sitting on their 
hands and most other export markets 
around the world seemingly weak, foe 
vast American market beckons as if 
with AsmWnp lights that glitter across 
the shattered economic landscape of 
Asia. American consumers are seen an 
the factory floras and cramped trading 
offices here as- Asia’s last, best hope, as 
the world's importer of last resort. 

At the headquarters of Hyundai 
Crap., South Korea’s largest conglom- 
erate, 1,000 top executives gathered for 
a pep rally, and as a brass band played 
they chanted slogans like “Doable Ex- 
ports!” Hyundai has raised its export 
targets and plans to move staff to its 
export division and hold a special series 
of meetings to monitor overseas sales. 

Exports can be' the salvation of some 
Asian economies because of their eco- 
nomic structure. While exports account 

fra jnst 8 percent of America’s economic 

and 10 percent of Japan’s, they 


flood of Asian products may cause the 
American trade deficit to surpass its 
record of $153 billion, set in 1987. 

“The U.S. trade deficit will expand at 
a rapid pace and drag down the domestic 
economic growth in the U.S.,” pre- 
dicted CJL Kwan, an economist at 
Nomura Research Institute in Tokyo. 

The result is apprehension in Asian 
capitals. Many officials here do not see 
much point in American warships guar- 
anteeing freedom of the sea lanes if toe 
U-S. Congress will net adhere to foe 
principle of expanding trade through 
steady liberalization. 

With much of foe region obsessed 
with exports, one risk is that countries 
will engage in competitive ‘ ‘ beggar-foy- 
neighbor’ ’ devaluations to get a bit more 
edge in overseas markets. China and 
Japan, for example, may both feel that if 
their currencies were a bit cheaper, their 
goods would be more affordable and 
they could export more successfully. 

“The worst scenario is clearly, I 
think, everyone trying to depreciate 
their currencies ahead of (he others, with 
everyone trying to export to tire U.S.,” 
said Minoru Maidhara, the president of 
Mitsubishi Corp., the huge Japanese 
trading company. “The U.S. won’t like 
that, so it’ll go protectionist” 

“I don’t want to think,” Mr. Ma- 
kfoara added, “about the worst-case 
scenario.” 


Japanese Banks 
To Tighten Rules 
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TOKYO — Japanese banks will 
adopt stricter, U.S -style standards 
in disclosing bad loans, a banking 
industry group said Tuesday, a 
move designed to restore public 
confidence in the lenders even 
though it is likely to raise the 
amount of bad debt they report 

The rales, similar to those used 
by the U.S. Securities and Ex- 
change Commission, could be put 
into effect by March, said Naotaka 
Saeki, chairman of the Federation 
of Bankas Associations of Japan. 

“This will move Japanese banks 
toward a global standard,” said Mr. 
Saeki, who also is president of San- 
wa Bank Ltd. 

The announcement comes a day 
after the Finance Ministry said 
problem loans held by Japanese 
banks stood at 76 trillion yen ($574 
bflJion), more than triple previously 
announced numbers. 

The new rules will force banks to 
report any loan that has been in 
default for more than three months 
rafoer than the current six. Mr. Saeki 
refused to say how much banks’ 
bad-loan balances would swell un- 
da foe new rules. (Bloomberg, AP ) 


POST: It’s Good, Gray and Definitely Washington’s Newspaper 
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strengthen the coverage of the city and 
the surrounding suburbs — some of the 
wealthiest areas in the country. 

In those suburbs. The Post is king. 
The paper’s weekday circulation is near 
a record high at 776,000, its 65 percent 
Sunday penetration of all households in 
the Washington area is deeper than that 
in New York by all five leading met- 
ropolitan region papers combined. And 
the shea square footage of newsprint 
devoted to news each week has in- 
creased by almost 50 percent 

To cap it all, the stock {nice of its 
parent, the Washington Post Co„ hit a 
record of $489.63 on Dec. 15; it was 
trading Tuesday at $470.75, up nearly 
$5. (m August 1981, when fie only 
major competitor of The Post, The 
Washington Star, closed, the Washing- 
ton Post Co. *8 stock price hovered be- 
tween $25 and $30.) 

The fruits of this economic success 
have been put back into coverage. 


publishing suburban tabloids two and 
three times a week fra distant counties 
from a ring of suburban bureaus, using 
30 new reporters, editors and photo- 


becanse the changes have 
been so sweeping, when the papa’s top 
editors and its publisher, Donald Gra- 


ham, talk about what they have done, 
they tend to talk more about reach than 
about reporting. 

“If you drive 50 miles west of the 
District of Columbia you end up in a 
place called Fauquier County, Virginia, 
where 47 percent of all adults read The 
Washington Post on Sundays,” said Mr. 
Graham. 52, who is also president of the 
• Post Co., when asked to describe what 
his papa had accomplished. 

“And if you drive SO miles east to Sl 
M azy’s County, Maryland, you end up 
in a place where 40 percent of all adults 
read The Post,” he added. 

What is missing in this inventory of 
success are accounts of the articles 
themselves. 

Even readers who love The Postcom- 
, plain that while the papa delivers the 
news with unstinting depth and breadth, 
it rarely surprises. 

“Their definition of news is more 
conventional than that of The Los 
Angeles Times or The New York 
Times,” said Thomas Rosenstiel, a 
former media critic for The Los ’Angeles 
Times and now director of the Project 
for Excellence in Journalism, a media 
watchdog group chiefly financed by the 
Pew Charitable Trusts. 

“It’s more institutional, more pro- 
cess oriented,” Mr. Rosenstiel said. “Is 
that necessarily because they’re in 
Washington and government is the 


dominant local industry? Or is it be- 
cause they are operating according to 
conventions?” 

While the papa pays close attention 
to the processes of government, its man- 
agement is also closely focused on foe 
newsroom staff. In particular, news- 
room managers have made a conceited 
effort to increase the number of black. 


Hispanic and Asian journalists. 
The efl 


effort came at a price. Tensions 
ova race and careers were brought 
roughly to the surface two years ago 
when an article in The New Republic 
magazine portrayed The Post as a 
caldron of racial anger, with white staff 
members blaming minority preferences 
for stunting their careers and blacks 
charging that their work was being held 
to a higher standard. 

At the moment, 14 percent of foe 
newsroom staff is made up of minority 
journalists; foe avezage for newspapers 
overall is 1 1 percent. 

Mr. Graham said that Mr. Downie 
would select Mr. Kaiser’s replacement 
from within The Post newsroom. 

Newsroom handicappers have 
already drawn up a list of potential 
successors to Mr. Kaiser, including Kar- 
en DeYoung, 48, foe assistant managing 
editor for national news; David Igna- 
tius, 47, foe assistant managing editor 
for financial news, and Milton Cole- 
man. 51. the deputy managing editor. 


KOREA: Chaebol Chiefs Promise to Implement IMF Reforms IMF : Report Assails Jakarta Over Reforms 
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Korean gross national product, while the 


Investors Service Inc. and Standard & 
Poor’s Corp., foe credit-rating concerns. 


top 30 accounted for nearly two-thirds 
ofG 


op 79 percent of Malaysia's total 
economic output, 29 percent of 'Dial- 


ing Soufo Korea’s ratings at the height of 
foe economic turmoil here last month. 

The chairmen of foe Hyundai, Sam- 
sung, LG and SK groups formally com- 
mitted themselves to an overhaul of 
their conglomerates daring a meeting 
with President-elect Kim Dae Jung. 

Daewoo Group’s chairman, Kim 
Woo Choong, missed foe meeting, 
pleading in a message to Mr. Kim that he 
was unable to return from pressing busi- 
ness overseas, but he was expected to 
commit himself to the agreement after 
getting back to SeouL 
Mr. Kim and the chairman of the 
conglomerates issued a statement de- 
claring that the reforms would “help 
stabilize foe financial markets and the 
national economy.” 

The accord contained a pledge to 
release consolidated financial state- 


ments for foe groups — a critical point 

rbo ha's 


for both bankers and investors who Pave 
never been certain of the financial status 


iGNP. The chaebol leaders also agreed 
to stop cross-guarantees of loans among 
chaebol entities — a method by which 
companies within the same group fund 
each other’s ventures — and they prom- 
ised to reduce the ratio of debt to equity 
in their groups to a pp ro xim ately 4 to 1. 

The National Assembly will meet 
Thursday far a three-day debate on a bill 
that would permit layoffs from financial 
institutions. The assembly is then ex- 
pected to debate a bill that would legalize 
layoffs throughout industry for the first 
time — a measure that bom government 
and business leaders fear will ignite 
strikes and riots. That fear was cleariy of 
paramount importance to foe chaebol 
leaders in their meeting with Mr. Kim. 

“Layoffs will only crane as a last 
resort,” said Hyundai Group’s chair- 
man, Chung Mong Gtu warned about 
foe repercussions on Hyundai Motor 
Co., which has 45,000 people on its 
payroll, and Hyundai Heavy Industries, 
the group’s shipbuilding company, 
which has 30,000 employees. 


The real question was whetber the 
chaebol leaders would attempt to avoid 
their pledges after Mr. Kim assumed 
office Feb. 25. 

“They talk like they’ll do 
evoything,” said Park Nei Hei, a busi : 
ness professor at Sogang University. 

Some analysts, however, were skep- 
tical about the chaebol leaders’ pledges. 
‘ ‘It’s all talk but no action,” said Victor 
Kang at Horae Govett Asia. “We know 
the solutions, but foe implementation 
will be difficult.” 

Mr. Kang said Sooth Korea’s debt 
problems remained much the same as 
they were last month. Total short-term 
debt, doe by foe end of this year, is $80 
billion — with $20 billion doe by the 
end of this month. 

“Bankruptcies are still going on,” 
Mr. Kang said. He said Mr. Camdessus 
was showing optimism in South Korea 
to convince skeptics elsewhere of the 
IMF’s wisdom. 

“The IMF. has to make foe Korea 
project successful,” said Mr. Kang. “If 
they don’t, its existence will be ques- 
tioned by the rest of foe world.” 
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land’s, 27 patent of South Korea’s and 
25 percent of Che Philippines’ output 

"Xii nfthese countries are export-led never oeen cenarn oi uk uibu^uii auuus 

of £ PEREGRINE: Investors Consider Carving It Up 

opmeat Bank in the Philippines. “They 


“These closures,” foe report concludes, 
“for from improving public confidence 
in die banking system, have instead set 
off a renewed ‘flight to safety.’ ” 

Indonesians rushed to withdraw their 
money, taking $2 billion out of the 
banking system altogether and shifting 
more cash out of private banks that they 
feared would be next to be ordered 
closed. By foe end of November, the 
report says, two-thirds of all foe banks in 
foe country “bad experienced runs on 
their deposits." 

The problem grew so critical, the 
report says, that fie Indonesian central 
bank had topump into the private h anks 
funds “equivalent to about S percent of 
GDP ova the past two months.” In- 
donesia’s gross domestic product last 
year exceeded $200 billion. 

The admission of error by the IMF 
was only one element of a report that 
chiefly finds President Suharto’s gov- 
ernment responsible for failing to take 
seriously foe economic reforms that 
were a condition of Indonesia’s $40 


billion rescue package. In language for 
more direct than officials have used in 
their meetings ova the past two days 
with foe 76-year-old leader, the Fund 
concluded that within days of signing 
the accord, “economic reforms seemed 
to disappear from foe government’s 
agenda?* 

Mr. Suharto reconfirmed his com- 
mitment to the IMF’s prescriptions 
Tuesday in a meeting at his residence 
with Deputy Treasury Secretary 
Lawrence Summers. But the prescrip- 
tions are clearly being revised, and 
changes are expected to be announced 
Thursday, a day after the arrival in 
Jakarta of Michel Camdessus, man- 
aging director of foe IMF. 
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need to export, export, export. As long 
U.S. ecc 


as foe U.£ economy stays on an even 
keel, foe U.S. can absorb these exports 
and our consumers can benefit from 
much cheaper toys and clothes.” 

Yet while foe United States remains 
committed to going to war fra its allies 
in Asia if necessary, it is less clear that 
Americans are willing to go to foe mall 
for them. 

To be sure, the rage that Americans 
sometimes used to feel about unports — 
leading workers to smash Japanese cars 
with sledgeham mers - — has dissipated. 
But so has the enthusiasm for pew 
rounds of trade liberalization or for fines 
of ships dropping off cargoes at Amer- 
ican prats. . - 

This coolness to trade expansionis 
expected to become a greater 
as Asian goods pour onto- the American 
marketplace this year and next. This 


listed on foe Seoul stock exchange. 

“Transparency of corporate manage- 
ment is needed to implement fin a n cial 
restructuring,” said a Hyundai spokes- 
man, summarizing foe accord. 

The chaebol chairmen also conceded 
foe “inevitability” of layoffs of thou- 
sands of workers on foe payrolls of 
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collapsed economy around foe region. 

The market was lifted Tuesday, analysts said, by 
a stronger-than-expected showing on Wall Street 
and after some investors here decided that foe 
market Monday may have overreacted to foe Per- 


Moody’s review. “We are a robust economy, with 
our corporations functioning in a most prudent 
manna ,” he said. “The bocks are open, foe op- 
erations are open. It is clear for all to see.” 


German Banks Hurt by Collapse 


companies burdened by debt and poor egrine news. But analysts said they expected more 
sates. “Layoffs are a must” said Sam- volatility and 


song’s c hairman, Lee Knn Hee, after foe 
m eeting . “Our survival depends on it." 
Significantly, however, the accord 


bol, which have exercised steadily in- 
creasing power ova the South Korean 


economy since Park Chung Hee, foe 
I fie country 


milit ary leader who ruled 
from 1961 until his assassination in 
1979, established foe chaebol system in 
his first decade in power. 

The 10 largest chaebol last year ac- 
counted for nearly half of the South 


wild swings as foe mood of gloom 
hoe deepened, with Southeast Asia’s financial 
chaos now being felt here in a territory once con- 
sidered a haven because of its reliable exchange- 
rate regime. 

More bad news seenied definitely cm foe way 
here. The New York-based credit assessor, 
Moody’s Investors Service Idc., was reported 
Tuesday to have placed Hong Kong’s short-term 
currency rating under review fra a possible down- 
grade and was said to be looking at three local 
banks for possible downgrades. 

But foe ever-optimistic financial secretary. Sir 
Donald Tsang, expressed no concern ova the 


Commerzbank AG of Germany said in an anal- 
that both Deutsche Bank AG and Dresdner 
AG had been hit by foe P e re grin e collapse. 
Renters reported from Frankfurt 

The analysis said Deutsche and Dresdner had 
each given credit to Peregrine, but that it was 
probably less than 100 million Deutsche marks 
($54.9 million) in each case. 

The Commerzbank research unit, which does not 
analyze its own bank, raid Frankfurt banks had 
loans in Asia of 20 billion DM to 30 billion DM pa 
institu te but said about half of that was in relatively 
safe countries: Japan, Hong Kong and Singapore. 

This was also true of the Bavarian banks Bay- 
erische Hypoteken- & Wechsel-Bank AG and Bay- 
erisebe Vereinsbank AG, the researchers said. 


CStiinnrikets 

16, Avenue Mario-Th&r&a, L-2132 Luxembourg 
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EUrdive October 1 1, 1997. Article* 2, 6, 8, 10, It, (6 and 19 of 
the Management Regulations have been changed. 

A Fuberription and redemption choice of up (o 1 toot the net 
asset value may be applied, when considered appropriate hy the 
Management Company to any eubscription/mfpmplion of units. 
This additional charge trill reflect the fiscal charges and dealing 
and realisation costa which would have been incurred on 
purchase and sale of securities and other assets or the portfolio, 
and with the aim or protecting the existing unitholders of the 
portfolio from carrying said costs and charges. The rollrrtcd 
amount b remained in the relevant portfolio for the beneflt.nf 
the remaining investors. 

The revised Sales Prospectus dated September reflnd* these 
changes. 
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Venus Williams returning to 
Martina Hingis in the third set 

Williams Tops Hing is 

tennis Venus Williams over- 
came cramps and dehydration 
Tuesday to beat Martina Hingis, the 
world No. 1, in the second round of 
the Sydney International , 3-6, 6-4, 
7-5. Williams and Hin g is, both 17, 
required coortside treatment for 
cramps as they battled for 132 
minutes in die hot sun. 

W illiams * sister, Serena, 16. beat 
Croatian teenager MiijanaLucic by 
the same score — 3-6, 6-4, 7-5 — in 
a first round match. {Reuters} 

Bath Suspends Player 

rugby union Bath mgby club 
suspended Kevin Yates, an Eng- 
land international. Tuesday follow- 
ing an ear-biting incident in a club 
match against London Scottish. Si- 
mon Fenn, a London Scottish for- 
ward, needed 25 stitches in his ear 
after it was bitten. Yates says he's 
innocent. ( Reuters ) 

Skaters Make the Cut 

skating Russian figure skaters 
Evgeny Platov and Pasha Grishuk 
won both compulsory dances at the 
European championships Tuesday 
after Platov was struck by an arch- 
rival's skate blade. 

Platov suffered a bruised right 
calf after Anjelika Krylova’s blade 
struck him during the warmup for 
the first dance. On Saturday, 
Grishuk was cut after a collision 
with Krylova that left her arm 
bleeding and her costume tom. 

Krylova and Oleg Ovsiannikov 
were in second place. (Reuters) 

TV Hurls Cash at NFL 

football The NFL signed U.S. 
TV deals worth more than $8 bil- 
lion Monday and it hasn’t finished. 
It agreed a $4 billion, eight-year 
deal, for American Football Con- 
ference games with CBS. the one 
U.S. network that does not have a 
current NFL contract. Fox agreed 
to a $4.4 billion, eight-year contract 
to keep its National Football Con- 
ference games. TNT and ESPN, the 
cable broadcasters, are expected to 
retain their Sunday night packages 
at around $1 billion each. That 
would leaves the two remaining 
networks. NBC and ABC bidding 
for Monday Night FootbalL (AP) 


Sports 
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World Roundup 


When a Shot of Calves’ Blood Turns Injury into Triumph 

VOI 


[ntematioiujl HeraldTribune 

L ONDON — Who is the keeper of 
a sportsman’s body? Who decides 
wbat treatments, what risks, what 
short cuts he or die takes when there isn’t 
time for nature’s healing processes? 

The questions are not whimsical. In 
soccer today, players are paid and traded 
for millions of dollars by clubs where 
the pressures to get a pound of flesh, to 
huny them back to tbejplaying field, are 
frightening. When the club is in crisis, 
the gambles on players’ health become 
extreme. 

At the start of this week, five players 
of Tottenham Hotspur were flown from 
London to Munich where Hans Muller- 
Wolfahrt, a maverick medical practi- 
tioner who gets results, reportedly in- 
jected them with substances that in- 
cluded calves* blood. He predicted that 
Les Ferdinand and David Ginola will be 
ready for Tottenham’s big game against 
West Ham United on Saturday, but Stef- 
fen Iversen, A Han Nielsen and Chris 
Armstrong need more treatment, more 
time. 

“It’s right to try something new," 
said Iversen, 21, who is aching to per- 
form not only for Spurs but for a World 
Cup place in the Norwegian squad. “In 
London, they told me it would take six 
weeks more, now that is already down to 


Vantage Point / Rob Hughes 
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four.” Norway’s soccer federation has 
asked Tottenham to allow Iversen to be 
examined in Oslo with a view to as- 
sessing his chances of making its Un- 
der-2l side by May, a forerunner to 
World Cup selection in June. So whose 
body is it anyway? Iversen ’s, Norway’s 
or Tottenham’s? The club, which pays 
the wages, has first claim. 

Tottenham’s injury list has reached 
epidemic proportions — 15 men down 
with assorted injuries. One theory is that 
the very EngListmess — that is to say 
maximum physical stress — of the 
training causes the breakdown. 
Iversen’ s fellow travelers to Munich 
■were Ferdinand and Chris Armstrong, 
both Englishmen, Ginola from France, 
and Allan Nielsen, a Dane. 

The house call to Muller- Wolfahrt 
was arranged by Jurgen Klinsmann, Tot- 
tenham's intended savior on the field. 
Germany’s national ra ptaip who 
is himself attempting to find peak form 
and fitness after a debilitating leg injury. 
Klinsmann knows the doctor better than 
he knows some of his Tottenham pals. 
He was weaned on Muller- Wolfahrt’s 
unique mixture of homeopathic and con- 
ventional medicine during bis time play- 


ing for Germany and Bayern Munich, 
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doubts over tbe ingredients. 

Mystique seems a part of the medi- 
cine. In China, runners have attributed 
world records to the “turtle blood” 
brew prepared by trainer Ma Junren; in 
Germany, Mu Her- Wolfahrt’s approach 
involves touch and talk and the calves’ 
blood potion. Psychology must play a 
part, the athletes must believe in the 
healer, and may be desperate to do so by 
the time they are recommended to him. 

Yet I recall a player responding to 
Muller-Wolfahrt's medicine when it 
was unlikely he had any idea who the 


Netherlands, Portugal and Spain and is 
still involved, as director of football, at 
Barcelona. But Robson knows what 
keeps him youthful at a pensionable 
age: the challenge. 

“Soccer is about players,” he 


Tenham team (and its ailments) two 
months ago. The Department of Em- 
ployment allowed Gross, the head coach, 
to stay, but sent Schmid, the body con- 
ditioner, away. While he waits, it seems, 
he has found a way to get idle hanus on 
the Tottenham players after all. 

Rob Hughes is on the stuff of the 
Times of London 
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Patrick Holzer of Italy hurtling down the slope in Adelboden, Switzerland, during the first run of the men's giant slalom competition on Tuesday. 


Maier Takes 
Giant Slalom 
For Win No. 7 


The Associated Press 

ADELBODEN, Switzerland — 
Hermann Maier held off Michael Von 
Gruenigen and Paul Accola to win a 
men’s giant slalom Tuesday, his 
fourth straight World Cup victory and 
seventh of the season. 

Maier posted the fastest time in the 
first run and second- fastest in the final 
for a combined time of 2 minutes. 
20.08 seconds fra his 12th podium 
finish in 19 races. 

But the Austrian’s brilliant perfor- 
mance was outshone by Von Gni- 
enigen's valiant effort. The 28-year- 
old Swiss had dislocated a shoulder in 
a race Thursday. 

Von Gniemgen. tbe defending 
World Cup giant slalom champion, 
appeared unaffected by his injury. -He 
docking the feud-Jasresf time in fee 
first run and the fourth-best lime on 
the second for an aggregate of 
2:21.32, good enough to beat Accola, 
also of Switzerland, by one-hun- 
dredth of a second. 


American Grabs Gold in an Upset at World Swimming Meet 


The Associated Press 

PERTH, Australia — The American Kristy 
Kowal won a surprise gold medal at the world 
championship Tuesday while Chinese swimmers 
continued their run of failures. 

Kowal was the upset winner in the 100-meter 
breaststroke with Helen Denman of Australia 
second and Lauren Van Oosteo of Canada third. 
Penny Heyns of South Africa, champion of the 
Atlanta Olympics, was fifth and Samantha Riley of 
Australia, the defending world champion who is 
suffering from tonsillitis, came in sixth. 

Australia won the men's 4-X-2Q0 relay with the 
Netherlands second and Britain taking the bronze. 

Tom Dolan of the United Stales won the men’s 
400-meter individual medley. Claudia Poll of 
Costa Rica took the women's 200-meter freestyle 
after two of her major Chinese rivals failed to 
qualify for the final. 


■ Australian officials said Tuesday that tests on 
vials that the Chinese swimmer Y uan Yuan and her 
coach Zhou Zhewen were caught trying to smuggle 
into Australia were full of Soma tropin, an ex- 
pensive muscle-building substance that is un- 
detectable through conventional urine tests. 

“There’s no suggestion it was diluted. It was 
pure,” said Andrew Thomson, the Australian 
sports minister. 

Chinese officials said Yuan and Zhou acted 
alone and have denied accusations that the drugs 
were intended for the whole team. 

Shi Hanshu. head of the Chinese squad, said 
Zhou had packed the swimmer’s bags and was 
taking the drug to a friend in Perth. 

“You should not regard an individual case as a 
collective action,” Xinhua quoted Shi as saying. 

Rivals were not convmcea. 

Chinese women set two world records and set 


the best times for 1997 in eight of 13 individual 
events at their national games in Shanghai last 
October. 

But with the exception of Zeng Qiliang, who 
became the first Chinese man to win a world 
championship swimming medal with silver Mon- 
day in the 100-meter breaststroke, Chinese swim- 
mers have performed well outside tbeir best. 

“It’s kind of interesting when 13 vials of human 
growth hormone are taken from them, all of a 
sudden they don’t swim so well.” said Amy Van 
Dyken of die United States, a four-time Atlanta 
Olympic gold medalist. “Seems funny to me.”- 

When Shan Ying of China won a bronze medal 
in the 100-metex freestyle Monday, she com- 
plained about the negative effects the drug con- 
troversy has caused on the team. 

On Tuesday, Shan finished a distant eighth and 
last in her heat in the 200-meter freestyle. At times 


during her swim, she appeared not to be kicking. 

Two Chinese swimmers also finished last in 
their heats of the 100-meter breaststroke. One of 
those. Zhang Yi, blamed the changeable Perth 
weather. 

Peter Larkins, a sports medicine specialist, said 
that using growth hormones during a meet would 
help assist muscle repair, bolster energy storage 
and break down body flu. 

But he said that the main benefits of growth 
hormones was their ability to build muscle strength 
and that athletes who had taken hormones while 
training would still benefit even if they stopped 
taking drugs days before they raced 

In men’s water polo, meanwhile, Danilo 
Ikodinovic scored with six seconds remaining to 
give Yugoslavia a 6-6 draw with Croatia. The 
police increased security at the match due to ethnic 
rivalries, but there were no reports of problems. 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 

LONDON -EUROPE 

HE HNEST A THE HOST SINCERE 
18 - 3b- MTGFWAUQNAL 
BEAUTIFUL & ELEGANT 
SECRETARIES, AIR HOSTESSES & 
MODELS * ’AVAILABLE AS 
TOUR COMPANION 24 HOURS 

Escort Agency QwSt Cards Welcome 

TEL: LONDON * 44 (0) 

0171 589 5237 


THE WORLD’S MOST BEAUTIFUL 
THE WORLD'S MOST EXCLUSIVE 
ESCORT SERVfCECUrtfMRTEED 

-WORLDWOE. 

EUROPE USA BOOLE EASTFAR EAST 

“ A CERTAIN STYLE " 
++44(0)7000744646 


lOW EXCLUSIVE PORTFOLIO TO VEW 


PARIS 

AMSTERDAM 
APOLLO ESCORTS 

S £ SStSSStm 


INTERNATIONAL ESCORTS 

*B«t In Haw Yortf Maw York Mag. 

Wbrtfs ns & Most totem Sense 
Models, Beady Queens, Actaeseas 
Edartatian, mhaaea, Secretaries 
lMW ng u ai Trawl Companion s 
Also featured in international Hews 
Mote & TV. Video tapes & Photos »a* 
able lor sefeeftn. Greta cants aoeqaed. 

HdqCrs: t-212-755-7895 
officaGM+racortMom 
USA & WORLDTOE 


SWITZERLANIHiERMANr-BELGWM 

++31-20427 28 27 
ZwfcManmfrBaaeFBcrne- 
FranMurt MihnWeabedenCokrane- 
BotnOweMdotHturtcWertn- 

Brossais-AntWfp + Lme m b cm g 

LONDON: (0)171-978 6806 

COSMOS Escort Agancj.aafiCBite 


HIGH SOCIETY 

KrtMUe Erawtfw Eseut Sen** 
LONDON PARS ZURICH BRUSSELS 
PRAGUE GBBIAKY USA ' 
HONG KONG BOMBAY 

MX} ++44 (0) 7000 444476 
EMAIL MMIMM 


VENUS IN FURS 

24HR WQHLDWDE ESCORT SERVICE 

LONDON 0171 362 7000 
M cads. Abate Actings wtons 


CREME DEU CREME 

EXCLUSIVE ESCORT SERVICE 
++44 (ffl 496 7W 007 


ARIST0CATS Escort Service 

BoutfU fan Photo Medals 
3 Sboddham SI London VI . 
London Tafc 0171 258 0090 

EUROCOOTACT WTL 


For ESMMa 0335M3 Q3S3 d cen& 

MILAN * ROUE * TOP ESCORT 


CHELSEA ESCORT SERVICE 
SI Beauchamp Place, London SW1 
Tat 0171-584 6513 


MADELYN KNIGHTS ESCORT 
Agency. Uagsane molds, actresses. 
Cal for nattily. QkR tads, photos. 

MimtNYC aagagaa usa. 

GENEVA PRETTY WOMAN 
Cal 022 1 346 OB BS Esoot Ann 
LAUSAMC -UQNTFB1X ■ BASS.- 
ZURICH & Bad mtiiito 

0” LONDON • HEATHROW " 
first Class Escort Service. 
TeL 0171 225 2347 (Mis) 

AMSTHDAH * DREAMS - ESCORT^" 
and Dim Date Sense tor Km or Her. 
Tefc +31 gpzraoz 666/64 02 111 

Amsterdam JAM BK ESCORTS. “ 
For r® aid she. Escorts since .1967. Tat 
♦31(0)20 639 2451/420 3227 

■ ANN HARE’S ESCORT SBWCE 
and Dtoner Date Sente laitai 
Tet 0171 385 1174 or 0680 447 IS 

BARONESS ESCORT SBfflCE liiT 
Rnest Educated Inti & Begart Lacfies. 
Linton Tet +44 (0)171 7224818 • 24ha 

BEAUTffUL BRUNETTE, Shining 83- 
«, Fenarine & Charming Pmtfe Eswfl 
sawa Td londbn ASK? 139 898 

*BBUI - FRANKFURT - ZURKH* 
"CAREMA ESCORT AGENCY" 

Tet 0041-848 80 70 77 - CretB Cards 


■“BEVERLY ESCORTS*** 
London’s VIP Escort Service 
Tet 0171 821 5552 (24 IlS) 

BLACK BEAUTY ESCORT SERVICE 
Exdustve Seaam Educated & Friendly 
London A Heaftm. O1B1flO022SljQa* 

BWGUTE BEAUmi. BLOW. 

Private escort - Otcreei. 

BruceUes 32(0)75.786.747 

CITfFRANKFURT&AREA 

Mara's Escort Agency 

Ptee q* 069 - 507 66 66 km 2pm 

* * DUSSaDORF * REGANCE • ■ 
Rime Escan + Tom Senrice 
TeL 0211 - 435 06 87 

SMANUaLFS ESCORT SERVICE 
“ FRaCH SPEAKKG " . 

LONDON only 0171 262 2888 Al Cards 

FAR EASTERN LONDON: 01712253232 

Japanese, teen. Korean. TW. CNnese, 

Matojrstan & Pt*pino Escort Agency 

FRANXFWTCOLOGNE-DUSS&OOHF 

WES8AD0HMK-4EDELB&G 

Gafcfs Escort Sana +49WlTl«73357 

' FRANKFURT * IRKA * 

Ptcmb Escort Sento 

Td. +490171 • 624 45 52. dtiy 24 tll- 

FRANKFURT A REGION 

Fia Class Escort, Oreer A Date Sefflee 

0049 -8172 - 34)992 

•GOEYA • PARK * COTE D'AZUR 
GNGER Escort Sente 
TeL 022 / 731 90 51 

MH UK ■ HENNA • 24 hR. 

MOST EXCLUSIVE ESCORT SERVICE 
VBWA ++43-1^675690 al asfi cards 

** SIMONE BIRCHIU “ 
Continental Escort Service. 
London 0171 341 0245 

TWS COMPANY . Ffcst Ctess PlWte 
Escort Service lor VIP's in London. 
TeL 0171 489 4720 oed cads 

1 ZUREH * (SEVA * 

CwAne Escort Service 
T* 07? 790672 


Islanders End Losing Streak by Tying Wings 

Chorske’s Goal and Flaherty’s 30 Saves Earn New Yorkers a 1-1 Draw With Champions 


The Associated Press 

The New York Islanders still* could not 
win, but they ended their 10-game losing 
streak by tying the visiting Detroit Red 
Wings, the Stanley Cup champion, 1-1. 

“We came into the game with noth- 
ing to lose, and we went for it,” said 
Rick Bowness, the Islander coach. 

Wade Flaherty made 30 saves Mon- 
day night in his second straight start fra 
the Islanders since being recalled from 
the minors. 

Tom Chorske gave die Islanders a 1- 
0 edge at 2:28 in the second period Igor 
Larionov scored for Detroit with a slap 
shot from the right circle at 4:52. 

Rw» 0 w* 3 , m * pi» Leafs 2 Wayne 
Gretzky had three assists and rookie 
goalie Dan Cloutier made 23 saves and 
remained undefeated in three decisions 
as New York beat Toronto. 

Blackhawfcs 3, Canada 2 Mark 
Messier became the No. 4 point scorer 
in NHL history, but visiting Vancouver 
lost to Chicago as Tony Amonte scored 
with 2:18 to play for the Blackhawks. 

Messier set up Pavel Bure’s power- 
play goal in tbe Third period and moved 


m 


past Phil Esposito on the career list with 
1 .591 points. Gretzky, Gordie Howe and 
Marcel Dionne are ahead of Messier. 


Scott Daniels of the New Jersey Devils and the Bruins’ 

ner earning five-minute penalties for their first oerinH “auragart- 

p«rioa brawl in Boston. 


Brum i, Dnrih i Boston extended its 
unbeaten streak to six games, while New 
Jersey moved past Philadelphia for the 
best record in fee Eastern Conference. 
Patrik Elias scored the tying goal 5:26 into 
fee third period for the visiting Devils. 
Sergei Samsonov scored fra the Bruins. 
Khtgm 3, Mighty Dudes 2 Ray Ferraro 

scored his second goal with 2:56 to go in 
overtime, completing Los Angeles's 
comeback at Anaheim. The Kings had 


trailed 2-0 in fee second petrad. 

Prawns 4, Hmiraranras 1 Ron Francis longest winninc Street rtftk >IUOn lW * 
scored twice, including the game- winner four games Tk* u caK °‘, l he season, of 
wife 8:59 left, as Pittsburgh won at Car- Louis’s four- a °. ,lers ended St 

olina. Jaromir Jagr got his 2lst goal and » — »-m rho xif WInnin 8 streak, 

assisted on both of Francis’s scores. scored a shorth^v!?!^ 1 Joe Sakic 

Canadions 6, Lightning 3 Vincent Scored on a power nH SOar i and Jari Kurri 
Dampnousse scored one goal and set up for Colorado p ay m tlle first period 

four others as Montreal won its fifth Star* a, Sh3l L 
straight road game. Tampa Bay has lost and Jere LehriTrW,! Joc N wuwendyk 
five in a row overall. and Dallas liEfS po I Wcr 'Play goals 

oilm 2 , 8 im« i Dan McGdlis scored shots. The stirJ*” j 311 J° se to just 15 
a power-play goal with 530 left in the losing streak^T ended lheir five-game 

s ^ against fee Sharks, 


period. 
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The Jazz Sweep Aside Cavs 
For 7th Straight Triumph 


The Associated Press 

Utah extended its winning 
streak to a season-high seven 
games by beating the Clev- 
eland Cavaliers 106-99. 

The Jazz lead the Midwest 
Division with a 24-1 1 record, 
one game better than they 
were at the same stage last 

. NBA louNsur 

season eo route to a franchise- 
best 64-1 8 nark and their first 
Western Conference champi- 
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Jeff Homacek scored 23 
points on I0-of-14 shooting, 
John Stockton had 22 points 
and 12 assists, and Kaxi 
Malone had 19 points and n 
reboands on Monday as Utah 
handed Cleveland its third 

straight loss. 

Cleveland led by one point 
with 3:52 left, bqt Russell hit 
a 3-pointer and Malone made 
two free throws to put the Jazz 
up 96-92. . 

Russell then hit another 3- 


pomter to clinch the victory 
for Utah, which was 8-fcr-lO 
* 001 3-point range. 

Zydiunas Ugauskas posted 
career highs with 26 points and 
17 rebounds for the Cavs. 

Tirnbrerwofvre* log, Wam- 

«« or Kevin Garnett scared 
21 points as Minnesota rallied 
to beat Golden S tate ' 

Cherokee Fades 14 
points as die "Wolves won for 
the eighth time in 10 g*mrs 
and moved three games over 
-500 (19-16) for only the third 
tune in tram his toy. 

Donyell Marshall scored 
19 points for the Warriors, 
who have lost seven straight 
and fell to 2-16 on the road. 

(tots 108, Raptors 100 
Kerry Kittles scored a season- 
high 31 points as New Jersey 
snapped a four-game road 
losing streak. 

.Sherman Douglas, rilling in 
for injured starter Sam Cassell 
at point guard, had 15 aggwtc 
ana 16 points for New Jersey. 
Kendall Gill, Keith Van Horn 


and Jayson Williams each 
scored 18 points for the Nets. 

Damon Stoudamire scored 
19 points for the Raptors, who 
have -lost 16 of their last 17 
home games. 

Bucks 110 , rti |>p» fS 85 In 
Milwaukee, Glenn Robinson 
scored 33 points and Ervin 
Johnson set season highs with 
21 rebounds and 20 points to 
lead the Bucks over Los 
Angeles. 

Ray Allen added 21 points 
far the Bucks, who won .a 
second straight game for the 
first time since late Novem- 
ber. 

Kmtgm 96, Sum 90 In Sac- 
ramento, Mitch Richmond 
scored 14 of his 35 points in 
the fourth quarter and made a 
big defensive play as the 
Kings rallied to bear Phoenix. 

Corliss Williamson fin- 
ished with 25 points and Mi- 
chael Stewart had a career- 
high 19 rebounds for Sacra- 



High Hopes in Buffalo 
For a Denver Debacle 


Suve C WitmtfTbc AiwiH Ptcp 

Utah’s Karl Malone, right, earning a foul for ctiar- 


Tnenio, which won for the ging to the basket against the Cleveland Cavaliers* 


fifth time in six games. 


Cedric Henderson. The Jazz beat the Cavs, 106-99. 


Ex- Gangster Enlightens the NCAA on Gambling 


Los Angeles Tones Service 

ATLANTA — A former gangster 
tod hocror stories about gambling in 
U.S. schools ahd universities at the 
annual conference of the NCAA, die 
major governing body of U.S. col- 
legiate sport. 

Michael Franzese, who said he had 
been a member of the Colombo family 
of the New York Mafia, told the con- 
ference that “seven out of 10 Amer- 
icans gamble." 

“Fra not sure baseball is die na- 
tional, pastime anymore. I think it is 
gambling.” 


“What amazed me more than any- 
thing else was how easy it was to 
reach out to yonr athletes and get them 
to accept money in violation of 
NCAA rales," Franzese said, who 
served nearly a decade in federal pris- 
on for tax evasion. 

Since his release, Franzese has 
been working with the National Bas- 
ketball Association and major league 
baseball, delivering speeches and 
conducting seminars cm the dangers 
of gambling, leading to fixed games. 

He said his main connection with 
sports gambling was with Norby Wal- 


ters and Lloyd Bloom, former agents 
who represented more than 20 of the 
top players in the National Football 
League in the 1980s, before they were 
thwarted by c riminal charges. 

Franzese said the goal of his group 
had been to control enough players to 
manipulate gamma for betting pur- 
poses. 

“Sports gambling is going on in the 
high schools." said Franzese. “And 
in the larger rides especially, the 
gangs are setting up their own book- 
making operations. We are even find- 
ing gambling on the elementary 


school level.” 

According to Bill Saum of the NCAA 
enforcement staff, there were printed 
betting odds on every game of the 
NCAA women's basketball to urnament 
bst year, not just die Final Four games. 

“We are in danger of this getting 
out of control,'' he said. "Our 
coaches must stop talking about the 
tine. We must ask lots of questions of 
the people who are aroundpraedee all 
the time: Our people must understand 
that it is a violation of our rule 1 0.3 to 
give out any sort of information that 
can help a gambler or gambling." 


By Tony Komheiser 

WjshznglMi Pus: Service 

The happiest people in America at the 
moment are Buffalo Bills fans, because the 
Denver Broncos are in position to take them 
off the hook. If the Broncos hold true to their 
Super Bowl form — and get croaked by the 
customary 30 points — the Buffalo Bills will 
no longer be the national joke by which 
pathetic Super Bowl teams are measured. 

If the Broncos lose the Super Bowl — and 
who among us believes they won’t? — Den- 
ver will surpass (is that the right word?) 

Buffalo and Minnesota, and become the only 
firanchi.se to go 0-5 in Super Bowls. I should 
point out there are 10 franchises that have yet 
to qualify for the chance to go 0-1 , including 
sorry, no-account franchises like Atlanta, 
New Orleans, tire Houston-Tennessee Oilers 
and the St. Louis- Arizona Cardinals. 

The sad truth is that as bad as Buffalo has 
been in the Super Bow], Denver has been 
worse. While Buffalo lost four Super Bowls in 
a row by an average score of 35-16, Denver's 
four have been by an average of 41-12. John 
Elway’s three Super Bowls have been the 
Titanic! the Andrea Doria and the Hinden- 
burg. With Eiway, Denver has been pasted by 
an average of 45- 1 3. 

And this includes the all-time Super Bowl 
shaloompfing. 55-10, to the 49ers; Denver’s 
first Super Bowl loss, 27-10 to Tom Landry's 
Cowboys 20 years ago, was a nail-biter in 
comparison. The Broncos have gone paws up, 
us uall y by halftime. 

Although Green Bay's record over the last 
20 seasons is a so ggy 152- 1 56-4, the Packers 
are universally celebrated as "winners.” 

The Green Bay Packers are to the NFL what 
the New York Yankees are to baseball, and 
what die Boston Celtics are to the NBA Their 
legend was formed more than 30 years ago 
under Saint Vincent Lombardi, and it sticks 
regardless of how long they were capsized. 

On the other hand. Denver is 187-124-1 
over the last 20 years, and what does it get 
them? Bupkus. It's too bad it didn’t get them 


Buikus, then maybe they’d have stopped 
somebody and won a few Super Bowls. 

Based on what happened Sunday it is hard 
to sec Denver winning. 

The Packers defense smothered the 49ers, 
holding the 49ers to 33 yards rushing. TencU 
Davis has knocked out three straight playoff 
games where he has rushed for more than 100 
yards, but the Broncos offensive Une is giving 
away significant tonnage to the Packers. Gil- 
bert Brown alone weighs more than half of 
downtown Denver. 

The Packers have risen to the occasion each 
time they’ve needed to or wanted to this year. 
They went to New England on a Monday 
night, and crushed the Patriots, 28-10, in a 
rematch of their Super Bowl game. They 
cratered Dallas, 45-17, in a game they pointed 
for because they'd never beaten Dallas under 
Mike Holmgren, and Dallas had knocked 
Green Bay out of the playoffs three straight 
years from 1 993 to 1995. Green Bay is 9-1 this 
season against playoff teams. 

It seems the bigger the game, the better 
Green Bay plays. Take Dorsey Levens. You 
put him out there in a big game and all of a 
sudden he runs like Jim Taylor. 

AU of this puts enormous pressure on El- 
way. who has been the centerpiece of the 
Broncos for so long he may as well come to 
San Diego in a vase. Everybody who's not 
wearing a slice of gouda on nis held is rooting 
for Eiway to finally win a Super BowL At 37. 
Eiway has become something of a grand old 
man. He has built up an equity of goodwill by 
fighting the good fight at the same stand for his 
whole career, like Patrick Ewing in the NBA. 

It wasn’t always this way for Eiway. When 
he came into the league he' was regarded as a 
smug, spoiled pretty boy for the way he black- 
mailed the Baltimore Colts into trading his 
draft rights to Denver. For a while (hose 
embarrassments he suffered in the Super 
Bowl seemed a sort of comeuppance. 

But he persevered, and now he’s seen as a 
warrior who has been wronged It wouldn't 
have turned for Eiway had he been one of those 
athletes who likes to* call attention to himself. 
But by dint of his quiet straggle Eiway has 
become venerable. The shame of it is that the 
Super Bowl is where he’s most vulnerable. 
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■ 10 27 .270 15 

6 29 .171 18 

2 3i nsi 21 

MancDnnuoN 
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27 9 750 2 


Rotaraods-New Jersey 42 (WBtams 9, 
Taranto 52 (C*ribyl3). Assists— NewJeney 
27 [Douglas IS), Toronto 22 (Stovdamta 4). 
Gafden State 19 23 24 21— 87 

MtoMOata 19 26 25 33-103 

GLSj Marshal 7-13 34 1ft Dumpier 3* 7- 
12 13rM: Gainstt9-143-571 ( GuBnonD 5-154- 
4 14 Porta 3-12 8-10 14. Batatas Gotten 
State4P (Mtatml 9). Minnesota 62 (Gsnett 
9). Assists— Gafaten State 20 (Coles 7). 
Mkmesota 25 (Martwy 8). 

LA-CSppen . M 2* T9 24- 95 
MBwaufeM 33 29 34 34—114 

LAiMtnray 8-13 *4 2ft Rogers 4-12 M0 
lft Taylor 7-1554 19; M: Robinson 1*2354 
33. Alton 9-20 2-2 7L Johnson 8-12 4-4 20. 
Rs tam rt i L a s Angeles 47 (Moiray 10}, 
AUtemufcM 42 (Jotmson 21}. A wtete — Los 
Angeles 17 (Mortta D, Mflwaukee 29 
[Brandon 11). 

Quo tad . 22 27 23 27- 99 

Uta’ 34 28 28 24-184 

C: Hgaoskaa 12-202-2 26, Kemp 4-15 4-10 
1 toUiHomaeek 10-14 23 2ft Stoddon 7-95- 
4 22. RstaHi*— aemtamt 44 (llgousbis 
1 D. Utah 37 (Malone 11). Assists- Cleveland. 
23 (Kitty* 12}. UWi 31 (Stockton 12). 
Phoenix ' 29 14 22 23-90 

Sacraments 19 21 If 37—96 

P: Robinson 10-1724 2ft Morning 6-12S- 
4 17; S: Richmond 11-209-12 35, WHamson 
1071 2-7 25. RMutas-Ptoerik 54 
(McDyess 14, Sacramento 41 (Stewart 19). 
Asstote P hoe ni x 21 (Kidd 4), Sacramento 22 . 
(Richmond 9]. 


H.Y. Ranges 15 19 12 42 

Ro«f da 15 22 10 40 

N.Y. Islanders 15 25 6 34 

Tampa Bay 9 28 8 24 
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NewJeney 33 18 30 27— 108 

Toreato 24 22 31 23-400 

NJ4 KQttei 11-18 54 31. GIB 7-14 4-7 1ft 
Von Horn 7-19 34 1 ft Wffltems 8-1 1 2-3 1 ft T: 
Stwdamhs 9-16 1-1 1ft Christie 7-17 2-2 lft 


MIANTTC DMatON 

W L T Pis GF SA 
NewJefsey 28 14 3 59 133 93 

PhDodelphta 25 11 8 58 134 97 

Washington 21 17 8 50 128 122 


MewJsasy 0 0 1 0 — l 

Boston 0 0 1 0-1 

Hwl Parted: None Second Period: None. 
Third Porto* B-SanHonov 6 (Khristkh. 
Boonjue) (pp). ft N-L-Eflas 14 

(Ntedemayab Gflrtvwri Ovarilno: None. 
Shots ob geek NJ.- 8-14-10-1-33. B- 6-11- 
11-4—32. Co ale r NO-Bradear. B-Datoe. 
Toronto 1 I 0-3 

N-Y-Rcmgas 12 0-3 

Rrst Ported: tCYAnFoatalne 17 (Kovata. 
Gretzky) (pp}. ft T-Sbh*i 19 [Tremblay, 
Sdmefatei) (pp). Sowed Potted: N.Y.- 
Sundstrom 10 (Gretzky. Rntey) ft N.Y.- 
Greves 13 (Grebfcy. LooftJO (pp). ft T- 
ScnrflR 20 {Schneider, DJQng) (pp). TDM 
Potted.- None. Shots on goal: T-5-1I-9-3& 


M. Y.-7-9-3— 19. Goeks: T-Heaty. PoTvto. 
N-Y.-Ctouttor. 

Dairen 0 0 1 *-l 

N. Y. htoeden 8 10 0-1 

Rret Period: None. Second Potted: N.Y.- 
Choreko 7 (M9et) Third Patted: D-Lortonov 
6 (Kosfaft LldstroaO Otw ton e . None. State 
on gort: D- 12-5-13-1 —31 . N.Y .-9-1 2-6-2— 29. 
CortI es D-Hodson. N.Y .-Flaherty. 
Pittsburgh 1 • 3-4 

CareSna 0 0 1—1 

Rret Petted: P-Frands is (Jogc Otaussan) 
Scared Parted: None. DM Period: C- 
Pitaiaau 15 (Kren) ft P-Fronris 16 (Bamob 
Jogr) ftP-Jo gr 21 Francis) ft P-Werenlao ft 
(on). Stats m goal: P- 4-49-19. C- 9-10- 
6—25. C wdies: P-Bommo. C-KkkL 
Masted 5 0 1-4 

TiretpaBay ) 0 3-3 

FW Period: M-Bureau 6 (Darephousoa 
Richer) L M-Dcnphousse 14 (Rudasfcy, 
Brtsebob) (sh). ft T-Ysefaoert 6 (Wlenw, 
RefdKfg} ft M-Smnge 15 (DamptauJ ft M- 
Rudnskyl4 (Damptau. Savage) ft M-Coreon 
16 (Mansoa, Malafctart (pp). Seared Porto* 
None. ThM Potted: M^uoau 7 (Damptau, 
Richer) ft T-Longto«r5 (Ke*y, Ulanov) 9, T-, 
Rentag 4 (Ysebaert LangkoWl (pp)- State 
on foak M-lftM-31. T-94-12-25. C a t* 
M-Maog.T-wnkinsoa Bleik. 

Vmcoewr • 0 3—2 

Ctecogo 0 2 1-3 

not Period: None. Socoad Period: C-M0Ier2 
(Chehos. Zltamnort 2. C-Lrroux 3 Wte. 
Russefl) Third Porto* V-Bare 27 (OWund, 
Messlet) (pp). ft V-Ohkmd 3 ISanderaon, 
Hfldhsn)ftC-,Amontol4 CZhanuwuAMlef) 
State n goal: V- 11-12-11-34. C- 12-10- 
3 — 25. Goate v-Borhe. C-HadwH. 

Ftorido o o l—l 

Oatorado 2 I 4-3 

First Period: C-Kwri 5 (Krvpp, OzoBnstO 
(pp). ft CSdldc 7\ (Daodmoitev, Letetare) 
(Sli). Secrete Petted: C-Cortxtf 11 (Odgres. 
Oemm) ThW Pretorfc F-Sheppcml lft Shote 
M go* F- 6-18-14—30. Cr 11-8-10—29. 
Sotelos: F-Vanbtabroock. C-Roy. 

St. Look 1 0 0—1 

Edmonton 0 0 3-1 


Fint Potto* SJ_-Demitra 13 (Plcant 
McAtota) Secrete Porto* None. ThH 
Potto* E -GricrS (Lkidgrea Zetepukta) ft E- 
McGUs B (Dados, Murray) (pp). State on 
goaLftJ.- 9-9-11-29. E- 944-23. Codies: 
SJ-'Fuhr. E-Joseph. 

Data 1 0 2-3 

San Jose 0 14-1 

HretPreto*D-Letrnnen 17 (Sydor, Modano) 
(pp). Seared Porto* SJ^Gre note 5 (Craven, 
Mchods} Ttert Period: D-Nlevreeiteyk 19 
(MaMdwfc Chmnbem) (pp). ft D-Vwtaek 
15 (Nleuwendyk. Matvfctoik} (en). State on 
gate: O- 1484-32. S_L- 2-47— lft Codes: 
D-Turek. SJ^Hradey. 

Asahadn 0 2 0 0—2 

Los Aegitas 0 0 2 1-3 

Hnt Period: None. Soared Petto* A- 
Jonoo— 4(Bonntetee Mtanao) ft A Knriya 
9 CSetaMft Sacco} ThH Porto* LJL-Feirem 
3 (Mutiny) ft LA.-Ponrew8 19 (Stumpei) 
Onrfln* ft LA.-Tetiun> 4 (Tsyptatov, 
Zraddd State ae god: A- 10^440-20. UL- 
47-V5-1— 29. Codies: A- Hebert. LA.-Fbet. 


World Cup 


1, Hermann Motor, Austria tom minutes, 
2CL0B seconds (Bret run lillJ M— nd 
nmiraao); 2, MJchori Von Groonigoa 
Swiirerto od. 231 32 0 :T247/1 M£SU 1 Paul 
Aorta, Swttzerlarte 22133 
0:1 227/1 $9 A0 r ft Ham Kna ax. -Austria 
22128 fl:13Jn 577.95); ft Urs (Caeiln, 
SwBurianft 22225 0:1X61/1 riB44); ft Joel 
Chereft France. 22X47 0:13J5Vld)ft70f 7, 
Rainer Satagetac Austria 22257 
a'.i4jnAHB5Ai ft Fredt* Nytatft Sweden. 
22250 0:1X38057922);% Jure Kosto Stoue- 
nia 22X45 0:IX4Vld)a97); lft Amtem 
Sctilttem Austria 22X74 0:1X52/1 K7922). 

OVHUU SDUBDm (Altar IB 
nreM):T,Maler,1119pajlite;ftStetaiEtar- 
tartecAoelria 44ft XSdteleter, 59ft ft Von 


Gniedgen. 534,i KJeOl-Andre Aomodt. Nor 
•ay, 41ft 4 Christen Mayer, Austria 39ft 7, 
Knousa38& ft Mbeito Toaiba Holy. 364.-9, 
Lana iqus, Norway, 35ft- lft Josef Straw, 
Austria 31ft 

aiANT SLALOM (Altar 7 otantalr 1, 
Maim 500 points ft Van Gmertgcn. 42ft ft 
Moyne 29ft ft Knauss. 295; ft Etart us tei . 
256; ft Kaefla 23ft- 7. Stove Loctier, Swlter- 
laret 19ft ft Sotepetao 18ft 9, Aomodt 181; 
lftTembal7l. 


Vatonda ft MoJImcd 0 
sTAMDWGAc Bareatona 41 points Red 
Madrid 4ft Real Sadedod 3ft AlWeflC Bilbao 
35: ABeflcD Madrid 3ft Espanyol 32: Cteta 
Vigo 31; Real Befis 2ft Mnflora 2ft Real 
Zaregoen 2ft Oviedo 2ft Racing Santander 
2ft Merida 2ft Departhe C0rena2X Vo teredo 
22; Salamanca 71; Carepostota 2ft VkiBodofld 
2ft Tenerife 1 ft SpaiUng GQon 1 


World Cmahpiokships 


aadlOT— iWBUHBin 

RMAL 

ft Tam Dotaa United States 4 minutes 

U&ncomfcZMaKte Wtouite Netherionds 

4:1553; X Curtte Myden, Canada 4:1445; ft 
Matthew Dona Austatrta ftl47ft 5 tstvan 
BottoaL Hungary, 4202ft ft Robert Seftft 
Gemaite 4205ft- 7, Trent Steed Australia 
4215ft ft Tateuya KtaupaEa Japait 42151. 


1, AostraM (AUdrete Kim, Granr HockeH. 
Ion Thorps Daniel KowakkD, 7:124ft X 
Neflierimk (PtoterVon Dai HooogenbamL 
Mart Von DwZSdea MartltnZuidwog, Atar- 
cte Wtooda). 7:1477) X Britain (Paul Palmer. 


Gavto Meadows Andrew Ctoytoa Junes 
SaBer). 7:1751 ft GefTnany. 7:1970c 5 U idled 
States 7:1957; ft Derunart. 72657; 7, Rus- 
sia 727.9ft ft Sweden. 721.71. 

a Aim SMtmoBOAiD dhpio 

nn 

1. Dnteiy Surtia Russia 746J9; Z Zhou 
YWn. Qilna 494.9ft X VussAy Usovskly, 
Russia 4515ft ft Imre Lengyel Hunganr, 
4309ft ft Andreas Weis. Germany, 409.39; ft 
PJ. Bogart United States 4082ft 7. PWllppe 
Cfamtota. Canada 40774; ft Femontte Ptatas 
Atoares Morica 58ftlft9, AtaumderMesdi, 
Germany. 548.17; lft Trey Dumab, United 
States 5655ft 11, Dean Pu Bar, Australta, 
54927; lft Evan Stewart, ZintoobWft 53X09. 

WOES EM 

iMunmucHRoa 

FINAL 

1, Kristy Kowot United States 1284ft ft 
Helen Denmaa Australia 12851; X Lmnen 
Vpn Ooriea Canada 1:0856; ft Agnes Kn- 
vacs Hungary. 1285ft ft Penny Heyns South 
Africa' 1:0877; ft S auumtlw Iteuy, Austro) la. 
1285ft 7. 5»ttlano Bondarenfca Ukraine 
129.11; ft Brigitte Beam. Bdghna 129.14. 
iMMmnnsmi 

FBIAL 

1. Chnnfti Pal Costa Rica 1519ft ft Mar- 
ttaa Moravcova Slovakia 1 5951; XJuOoGre- 
vflte Atrsfrafla 1595ft* Tsai Shu MM, Tot- 
won. 15953: X KetsUn KMgass Gomany, 
ftttUH; ft Susie DNeU AushoSa ft0ft3ft 7, 
Cristina TouBcher, United SMes ft005* ft 
Unibay Benfca UnMed States ft012ft 

polo ST M— iwnn i; e wi wm iho 

FMAL 

1. Olga SerirtCDva Russia 99447 points; X 
VugWe Dedlea Franca 985^7; X Mfyo 
Tadebana Japan. 9750ft ft Gfcteanna Bur- 
lands Italy. 94447; & Kristina Uim, United 
States 9650ft ft Kosto Kulesza Canada 
9S20ft 7, U NMn China 9456ft ft Crisfina ' 
Tlialosslnktou. Greece, 9354ft 9, Choi Yoo- 
Jia South Korea 9320ft lft Gemma Men- 
guat Spain, 9X13X n, USon Leal Maxim 
9X931 IX Ratal HoM Switzerland, 91.133. 


AMERICAN LEAGUE 

Baltimore— N amed Andy Etchebamm 
manager of Blueticift AL. 

bsrr««T-Agreed to terms wtto Buddy 
BelL manoper, on 2-year contract ederalan 
with team opflon tor year 2001 . 

Kansas cmr— Agreed to terns with LHP 
Chris Hammond an mlnor-ieogue contract. 

Minnesota— A greed to terms with OF Or- 
lando Merced on minor-league contract. 

NATIONAL LEAGUE 

Houston — N amed Dove Engle buBper 
coach. 

lbs angeles— A greed to terns whh RHP 
Sug Omng and RHP Mark Gobkzo on mfawr- 
leogue contracts. 

sah raANasca-Agreed to terras with RHP 
C Brack, RHP J. Darwin, LHP Dean Hart- 
graveft RHP R. Hnbman, LHP Erik Ptanten- 
berg. C Henry Mercedes, inf J. Ball and INF 
M. Howard on ml noMeague contracts. 


NATIONAL BASXETBAU. AUOCUIKM 

Toronto— W aived G Bob McCaim. Ac* 
voted F Cartes Rogers flora Intured Kst. 

VANC OUVER - Waived F Doug Edwards 
andG Marcos Brnm 

FOOTUU 

NATIONAL FOOTBALL LEAGUE 

ihmanafous— N amed Jtm Mora coach. 
JACKSONVILLE— Re-stoned K MBte Hoffis. 
Signed TE Isaac Curtte. 

N.Y. JETS-Annaanaed retirement of Ran 
Ertonft quarterbacks ooaeft. 

hockit 

NATIONAL HOCXET LEAGUE 
ahaheim— R ecoded C Bab Wren from 
Ondnnaft AHL Assigned C Kevin Todd to 
Long Beoctv 1HL 

■osrON— Reassigned D AwJrrt Yaktomav 
and LW Arutl Loaksanen (rani Prwridence, 
AHL to Charlotte. ECHL 
edmonton— R eassigned D Larfbtov 
Benysek from Sparta Praha Crech RapuUe 
to Hamilton, AHL 
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15 
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I DO**! SUPPOSE 
CHUCK WOULD GO 

NO, I SUPPOSE NOT- 
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W ALMOST WENT 
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$weet Dream$ 


la Berlin, Art Too Is Be 



By Russe ll Baker 

vrp? YORK — I want no 
j^dynamiccotporation 
wss,' Then the newspapers 
would ran ray picture wearing 
jhis incredibly expensive suit 
It would be a band-stitched 
suit I would know what hand- 
stitched means. 

The financial writers would 
aU call me a CEO. I already 
know what that means: Chief 
Executive Officer. I would 
mage, acquire, downsize, 
outsource, cut costs. 

When somebody asked for 
a raise I would threaten to 
move the whole company to 

Innermost Central Bengal 
where, people are happy to 
weak for 35 cents a month 
without complaining about be- 
ing drained to their benches. 


The board of directors, act- 
ing on my advice, would 
shower me with stock op- 
tions, severance guarantees, 
health insurance, golden 
parachutes, free milk and 
cookies twice a day, bonds, 
debentures, certified checks, 
commercial paper, rediscount 
rales, bills of attainder. 

After ruining the company 
I would be paid $ 1 6 million to 
quit and five. happily ever 
after in my 14-bedroom 
trophy house in the Bahamas, 
my 22-bedroom trophy house 
in Nantucket and my 34-bed- 
room trophy house in Palm 
Beach. 

I want to be a professional 
athlete. I’d enjoy it when out- 
raged sports repeaters wrote 
that Z wasn't worth the $15 
million a year my agent was 
asking for my services. 

Then I would laugh all die 
way to the bank when they 
came to me afterward in the 
locker room saying: “We 
didn’t really mean all that stuff 
about you being an eleventh- 


rater. Butch. Could you spare 
a dime for a cup of coffee?” 
In my first season I would 
tear my rotator cuff and need 
surgery which would keep me 
out of action on full pay all 
season. Next season I would 
pull a hamstring and be ar- 
rested on charges of carnal 
abuse of assorted women in 
various motel rooms. 


Since my coaches would 
never let the police get away 
with bullying roe, soon I 
would be back in action ready 
to suffer plenty of season- 
ending injuries, and I would 
choke some coaches to assert 
my digoiiy. 

Then 2 would endorse so 
man y sneakers that I would 
make so many millions that I 
would never again have to 
pull another hamstring. 

I want to be a fabulous old 
rode star. Then I would amaze 
the rtx± press by announcing a 
$250 millioQ rock conceit tour. 
The headlines would say, 
“Oldest living Rock Star to 
Break All Financial Records.’ ’ 

After the most lucrative 
tour since Alexander the 
Great looted everything be- 
tween the Parthenon and the 
Taj Mahal, 1 would pile into 
my trophy limo — four bed- 
rooms, three and a half baths 
— and drive around the block 
with a dozen well-aged 
trophy groupies. 


I want to have a dead an- 
cestor who left me so much 
money that if I wanted to be 
president I could pay the cam- 
paign expenses oat of the 
petty-cash box. 

Once elected, I would 
change the tax laws so I would 
never have to pay taxes again. 
That would almost justify the 
bother of being president Is 
this a great country or what? 

New York Times Service 


By Michael Ratcliffe 

B ERLIN — Berlin is an art city, 
and a city of art on the move. In 








If !:a# 

7 ' - Vrr, . 


, 1 ?*' L* ' ~X 


J 3 t} l 


the four and a half decades between 
the end of World War II and the fell 
of the Berlin wail eight years ago. 
the treasures of the old Prussian 
state collections remained on 
whichever side of the border they 
found themselves in May 1945. 

The divided city thus acquired 
two separate museums for virtually 
everything — to the detriment, in 
every case, of one side or the other. 

The reconciliation of these halves 
will consume much of the Berlin 
cultural budget until at least 2010. 

Masterminding toe moves is the 
Prussian Cultural Heritage Founda- 
tion, established in 1957 to care for 
the pans of toe historic collections 
surviving in West Germany. 

‘ Since 1989. it has become toe 

S The new Jewish Museum, which is scheduled to open next year, promises to he a major cultural event in Berlin. 
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archacct of the Chicago MuscoinofGantenpOTa^yAit. ^SS^gamon has ambitions ioglass ill his tragic Daniel UbedriSh the Americin^Wtonaf 
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a metropolis is culture.” 

Heinz Berggruen, a Jewish refugee, has lent a distinguished 
collection of Picassos and Klees to this, bis native city, which 
has removed its classical antiquities from a landmark Char- 
lottenburg villa in order to bouse toem. 

In toe 19th century, toe ruling Hohenzollems never built 
one single, encompassing house of art for Berlin, and today 
there are no fewer than four main centers: Museum Island, in 
the city’s old heart; Dahlem, a “green” extension in toe 
southwestern suburbs; the Chariottenburg Palace district. 


lem with those in the East “People project enormously onto these shows,” saya| 

The Tiergarten Kolturfornm was the West’s answer to the Christoph StoltzL, director of the Gorman Historical Mu- 8 
prospect of civic division without en d- On a blitzed wfl- seum on Unter den Linden, “It’s like psychoanalysis.” J 

deraessofsand and birch saplings, where only one house and StoltzL a scholar-showman from Munich brought in ouf£ 

one church had survived, toe architect Hans Scharoun built a toe nod of Chancellor Helmut Kohl himself, now runs what? 
state library like a golden ark and a ceremonial tent, with must be the liveliest — and most necessary — histwyj 
tiered seating, for Karajan’s orchestra. Concert halls were museum in the world. . -j 


*2 nevarthesame again. This stifl-glamorous pair was followed Exhibitions have placed Germans historicaRy in the context 

wSftdSS ES “ dcrRo^^Conalg.3^ of to «fcbb« a&anon .o^ TT* pom; a 

biggest building site in Europe: Polsdamer Platz. black steel-and-glass temple to Schmkel and one of toe best not to deliver or receive answers but to leam through toe 

Museum Island, Dahlemami toe Kultnrfonnn will all modem buildings m Europe. cont^toon of histwi c objec ts. to esk questions md to talk, 

transformed over two decades as collections are brought One of toe greatest picture coflecoons m Europe --toe L M. Pern designing toe extenswn, his second building w toe 
together again, fresh uses are found for old bmldingTand Old Masters — is being brought together a^m. Nearly area, his first on Berlin s most famous street, 
spaces are created for acquisitions and contemporary work. 3,000 of these p a i n ti ng s arebemg moved to a bulky new “ 7 * 

five museums shc^cnaiedcwto an islaDdacrc^olis in Pi^ire Gallery on to I^turfbramL Michael Ratcliffe, a former theater awe 

toe Spree River were all built or planned between the Dahlem, most seductive of suburbs, is gomg to be quieta editor of The Observer m London, wrote this for The New 

Napoleonic Wars and World War L The Neues Museum for a while. But it will keep toe Indian, Far Eastern and YorkTimes. 
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High Stakes: The Very Best of Bad Sex 
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ondyfiction tota purpom to be Kd-idMew ^There’s good ’ 

well written. Waugh, inaugu- sex and bad writ 

rated the award five years ago, complaining, after gave an interminable and bad-tempered denun- just as there is good sex and bad sex. 
20 years of book reviewing, that so many novels . ciation of the Literary Review and the party’s A whiffof disapproval this year begs 
were ruined by bad sex scenes. sponsors, Hamlet Cigars, that got him mare boos toe prize. The cnoc Mark Lawson cal 

His motives are toe highest; to discourage an- than the relevant passage in his book, which used felly influential,” frightening writer 
thors from writing these terrible passages — “par- the word "gnomon” — toe metal pin on a sundial writing about sex altogether and damaj 
functorily introduced and chamuessly described” — to describe toe eager male organ. by removing the erotic. Harvey Porkx 

— and to deter publishers from pressuring them The right way to handle toe occasion was demon- ooymous antic of the book section oi 

into U. That the competition allows the small Re- seated in 1994 by Philip Hook, a director of Sothe- Times, said that the prize has devei 
view (circulation around 13,000) annually to give by’s. Winning for his second novel, “The Stone- peculiarly uptight and English form of 
one of Loadou’s best literary parties, and to pub- breakers” (“they became some mad mobile The tempting theory of Engtishnt 
licize itself as wefl, is incidental sculpture”). Hook gracefully thanked the judges for falls before toe recorded feet that toe or 
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BdardMcGuur 


embarrassing? It is a feet of 
English journalism that the 
well-born, conservative, mor- 
al right wing has the best 
prose style. The Daily Tele- 
graph and The Spectator, the 
organs of the press in which 
Waugh regularly displays his 
formidable ironic gifts, are 
not toe places to find much 
enthusiasm for feminism, 
single motherhood, gay rights 
or anybody of toe psycho- 
therapeutic persuasion. 

Passing judgment on Bad 
Sex requires total self-cer- 
tainty. Who are toe judges? 
“We are,” Waugh says, 
looking around at his small 
staff, cooped in a single room 
in an unmodemized 1710 
brick building in Soho that 
should be a tourist stop as an 
example of the working con- 
ditions of Wiliam Blake. By 
what standards are entries 
judged? Waugh shrugs. 
“There’s good writing about 
sex and bad writing about sex. 


T HE Rock and Roll Hall of 
Fame celebrated Califor- 
nia dreams when it held its 
13to annua! induction cere- 
monies in the Grand Ballroom 
of fafe Waldorf-Astoria Hotel 
in New York. Oftoe eight new 
additions to toe Hall of Fame, 
four were bands that defined 
toe sound of California in the 
1960s and 1970s: The Eagles, 
Fleetwood Mac, Santana, 
and The Mamas and The 
Papas. “It represents a time 
of great success and a tune of 
great excess,” said Jann S. 
Warner, toe publisher of 
Rolling Stone magazine and 
toe vice chairman of toe Rock 
and Roll Hall of Fame Foun- 
dation. Warner added that 
bands like The Eagles and 
Fleetwood Mac, known for 
repeated breakups and. per- 
sonal strife, were “the great 


PEOPLE 

Algerian Editor 
Gets Fabne Award 

Return 

. STOCKHOLM — 
Salima Gbezali, editor in 
chief of toe Algerian 
weekly journal La Na- 
tion, is toe recipient of 
toe Olof Palme Prize for 
her reporting of toe con- 
flict in Algeria. 

She will receive 
250,000 kronor (about 


The award was estab- 
lished by toe family of 
Prime Minister . Olof 
Palme, who was assas- 
sinated in 1986, and his 
Social Democratic Party . 


harmony groups and the great disharmony model for souvenir pictures, rubbing off her 
groups. ’’There was also a New Orleans con- skin coloring, scratching her aims and leaving 
tingeat, including the pioneering rocker Lloyd a residue from sweaty palms on her dotoing. 
Price, die songwriter and producer Allen Hie model is toe most popular item in toe 
Toussaint and the jazz composer Jelly Roll exhibition and popular with both sexes, arau- 
Morton. The other new member is -Gene seum spokeswoman said. “Obviously the guys 


ciation of the Literary Review and the party’s A whiff of disapproval this year began to waftover 

sponsors, Hamlet Cigars, that got him more boos toe prize. The cnoc Mark Lawson called it “hann- 
tfian the relevant passage in his book, which used fully influential,” frightening writers away from 
the word “gnomon” — toe metal pin on a sundial writing about sex altogether and damaging toe novel 
— to describe toe eager male organ. by removing the erotic. Harvey Poriock, the pseud- 

The right way to handle the occasion was demon- ooymous critic of the book section of The Sunday 
strated in 1994 by Philip Hook, a director of Sothe- Times, said that the raize has developed into “a 
by’s. Winning for his second novel, “The Stone- peculiarly uptight and English farm of bullying.” 
breakers” (“they became some mad mobile The tempting theory of Engfishness, however. 


Vincent, toe rockabilly singer from Virginia love hex, butthe girls eggon then boyfriends to 
who died in 1971. The event, with perfbr- lave their pictures taken with her,” she sail 
mances by The Eagles, Fleetwood Mac, 

Santana ami others, was videotaped for broad- U 

st Monday night cm the cable networic VH1. Queen Elizabeth 0 lost her head in toe 
le Rock and Roll Hall of Fame and Museum latestrpyal portrait It’s floating just above her 
in Cleveland, but the music business, which shoulders. The throne is a minimalis t black 
ppoits it, is concentrated in New York and - slab and her hands are blurred, & la artist 
xs Angeles. All but two of the a nnual in- Justin Mortimer. “With toe queen, you are 
ction ceremonies have been in New York, taking a risk and some critics will not let you 
p. win. I only hope she likes it,” he said. The 

. , queen, who sat for this painting last year, 

John Denver’s second wife, Cassandra never c omments on indi vidual pictures bin has 


by removing toe erotic. Harvey Poriock, the pseud- 
onymous critic of the book section of The Sunday 
Times, said that the prize has developed into “a 
peculiarly uptight ana English farm of bullying.” 
The tempting theory of Engfishness, however. 


The actual prize of £250 (about $400) goes to toe pointing out a weakness in his work, which he 
reader who submits the winning entry. All die promised to remedy by more research. He added a 


sculpture”). Hook gracefully thanked toe judges for falls before toe recorded feet that toe original ideafor 
pointing out a weakness in his work, which he the Bad Sex prize came from Rhoda Koenig, a 


cast Monday night on toe cable networic VH1. 
The Rock and Roll Hall of Fame and Museum 
is in Cleveland, but the music business, which 
s up ports it, is concentrated in New York and 
Los Angeles. All bat two of toe annual in- 
duction ceremonies have been in New York. 


unfortunate writer gets is a 


piece of 


embarrassing sculpture, presented to him or her in 
person. Waugh threatens to hire actors to im- 
personate winners who don’t show up at the party. 


pomtmg out a weakness in bis work, which he the Baa sex prize came rrom Knoaa rvoemg, a 
promised to remedy by more research. He added a transplanted New Yorker. A shrewd and acerbic 
sony tale of trying to impress a rich and chic critic of fiction on both sides of toe Atlantic, she 


Frenchwoman (whose pictures he had hopes of insists that aesthetics, not morals, are what is at stake, 
selling) by telling ha that be had just won a filerary She sides with Oscar Wilde: There are no good books 
award. When she learned that the honor was fw Bad or bad books, just good writing and bad writing; 


deal of competition in England for a prize like that. 

Hotly timed for this year’s award had been 
Arundnati Roy’s Bocka-Pnze-winning noveL “The 


Actors are there already. Part of the fun is their Sex, she observed dryly that there must be a great The evidence supports her. When sex writing is 
ritual reading out of toe juicy bits of the competing deal of competition in England for a prize like that bad, it is very bad indeed. Even toe best writers are 
entries, to toe groans and guffaws of the crowd. Hotly timed for this year’s award had been not i mm u ne, and no country has a monopoly. 

The winner then feces another ordeal — the ac- Anmdhari Roy’s Boater Pnze-winningnovel, ‘‘The Sahnan Rushdie made last year’s short list for “The 
ceptance speech. It must be neither boring nor angiy. God of Small Things.” Its overspecific description Moor's Last Sigh ’’(“For ever they sweated pepper 
Good sportsmanship is toe ooly antidote to toe sting of of “nut-brown breasts (that wouldn’t support a ’n’ spices sweat”). Carlos Puentes was also a 
the prize. In his speech on Nov. 28, last year’s winner, toothbrush),” along with “haunches (that could nominee in 1996, for “Diana, toe Goddess Who 
Nicholas Royie, far .his novel “The Maher of toe support a whole array of toothbrushes),” had beat Hunts Alone”: “I tricked ha out like a domestic 
Heart,” was mildly reprebensibkm blaming his wife; thought unbeatable. But in the end the Roylc sewing Venus, not in sea foam but in die foam of my 


ritual reading out of toe juicy bits of the competing 
entries, to the groans ana guffaws of toe crowd. 

The winner then feces another ordeal — toe ac- 
ceptance speech. It must be neither boring nor angry. 
Good sportsmanship is toe only antidote to toe sting of 
the prize. In his speech on Nov. 28, last year’s winner, 


Delaney, is disputing a Colorado law that encouraged a r 
would divide his $20 million estate equally Buckin gham Pi 
among his three children. People magazine after seeing his 
said Delaney, who had a child with Denver traits of David 
during their five-year marriage that aided in 
1993, is seeking a controlling interest in her 
former husband’s estate, along with all of Karen Hess 
Denver's musical instruments and recording el “Out of the 


Karen Hesse, author of toe free- verse nov- 
el “Out of the Dust” (Scholastic Press), re- 


cqiri po i e nt. Denver, who died Ocl 12 in Call- ceived the American Library Association* s 

forma whllp nilntino a rtnall nirnT'n.i 1 aaq vt « jr « i a .« r . J 


“She forbade me to write any sex scene that could in machine won out over the Roy toothbrushes, 
any way be construed as between her and me.” That The one 'American entry among die final five, Far from being apecnliarly English disease, fear 
disclaimer was just as well, for toe prize extract had a Erica Jong’s * ‘Of Blessed Memory,’ ’ was deemed of bad sex is endemic in the writing trade. It's what 
female character called Yasmin “making a noise too crude and anatomical to be real aloud, even to keeps so many novels hidden in coded files some- 
somewhere between a beached seal and, a police thatknowing, boisterous audieirce. So^ what’s going where in theword processor. Mercifully. 

siren,” while ber partner, Ambrose, was “punching on here? An honest attempt to root out bad writing? — 

smoothly in and out of ha like a sewing machine.” Or an indulgence of toe well-known upper-class Brenda Maddox, who is working on a biography 

In 1995, after winning for his novel "Gridiron,” English distaste for excess in any form — toe cast q[WlUUmButlerYeats,wrotethisforTheNewYork 
toe highly successful thriller writer Philip Kerr of mind that finds naked emotion, well, you know. Times.- 


cream (Noxzema).” 

om being apecnliarly English disease, fear 


somewhere between a beached seal and a police 
siren,” while her partner, Ambrose, was “pu&hmg 
smoothly in and out of ha like a sewing machine .” 
In 1995, after winning for his novel ‘ ‘Gridiron,” 
toe highly successful thriller writer Philip Kerr 


fomia while piloting a small experimental 
aircraft, did not leave a will. 


Tommy Lee was ordered to undergo anga 
management counseling after pleading no con- 
test to beating a photographer who was video- 
taping him and wife, Pamela Anderson Lee, 
as they left a dub. The court in Beverly Hills , 
California, also ordered Lee to ray $ 17,500 in 
restitution to the cameraman, Henry Trap- 


t 


who triumphed at last year’s 
Brit Awards, have been al- 
most dint out this time around 
with only one nomination — 
for best video. Last year, they 
'were nominated in four cat- 
egories and won two awards, 
for best single and best video. 
This time. The Verve leads a 
strong field with four nom- 
inations plus one for produc- 
tion. Radiohead, Prodigy, 
Oasis, Texas and AD Saints 
got three nominations apiece. 


Madame Thssaud’s in Md- 
boume has been forced to give 
toe wax replica of EUe 
Macpherson a vacation and a 
washing because fans could 
not keep their hands off it 
Since toe exhibition opened in 
October, thousands have 
posed with the Australian 
enir pictures, rubbing off her 
snatching her arms and leaving 
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a range of styles and techniques, 
i Palace said. She chose Mortimer 
his portfolio, which includes par- 
rid Bowie and Harold Pinter. 


1998 Newbery Medal for .toe most distin- 
guished contribution to literature for children, 
and Paul O. Zelinsky won the Caldecott 
Medal for toe illustrations in his version of 
"Rapnnzel” (Dutton). 


“Chicago," Broadway-style, may ho 
tough and cynical, but there were tears, bugs 
and lumps in toe throat on the stage of "the 
Shubert Theatre when the cast of the hit 


JSwStl^SS Shubert Theatre when toe cast of to- - 
pier, by March 11 and placed tfe: Motley Cme musical said good-bye to Joel Grey, In some 
drummer ou two years probation. 500^ performances since “Chicago” opened 

□ on Nov. 14, 1996, Grey played the role of 

_ . . , _ , ' . _ Amos Hart, toe nebbishy but lovable husband 

Britain s pop-hype group tire Spice Girls, of toe convicted muxdoess Roxie Hart 



By Jo Ann Lewis 

Washington Post Service 


artist, who painted for only 10 years i ^ illw 

and sold almost nothing during his hibited were lastm tteIfmled~States — hSroie smSoT^more than 400 
lifetime, are expertai to draw more 34 years ago at toe short-lived Wash- works. But Theo, a Paris art dealer 
visitors than toe 1995-96 stow fea- mgton Gallery of Modern Art in died just six months later, leaving tto 
nmng 21 works oftte Dutch master Washington and at toe Guggenheim collection to his widow, /i van^gh- 

Museum m New York. That show Bongcr, and their infem son, VincaSt 
had 327,551 visitors, bui was tnuch was one of Washington's first mod- She subsequently left Paris, re~ 
20 l ?!2i 0f 90 15111 blockbuster exhibitions. It drew a tamed to the Netherlands and de- 
bl ^^ shu 5 ow ? L record 70,000 visitors during its six- voted much of . ha life to promoting 
stay in Washington in 1964. Far van Gogh’s work through eStoitioJ 

V G ° gh 1 ? rger crowds m «pected *is in the Netherlands andTrance and 
Museum, toe exhibition was organ- tune. tfl imruirtant VimruAn mi. 


Most of the painting* £q be ex- 
isted were last in the United States 


Washingtoi 


W ASHINGTON — Seventy of visitors than toe 1995-96 show fea- 
Vincent van Gogh's paintings taring 21 works of the Dutch master 


paintings, and he left his brother Theo 
— his sole support — more than 400 
works. But llieo, a Paris art dealer, 


YY Vincent van Gogh's paintings 
will go on view at toe National Gallery 
of Art for three months beginning Oct 
4. The paintings are from the col- 
lection kept by toe van Gogh family 
after toe artist’s suicide in 1890- 

The show will also go to the Los 
Angeles County Museum of Ait, 
where it will be on display from Jan. 
17 to April 4. 1999. 

It is billed as toe largest survey 
outside toe Netherlands of van 


Museum,” toe exhibition was organ- 
ized in cooperation with toe museum 
that opened in 1973 in Amsterdam to 


laiga crowds are expected this in toe Netherlands and France and 
m . „ sales to important European mu- 

M (Rusty) Powell 3d, director of seums. She also published van 
the Nanonal Galloy, said toe art- Gogh’s letters to Theo. Those letters 

WOTirs Will nf» travel mo nrhiia rfia V nn : * ■ 
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career m more than a quarter and «hc con^on 


century. 

The paintings of the tortured Dutch 


constitute toe world’s largest van 
Gogh collection. 
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°* . . .... tart as a highly rational and deter- 

Van Gogh still owned almost all his mined artist 



The Eagles performing atthe induction ceremony for the Rock and Roll HaflofFa^ 








